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Gold  Price  Increase 
Will  Be  Pushed  Now 


jPo/p  Mill 
Plans  Again 
Fail 


COMMODITIES  &  PRICES 


Important  Drive  Is  Underway  Out  of  Europe  Special  to  the  f.  t. 

To  Increase  Reserves  of  Dollors  Even  If  the  regina.— Much  has  been  rx 
Resulting  Dollar  Is  Debased  —  American  peeled  from  the  plans  which 
Resistonce  Must  Be  Expected  However.  development  of  a 

_ _  StiO  million  pulp  industry  in  nor- 

By  E.  J.  DeSEAU  them  Saskatchewan. 

OTTAWA— The  drive  for  hifrher  gold  prices  is  "hich  called  for  a 

picking  up  steam.  The  boilers  are  being:  stoked  by  major  plant  in  the  Prince  .-Mberi 
France  and  Britain,  whose  reserves  position  requires  area  have  now  fizzled  out. 
a  shot  in  the  arm  which  is  beyond  fluctuating-  trade  The  sroup  which  had  taken  the 
trends  to  supply.  original  option  on  larce  tracts  ot 

T  ^  T  1^  denlanded  from  the  ijmhcrlands  has  informed  the 

l.nited  States  which  is  being  told  that  it  has  an  obliga-  Saskatchewan  sovernment  that 
tion  to  boost  trade  ami  increas^e  dollar  reserves  for  j,  allow  ii.s  option  to 

countries  unable  to  do  so  out  of  their  own  resources  ]apse 
or  resourcefulness. 

:  1  •  i  i  ,  •  This  has  raised  the  question  in 

While  the  clamotit  i.s  becoming  louder,  and  is..  i  i  -  i  ,  , 

1..  fc-  -1  •  •  .  the  provincial  legislature  whe- 

increasingly  supported  by  ofticial  or  semi-ofticial 

reviews  in  various  newspapers  close  to  the  foreign 
treasuries,  it  can  also  be  said  that,  as  of  now.  there  , 
is  no  intention  whatsoever  in  the  I'nited  Slates  to  I'!,  ^ 

engage  in  another  official  devaluation  ^ provincial 

It  is.  of  course,  an  unpleasant'- 
fact  of  life  that  whenever  the 


A  modest  recovery  in  copper  prices  has  resulted  from  the 
quite  serious  efforts  to  cut  production.  In  most  of  the  larger  • 

producing  mines  higher  cost  orebodies  arc  being  by-passed  ^70S  I  Tf COS 

for  the  time  being.  The  hike,  of  about  one  fifth  of  a  cent  a  I  _ 

pound  has  been  made  by  African  mines  but  the  move  has  net 
been  followed  anywhere  else. 

^  ^ 

Metal  and  steel  producers  had  little  to  cheer  about  when 
the  latest  report  from  the  automobile  industry  hinted  at 
further  production  curtailment  during  March  as  well  as 
April.  Cars  are  backing  up  in  showrooms  in  spite  of  the 
reduction  that  has  been  in  force  during  December  and 
January. 

A  slight  upturn  in  steel  production  is  foreseen  for  the  next 
two  months.  The  coming  construction  season  is  beginning  to 
have  an  influence.  Machine  tool  makers  however,  and  auto¬ 
mobile  manufacturers  are  still  far  behind  last  year's  volume 
in  their  erder  placing. 


Need  Exports 

For  Economic  lU.K.  Bank  Rale  Cut 

Expected  In  “Few  Weeks 


ff 


CALGARY.  —  \ine  of  the 
.smaller  oil  companies  operalingi 
in  western  Canada  submiltedi 
one  of  the  most  interesting  state¬ 
ments  to  the  Borden  Royal  Com 
mission  at  its  recent  hearings  in 
Calgary  on  the  subject  of  the, 
v  alue  of  natural  gas  reserves  j 
While  sev  eral  other  submissions  j 
hinted  at  the  problem,  only  thei 
Railey-Selburn  group  tackled  the' 


Sterling  Respands  ta  Seasanal  Imprave* 
ments  With  Slight  Reserve  Grawth — Metal 
Markets  Are  Clasely  Watched  far  Signs  of 
An  American  Business  Upturn. 


and 

1 

ther  the  government  would  lake 
up  the  job  through  the  oper.ntion 
but  Hon 

Clarence  M.  Fines 
treasurer  ha'  e.vpressed  a  ne-j,)- 
abroad  when  they  look  lor  the'''-*’  opinion  on  the  suggestion 

respon.sihilitv.  If  private  enterprise  mild  not 

I  nilcd  Stales  sneezes  much  ol  the  oe 

1  he  wiping  out  of  eqiiitv  wealth opeiation  a-=  Iikel.s 

rest  of  the  world  gets  pneumonia.  1^20-3,3  and  the  .systematic  dc-  prolilable.  he  admitted  in 

This  decs  not  really  say  much  for  valuation  of  more  fixed  and  answer  to  a  question,  he  could 
these  various  countries.  very  stable  wealth  by  the  Gold  Act  consider  it  as  a  possible  suc- 
well  diversitied  Europe  with  Hare  things  which  American'  .still  oo.'^sful  venture  for  the  govern- 
markel  ol  about  2.50  million  pco-  jnslinctiv rlv  call  somethin"  olii-  •'oont.  The  linancing  of  such  an 
pie  plus  the  market  and  re-  "  enterpri'e  would  in  any  ca-^e  tie 

sources  available  in  captive  or  [.^verv  nolitician  outside  of  the  much  of  the  provincial 

non-Furopean  areas  credit,  which,  in  Sa'kalchewan 


associated 


can  he  and  is  being  used  to  ad- 


should  be  able,  it  might  he  said.  „  .  ■ 

that.  It  the  .Americans  were 

In  maintain  a  ccriain  amount  of  depre'sion  alter  'ailage  elsewhere 

independent  eccnomic  .strength. 

\o  matter,  however,  the  tacts  pingrams  and  if  they  then  were  I'oning  group  have  put  the  blame 
appear  to  he  otherwise.  askerl  to  accent  anolher  OEFI-  f’a  tough  linancing  problems  tin- 

The  Kurop-'an  position  is  that  CIAE  devaluation  of  their  fixed  present  conditions  and  also 
any  real  recession  in  the  I  niied  value  investments,  the  resniis  on  the  quite  uncertain  stale  ol 
States  result .s  in  a  derression  ,.vcn  if  they  might  be  coming.  P''lP  markets, 
over  there,  they  will  not  accept  pJIpp  indeed.  While  the  puipwond  in  the 

it.  1  he.v  will  Hquiie  lai„ei  ic  .American  can  usuallv  be  Prince  Albert  area  is  ot  excrllent 

serves  ot  dollars  and  of  gold  lo„,.„,  -„,  j  .1  ,1  .  . 

.  ,  .  ,  ,  com  meed  ol  a  sound  ecoiioinic  grade  the  comnanv  that  was  to 

withstand  the  eliccis  ol  a  depres-  i.  j  .  ,  j  u  '  .  11 

aigumeni  prov  ided  it  can  he  de- be  formed  would  not  onh-  have 
sioo  and  to  overcome  one.  ,  .  j  n  ,  ,1  ■  ,,  •  ,  ,  .  ,  ,  , 

monstrnled  that  Hie  resuli  'vill  met  with  higher  than  normal 

ll  is  a  clear  enough  point  ol  |^p  workable.  He  is  h''cnming  capital  costs  hut  would  also  hav  e 
view  and  one  that  dcseive-  the  p^pp  slightlv  angrv  vvhen  he  lound  it  more  than  normallv  dif 
.sympathy  one  incvitablv  holds  out  obligation  to  others  ficull  to  lind  an  outlet  for  the 

to  those  vvho  cannot  help  them- 

^*'*' ^*‘  ...  >  tGnntinued  on  Page  121  intended. 


Oil  prices  arc  weakening,  partly  as  a  result  in  the  de¬ 
clining  demand  for  fuel  oil.  This  is  expected  to  be  offset  by 
increased  gasoline  consumption  as  the  season  improvo*.  in¬ 
dustry  is  aware,  however,  of  a  tightening  competitive  situation 
due  to  years  of  refinery  expansion,  particularly  in  eastern 
Canada. 

<.  .y 

Production  of  newsprint  is  holding  at  lovcis  established 

earlier  this  year.  The  reduction  which  came,  rather  quickly, 
in  the  latter  half  of  19S7  appears  to  have  been  halted.  Other 
paper  products  are  spotty,  each  one  reflecting  its  own  parti¬ 
cular  major  function  in  business.  Beard  and  kraft  paper  as 
well  as  many  pulps  have  also  been  having  seme  marketing 
difficulties  but  much  of  this  is  due  to  the  stiff  competition 
from  ether  packaging  materials,  including  plastics. 

The  paper  industry  will  also  have  to  face  additional  cost 
increases,  since  wage  levels  will  almost  certainly  rise  in 

the  next  two  months,  while  a  number  of  chemicals  used  by 
the  industry  arc  showing  price  increases. 

•y  .y  .y 

Textile  industry  reports  indicate  e  sharp  improvement  In 
cotton's  position  vis  a  vis  certain  man  made  fibres.  Biggest 
concern  right  now,  however,  is  the  outlook  for  soles  in  near 
future.  Improvement  could  be  set  off  if  the  Easter  season 
is  warm,  sunny.  A  weather  foul-up  at  this  timo  of  the  yoar, 
says  one  spokesman,  could  set  industry  back  months  again. 
(Forecasts  incidentally  are  for  generally  good  weather  in 

most  of  the  East). 

{.  .y 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  TVs  percent  as  of  neon  Wednesday. 


iresrrvp.s. 

Thp  ninp  companips  psiimalpd 
Ihpir  own  idip  invp.stmpnl  in  gas 
wpIIs  at  $14  million,  and  poinifd 
out  that  Ipasp  commitiripnts  and: 
-govprnmmt  rpgulations  would 
i-pquire  sinking  morp  money  into 


whom  lip  has  already  kept  going  sithsi-miial  prodiu.linn  that  was 


U.S.  Consumer  Spends  Less; 
May  Be  Duplicated  Here 


11  PrarsfMi  Docsn  l  U(»  W  v 
H<*  (]an  Blame  Si.  Laiirenl 


The  .American  pf,.«ilion  is  ihm 
merely  to  divide  a  greater  niiin 
her  of  dollars  into  the  same 
oiinee  of  gold  would  not  cure  any¬ 
thing;  that  an  incicase  in  the 

price,  a  devaluation.  would  - 

mean  I  he  deba.sing  ol  the  lew  Special  to  The  Financial  Times 

remaining  strong  eurreneios  to  WASHINGTON  _  The  Depart-  lions  that  Americans  are  saving  | 

he  found  in  the  world.  The  conn- Commerce  recorded  the  more  than  they  used  to.  httawa  11  n  i  r 

tries  prcs.-^incj  for  on  increase  .  n.i.  i  i  r  j-  •  OTTAWA.  —  It  Hon.  L.  R. 

would  have  more  dollars  lo  show  buying  1  h*'  level  of  disposable  income 

tor  the  gold  thev  possess  hut.  in  February  when  sales  skidded  ‘n';""'-';  ^as  been  slowly 

,  .  *  .Moadilv  dropping  off 

.^ince  lodav  «  \  alu(\'i  are  inea>in  *  Inroe  per  cent  from  the  Jamiarv  ..  .  .  , 

,  .  *  the  recession  bocan  and  ( om 

ed  on  pertormance  rather  than  on  Icvd  and  one  per  cent  from  the  „HiHal,s  think  th.M  it  mav 

ivrevioiis  f'phruary.  have  at  last  caught  up  with  con- 

The  latter  comparison  is  mi.s-  .sumcr  buying, 
leading,  however,  since  prices  Then  too.  in  February  lor  the 
increa.sed  by  about  three  nor  ‘'''s'  '•m*'  rnid-in.5k.  sales 

of  saving  bonds  exceeded  re¬ 
demptions, 

i,„iao  „..t  ir.,,,  ;(.,Ki..  1..  In  Congress,  the  argument  (on- 

holds  out  inevilabl.v  lo  the  nne  American  bming  .u  ■  .  , 

who  pays  and  pays  and  pays  ...  Dues  over  the  virtues  of  govein- 

signilicant  lo  ( anada  the  nienl  spending  lo  make  work. 


Uncle  Louie  Failed  to  Bring  Along  Younger 
Talent  as  Did  Mockenzie  King  —  Stronge 
Controdiction  in  Social  Credit  Party  in  Pro¬ 
vincial  and  Federal  Fields. 

By  TEMPUS 


such  script  a.s  one  may  have, 
the  Icvver  value  of  I  lie  s(-ript 
would  add  nothing  to  their  abil¬ 
ity  In  perform. 

This,  loo,  is  a  clear  enough  increa.sed  by  ahniil  tliree  per 
point  of  v  iew  and  this,  loo,  de-  cent  from  nne  February  Ir  the 
servos  the  sympathy  wliic-h  one  next. 


Rut  there  are  deeper  (on-iriera 


rises  and  tails  of  the  two  eeon-  Ironicallv,  the  Democrats,  vvho 


linns  behind  both  these  point-:  ol 

view.  It  i.s  on  these  deeper  eon  Parallel  have  ‘•the  most  lo  gain"  poliii 

siderations  Hiat  the  imagination  In  eaeli  other.  Roth 
fastens  .laniiary  consumer  buying  lo  be 

When  the  gold  price  was  raised  pretty  well  holding  its  own. 
in  a  number  ol  quick  stages  Irom  The  American  break  in  Feh- 
about  $20  to  $;!.5  —  twenty-live 
vears  ago  —  lliis  did  not  bring 
about  an  ending  of  the  depres-''”'  ‘anada.  the  n^ed  for  government  .spend 

sion.  It  did.  however,  end  a  de-  B''ih  countries  were  subject  '"2.  have  been  disputing  its 
pressing  deflation  and  hy  proviif-  lo  the  same  spells  of  bad  wcalh-  ■'•nSKf’sled  application. 


showed  ‘'a'ly  from  a  worsening  ot  eeo 
nomie  conditions,  appear  to  lie 
leading  the  fight  lo  push  govern 
meni  spending  now. 

The  Republicans,  while  gener- 


The  issue  was  coming  lo  a 
head  at  mid-week  over  the  Di  mo 


ing  an  inflation  ol  monetary  tok-  pr  which  eouid  have  delerrrd 
ens  it  helped  to  create  a  feeling  Februarv  but  .-  -  -  . 

that  moie  money  had  become  ...  cratic  insistence  on  a  speed-up 

the  disposition  here  is  to  discount  ijp  $4  billion  in  public  works 

The  depressicn,  of  course,  did  insullieieni  cause  tor  The  strong  .stand  of  Vice  Presi- 

such  a  break.  dPfU  xj^on  in  favor  of  tax  cuts 

Other  laelors  which  enl'-r  into  howevi-r  suggests  that  this  is 


av  ailable. 

of  course 
not  end  until  pump  priming  and 
inflation  ol  eiirrencies  were  aug- 


in  this  election  you  can  hlame 
the  Hon.  I.ouis  St.  I.aurenl. 
During  all  the  yc'ars  he  was 
piling  up  those  sensational 
landslide  v  ietoric-s  he  was.  at 
the  same  time,  letting  the 
party  run  down.  He  wa« 
neglecting  leader.'hip. 

To  rev  erl  In  Mackenzie 
King,  if  thr-re  was  one  thing 
this  shrewd  and  far  seeing 
sialesman  did.  if  was  lo  keep 
the  promising  young  men  com¬ 
ing  along. 

He  always  had  a  crown 
prince  uji  his  sleeve,  he  often 
designated  a  I’rinc-e  of  Wales 
lo  Slice  c-ed  lo  the  Kingly 
throne. 

One  ha.'  only  lo  think  ol  Hon. 

lai 

days,  then  I,avlon  Ralston,  on 
the  English  side,  while  lor 
French  talent,  he  had  Krnesle 
l.a|)oinle.  Hon.  P.  .1.  .A.  Cardin 

Gas  Fight 
Still  Inconclusive 


and  the  half  -  Fnglish,  half- 
French  (■hubby  Power. 

In  the  1‘1.50's.  King  added 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  the  Financial  Times 
LONOON.  —  In  spite  of  the  sig-ns  of  a  sli?:ht  slack- 
jexplicil  evaluation  of  the  cost  of  oninjr  in  business  activity,  the  City  of  London  appears 
'delay  in  getting  gas  to  market,  for  the  moment  lo  be  in  a  Sprinirlike  mood.  Thi.s  nevv- 
'  For  every  year  that  a  gas  re-]  found  hopefulness  has  been  supported  by  the  satis- 
iserve  lies  in  the  ground  without  factory  gfold  and  dollar  reserve  figures  for  February, 
a  market,  alter  its  discovery.  The  inference  w  hich  is  hein.g  drawn,  allowing  for 

the  brief  said,  a  charge  of  8-ini"'l''^'  hciioved  to  he  a  modest  contrihtition  from  the 
lof  a  cent  per  thousand  ciihie  feet mobile  funds  .$100,000,000  from  New 
jper  year  should  he  asse.ssed  ^ork  to  London,  is  that  sterling  is  steadily  improving, 
again.st  it  for  the  earnin"s  that  The  full  extent  of  what  has  been  achieved,  however, 
lihe  invested  capital  could  have  the  tough  policies  imposed  last  September  can  only 
made  if  it  had  been  emploved  Kaiiged  when  the  tacts  are  known  concerning 
lin  some  other  enterprise  '  '»  indelitc^dness. 

;  This  was  calculated  on  the 

jhasis  of  six  per  cent  interest  la'"‘"'at>ly  was  the  announ-  ing.s  in  Eondon  and  this  appears 

land  represents  the  annual  de-  ''"H  8«inR  on  ^ 

eline  in  present  value  of  unused  t'Ph'  uary  of  £4.5  million,  the  best  v  v 

since  the  middle  ol  19.56.  Special  sovernmeni  s  mam  concern 

purchases  ot  sterling  associated  H'c-ent  months  has  been  lo 
with  the  Royal  Dutch  i.s.sue  playc'd  niaintain  contidenee  in  sterling, 
their  part  and  to  that  extent,  the  -'*''■  1  horneyerolt  s  views  on  gov- 
surplus  must  he  regardi'd  as  all-  crnmenl  spe-nding  and  intlation 
normallv  large  fhen  so.  many  could  not  be  liilly  stomached  by 
keen  observers  in  the  fitv  are  coll.-;, goes,  but  there  can  be 

ipnint’  IVit*  ^'llt  in  R^ink  in  (loilBl  tllHt  Itloy  thP 

development  drilling  before  any''^*”"*'  ""  nnvi.'tv  c^rii^n 

...  ...  I hp  npvt  lp\v  w'pcU's  (opinion  cin.\i(ty  Finont  slorlins. 

utilization  can  be  v  isualized.  . 

I  The  converse  of  the  argument  the  reserves  are  Many  people  here  hope  that  an 

would  be  that  as  long  as  use  of  'i  hotter  shape,  though  it  ‘'‘■'"’omie  expansion  will  be  pos- 

igas  is  deterred  the  owners  will  should  be  pointed  out  that  there  Sprmg.  They 

•have  lo  gel  a  constant  increase  are  substantial  eommilmenis  lo  reading  much  into  a 

of  R-IO  of  a  l  eni  in  their  Held  I’p  repaid  during  the  next  two  ^  recent  speech 

price  per  thousand  euhie  feet,  .'ears.  II  is  salislacloiy.  however,  I’nme  .Minister  Mac-millan. 
p-'i-  year,  in  order  lo  ju.slifv  their  that  the  government's  view  is  relax  our  re.straiiil  ton 

.investment,  '  that  only  a  small  part  ot  the  'he  opportunity 

I  Thus  ga«  which  might  he  liinds  that  have  nxenlly  Howc-d  •al'ing  up  again  the  great  ex- 
valued  at  in  cents  this  year  into  the  U.K.  colters  can  he  de-  Pansien  Ihenie  which  is  vital  In 
iwould  have  lo  he  worth  15  cents |. scribed  as  "hot"  money  There  “>'"'Hy.  hut  read  on.  "We 
in  six  years  if  it  was  not  going|has  been  a  .substantial  .cbiiild-  '"’''P  re.slrainl  just  so 

long  as  it  i.s  needed,  but  not  x 
moment  longer" 

While  my  imprr.'sion  is  that 
the  govc'rnmeni  will  not  he  easily 
salislied  that  contidenee  in  ster¬ 
ling  is  restored,  there  can  he  no 
doubt  that  the  large  upward 
OTTAWA.  -  The  toiTva^r  «f^bsf"rve~ vignilieanlly  that  "i,  movement  shown  by  last  month'. 
Ih®  federal  department  of  trade  would  appear  that  the  priiduetion  rc'eive  (igiires  gives  eonsider- 
and  commerce  lor  capital  invc'si-  and  labor  reciuiremenls  uf  such  ^h'*’  leas.suranee  about  the  pros- 
menl  during  19.58  of  $8. .500  mil-  a  program  "will  match  those  of  PC'I  'or  the  rest  ol  the  yc'ar. 
lion,  only  $200  million  off  last  last  vear.  Further,  the  require  Four  favourable  seasonal 
year's  actual  expenditures,  tame  ments  ol  the  const  ruction  pro  months  remain  lor  sterling.  1  lie 
as  a  surprise  lor  many.  gram  "will  hi'  provided  largely  D.K.  has  a  luilher  $92  m.  to 

Karlv  "uessps  bv  businessmen  ''om  Canadian  sources."  come  Irom  the  E  P.tl.  settlement 

had  set  a  much  lower  level.  One  In  (onlrasl  to  early  19,57,  Hu’  and  the  March  figures  must 
story  is  that  the  report  was  de-  report  also  observes,  "indications  surely  show  anolher  increase  in 
laved  while  it  was  reeheeked.  the  are  that  the  availability  ol  labor,  the  reserves.  If  the  .lanuary  and 


lo  find  a  market  until  then. 


ing  of  ordinarv  commercial  hold- 


Capital  Investment  Forecast 
Is  Well  Above  Expectations 


Hon.  Ian  MaeKenzie  lo  his  list,  .jpjijgi  pslimale.s  by  the  depart-  materials  and  liinds  will  he  ade-  February  ligiires  are  anything  In 


llun  later  on  designated  Hon.  ,y,p|,|  having  been  greeted  by  quale  to  meet  the  demand.s  like-  ^<0  by.  the  reserves  could  reach 

^oMiian  Rogers  lo  .succeed  considerable  scepticism.  ly  lo  arise  Irom  an  investment  (i,c  «:5,0(mi  m  mark  by  the  end 

As  was  expcH-'led,  government  P>'‘'2ram  of  this  size.  ^ol  .lime  ".Mr.  Zurich"  might  then 

ul.  pel  haps  exceeding  them  construction  expenditures  —  A.s  a  matter  ol  tael,  that  avail  dec  ide  lo  stand  behind  .sterling 
a  in  political  synonymous  in  many  in-  ability  has  prompted  some  spec-  during  the  unlavourable  month. 

I  long  e  lacked  the  ■  stances— have  shown  increases,  illation  about  the  |)ossil)ilili<-s  ol  „(  ||,c  (|,i|-d  quarter  when  the  re- 
The  level  of  investment  in  19.57  exceeding  the  loreeast  level  in  servevs  normall.v  Mow  out. 
is  being  maintained  in  manulae-  investment,  I  a,,!  sure  that  the  Chancellor 

luring,  utilities.  commereiaH  |,ast  year,  it  is  noted,  achieved  will  await  the  .March  figures  with 
[building  and  agriculture.  Inve.sl-  its  $8,7IMI  million  despite  the  ban-  some  anxiety.  He  will  want  to 
ment  in  resources-hased  Indus-  dic-aps  of  lightness  in  men.  ma-  p„|  nif  decisions  lor  his  April 

terials  and  tunds.  all  ol  whicli  ftudjiel  a.s  long  as  possible.  Minor 


ability 

political  judgment,  was  the  un- 
lorgettable  Milch  Hepburn. 

■Meanwhile  King  nursed 
along  Cardin,  l.apoinie  and 
Power  so  elfectively  that  they 
went  out  and  won  Quebec  lor 
the  l.iberals  in  1940  by  a  score 
of  64  lo  1. 

W  hen  time  had  taken 
some  of  Hie  older  personalities 
he  liroughi  along  Ilsley:  he 
had  hopes  earlier  of  Hon. 
•Angus  1,  Macdonald  and  no¬ 
body  denied  Angus'  power  nor 
appeal;  and  then  he  picked  up 
a  talented  quartet  in  Claxion 
and  .Abbott  in  Quebec;  and 
Chevrier  and  Martin  Irom 
Ontario. 

.So  it  was  all  the  way.  King 
had  eager,  anxious  and  c-om- 


Iries  has  declined. 


considerahle 


lie 


MMihin  the  general  .structure  of  have  undergone 
total  capital  investment  is  an  oh-  easing  since. 

,  v  ious  and  expected  swing  lo  "so-|  This  argument,  it  should 
Dial"  spending— in  increased  pub-  added,  is  the  minority  view, 
lie  and  in.slitulional  works.  .,.,,,31  jji^^ned  outlays  hy  vari 

Some  decline  in  industrial  eon-  nus  industries  lor  19.58  with  ac 
struclion  is  offset  by  a  Iremen-  (ual  spcmcling  lor  19.57  in  hrac 
dous  boost,  as  much  as  15  per  kcis: 
i-ent.  in  housing.  This,  of  eoiirse. 
i.s  based  on  an  extended  avail¬ 
ability  of  mortgage  monc'y- 

While  the  forecast  level  ol  ,  i  a  as  long  as  possible  lo  see  if  there 

capital  investment  is  set  close  lo  “"p  S.  -  -  ^  pu.ssihle  up 

19.57's  actual  spending,  current  ($4at.(Ki.(HH));  loresliy.  $.Ih.0(Hl.lKMi  .America.  His  cal 


concessions  might  reap  a  rich 
liarvesi  with  the  voters,  hut  the 
margin  of  salely  i.s  still  very 
narrow. 

I.iquidily  rations  are  at  a  low 
ebb  elsewhere  and  the  effec-l  of 
this  on  world  trade  is  diHieult 
lo  assess.  All  that  can  be  said  i.s 
I'lilities  $2.2:t6.0(MMH)n  '$2..'il.5,-  ihat  the  portents  do  not  seem 
ooo.tMKii;  manulaeliii'ing  $1,141,-  v<-ty  lavourahle.  The  Chancellor 
(KKi.tKiO  I$I.426,IMI0.0IMP;  aglieui-  ''o  doubt  would  also  like  lo  wail 
lure 


These  are  exactly  the  argu¬ 
ments  which  make  it  more  than 
difficult  to  get  the  idea  across  in 
the  United  States. 

.Americans  are  well  aware  of 
the  tact,  or  at  least  they  believe 
readily,  that  two  things  were  per¬ 
petrated  on  them  thirty  years 
ago. 

They  believe  that,  first  of  ail 
a  number  of  monetary  ruses 
were  applied  which  led  to  the 
destruction  of  the  linaneial  crash 
in  1929.  That  much  of  the  crash 
could  be  traced  to  monetary  do¬ 
ings  in  1928  is  still  a  matter  of 
debate,  and  Americans  look 


niented  by  the  stimulus  ol  prepa-  •''p  picture  are  a  reduction  in  what  the  Administration  will  rely  application 
rations  for  war.  disposable  income  and  indica-  on  lo  get  out  of  the  slumi 

In  addition  lo  such  economic 
convictions  as  are  now  once  again 
expressed  in  a  call  for  higher 
gold  prices  —  a  cenvietion  that 
an  official  inflation  is  a  way  out 
of  trouble  and  indeed  a  new  way 
of  economic  life  —  there  is  the 
emotional  factor  which  demands 
Ihat  the  United  Slates  share  its 
wealth. 

It  is  this  that  brings  into  the 
discussion  such  phrases  as  "an 
American  obligation"  nr  ‘'your 
responsibility  to  the  world." 
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WINNIPEG.— Thp  Hist  loimal 
lor  an  order  con- 
lirming  a  natural  gas  di'tribii 
tion  franc  hise  tn  Great  Northern 
fias  I  lililie.s  I, Id.,  in  the  (ireater 
Winnippg  area,  has  been  tiled  I 
with  the  Municipal  and  Public 
Utility  Board  by  the  City  ol  St. 
.James.  .Agreement  was  reaclied 
between  the  city  and  the  gas 
distribution  company  several 
weeks  ago.  for  a  franchise,  al¬ 
though  Winnipeg  &-  Central  Gas 
Company  has  already  gone- 
ahead  and  laid  some  mains  in 
St.  .lames  .All  c-onstruelion  work 
around  Winnipeg  is  at  a  stand¬ 
still  pending  utility  board  deci¬ 
sions  on  several  similar  eases. 
The  other  cities  and  urban  muni¬ 
cipalities  which  have  signed 


potent  talent  right  along  When  "*  have  .$43,(KH),(Kini;  mining,  T'arrying  ^ 

,  ,  .  .  u  as  strong,  even  .stronger,  impact  and  oil  wells.  $4(ll.(KMi.0(l(l  i$.5«.5.- 

m  l!i49,  he  stepped  down,  he  ,  .  j  ‘•a*' 


stepped 

lell  his  successor  with  G.  D. 
Howe,  .limmy  Gardiner,  and 
other  political  stars. 


Rut  what  did  the  Right  Hon. 
Louis  SI.  Laurent  do?  Nothing! 

Gardiner  and  Howe  became 
older.  He  could  have  brought 
along  Hugues  Lapointe  but  this 
talented,  if  a  trifle  languid, 
politician  went  backward 
I  rather  than  forward  under 
'  Uncle  Louis. 

SI.  Laurent  was  60  years  of 
age  when  he  got  lo  Ottawa:  he 
was  nc'arly  70  vvhen  he  got  the 
Prime  Ministership.  He  never 
understood  the  need  of  bring¬ 
ing  younger  men  along. 

He  could  have  developed 
Walter  Tucker  to  replace  the 
aging  Jimmy  Gardiner.  He  let 


jupon  the  domestic  economy.  otKi.OOOi;  const ruel ion  industry. 

Mo.sl  of  the  reduction  Irom  last  $129.0(Ki.fKi0  i$161.0(Ki.0(Mii :  whole-  «„|fj  dollar  re- 

year's  levels  i.s  expc'Cled  to  lake  sale  and  retail  trade,  $.'t70.(MMi.0(Ki  ligures,  which  have  erea- 

iplaee  in  the  purchase  ol  capital  <$;)8.(H)0,OOOi ;  linance.  insurance  ^  impression,  it  cannot 

goods-machinery  and  equipment  and  real  e.stale.  $l48.mMi  (KKi  ^  altitude  of 

-at  least  half  ol  which  is  im-  i$l43,000,(KHM .  .-ommereial  ser-i^^^^^^ 


basis  so  lar.  In  some  quarters 
one  rinds  a  tendency  lo  fasten  on 


Iranchisp  agreements  with  Great 
Northern  have  not  yet  applied  some  good  men  languish  in 
to  have  them  eonlirmed.  British  Columbia.  He  over- 

The  utility  board  is  thought  lo  looked  Alberta.  He  snubbed 
be  planning  lo  deter  its  decision  Maybank  and  Mutch  in  Mani- 
until  the  inquiry  commission  toba;  he  broke  Gib  Weir's 
appointed  by  the  provincial  gov-i  heart,  he  did  nothing  lor 
ernment  delivers  a  report  on  thej  Winkler, 
broad  aspect  of  gas  di.stributioni  True  he  did  a  lot  for  Walter 
in  (ireater  Winnipeg.  This  com-  Harris,  but  this  seems  to  be 
mission  will  not  start  hearings [  Iti®  exception, 
until  early  in  April  and  its  re-;  '  always  thought  he  could 
port  will  not  likely  be  filed  until  'lave  encouraged  Jean  Lesage 
some  time  in  the  summer.  '  (Continued  on  Page  6> 


ported.  vice.  $l7n.0(Ki.n(Ki  ($l96.(Kl(i.(l()i ; 

The  report  of  the  d'-paiimeni,  inslilutional  service.s.  $.527.(KMI.(KKI 

jin  which  the  loreeast  is  set  forth,  i$44.'t,lM),(MKli.  ,  ,  1  u  ,  1  -  . 

■ _ _ _ _ _ _ _  .  - - - j  relatively  minor  hopeful  points 

in  the  I’.S.  economy. 

In  recc'nt  wec'ks  the  price  ol 
copper  has  been  reasonably 
steady.  On  the  London  Metal  Ex- 
j  change  it  has  not  closed  below 
£16(1  a  ton  and  at  the  lime  of 
writing  it  has  risen  to  £170  a  Ion. 
The  question  now  being  asjeed  is 
whether  the  rot  has  been  stopped. 

.A  lealiire  in  the  last  tew  weeks 
has  been  the  absence  of  the  sel¬ 
ling  pressure  which  had  previ¬ 
ously  pushed  the  price  down.  Oc¬ 
casionally  there  has  been  a  short 
burst  of  buying  and  prices  have 
edged  upwards,  but  there  has 
been  no  large  scale  buying  and 
it  looks  as  if  there  will  have  tn 
be  a  vital  change  in  conditions 
before  the  market  can  stage  a 
sound  recovery. 

Obviously  the  change  must 
come  from  your  side  of  the 
water,  for  it  i.s  the  dec  line  in  L  ,S. 
(Continued  on  Page  12) 
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''Other''  Income 
Of  C.P.R.  Down 
22V2  Per  Cent 


Canada  Forgings 
Net  Down  Widely 


DIVIDEND 

DECLARATIONS 


iWide  Gas  Sales 
Gain  Features 
B.C.  Power  Year 


rr«r«  rn^ril  Drrembfr  .lUtll 

IS.S'i  l<I.SC  ' 


Income  account  of  Canadian lOprr  Proui  .  .vis.atr?  Vnriy 

Pacific  Railway  Co.  for  1957.i:^:' 

figures  from  which  have  been  Abitibi  p.  t  p,  c  , .  i.7o 

relea.sed  by  company,  show  net  _  '  **’■'  /!■, ‘s'*-  . 

sourcee* -Inli  reductions  in  operating, *"•  *“<»'■  ci-  'v 

sources,  and  after  all  charges.  .  .  .  "'Acmii*  Ati.  sugar  aid . a.bc 

down  at  $4fi.:85  72.-3  from  19.56  net  '  AmbZn^Cy'ln.mid  CO  c 

of  $.55,617,988.  Earnings  for  na.st  aP  charges  are  shown  in  annual  lAngio-.Mid.  Development 
year  were  eoual  to  $3.11  a  share; report  of  Canada  Foundries  & ' l"„*l^‘6rn:  Teieph^' pfa.  '.S 
on  common  stock  after  payment :  Forgings  Ltd  for  1957  Angiocan.  Telephone  ci.  -a’  1.10 

rf  dividends  on  preferred,  which  1,1  ’  u  .u  ..  Aniiics  imperial  pid. 

comnared  with  «“?  7fi  a  chare,  in  Ridance  .sheet  shows  a  modest  Arsuc  corp.  c  su 

™mwr<.d  «,lh  M.78  a  I  c„.  .......  Vj. 

Operating  results  from  railroad  Ithdo";  &,re  n  -a-  '  sX 

operations,  figures  for  which  1  ^  •« 

gross  "  evZe^own  M  SAS"^^^^^^  "*■' . " 

479  from  previous  year’s  total  of  .  100 

$.505,262.39.5  and  net  earnings :  *1''^8.48.5  from  »•« 

after  deduction  of  working  ex-  *-^d40,l04.  b.c.  Eiceinc  pfd .  *.n 

ponses  down  at  $.58,246,382  from  Among  current  assets  receiv-  g  ei'/cY/,''  4?,%  .Vi" 

$41. .535.827.  ables  are  lower  at  $786,937  as  b.c.  Eircirir  4"«<>7  pw .  2.12'.; 

Other  income  decreased  bv  .$9  compared  with  $953,097  and  in-i®^-  Elfc'^w  ”-5%  pm .  2.75 

million  in  19.57  to  $.50,741,276  from  ce.stories  down  ..t  $2.2.56,694  Irom  b.c  Teiephon*  c  2.'no 

^59,7.54,463  year  before  and.  after  $2.438.0.55.  Among  current  liabili-  .  7, 

income  t.nv  provision,  netted  I'cs,  banker  draft  is  materially  Beil  Telephone  ' .  2!on 

company  $6.6  million  less  at  $23.-  unchanged  at  $981,275  while  Biiimore  h«is  c  . 40 

441.276  as  compared  with  $.50  0.54.-.  Puyohle.s  are  down  at  $728,259  pZklT'a.  -A"  "Sf 
465,  Income  frem  all  “other”  Irom  $940,731.  t.  g.  Bright  c  . 


earnings  from  hotels,  communi-  earning.-. 


Apr.  I 
Apr.  1 
Apr.  1 
Apr.  1 
Mar.  17 
Mar.  :n 
Mar.  2S 
Apr.  H 
Apr.  i> 
May  1 
elune  2 
Apr.  I 
•iun#  2 


Mar.  )  .<5 

Mar.  I  .36 

Mar.  lU  .23 

Mar.  10  .no 

Keb.  20  2.50 


11  {.  Teara  titled  December  31tt  I 

SU  19.56  I 

$  $  .  . 

I  iGrosfi  Rer.  74.SB4.413  63.333.799 1 

1913  Earnlntt  9.532.593  3.796.245 •  la  •t  ^ 

ziEtra  tn  Aleck  2.33  2.34’  Mailmon  CorDorotion 

I  a)  On  4.115.330  eheree  le  19.57  and  ■  •  *.7 

.33  13.723.195  theret  in  19.56.  LimiteCl 


DIVIDENDS 

And  Other  Official  Notices 


Outstanding  feature  of  the  an- 


Limited 

DIVIDEND  NOTICE 


Belleferre  Quebec 
Mines  Limited 

DIVIDEND  NO.  26 


,nual  report  for  1957  of  British  NOTICE  IS  HEREBY  GIVEN | 

IColumbia  Pow'er  Coro  Ltd  ^  Dividend  of  One  Dollar  ^'''•^end  ol  live  ctnt.  .w  per 

|CoIumbia  Power  Corp.  Ltd..  Twentv-five  cents  ($125)  oer  <^a"udian  currency  will 

I  which  shows  a  notable  expansion  :,hare  has  been  declarwJ  on  the 


//CANAD#! 

(r'D^vJrt 

DIVIDEND  NO’nCE 

The  following  dividends  have  been 
declared  by  the  Board  of  Directorai 


in  gross  revenues  and  net  earn-! outstanding  Preferred  Shares  of  8ret«rf..st.cK-A  rrgui«  qnmeriy 


B.c.  Electric  pfd. 

B.C.  Electric  4- 4%  pfd. 
B.C.  Electric  y.'c  ufd.  . 


lings  after  all  charges  as  com- The  Corporation  for  the  quarter  husimss  on  March  17th. 

)-7?  ipared  with  preceding  year  is  April  .50th.  1958.  payable  orrier  ni  ihe  Rn-.rH 

'  .4  iMin  of  almost  115  oer  cent  in'^P'"''  ‘8.58.  to  Shareholders 

.a  (ga  n  ot  almo.st  15  per  cent  in  business  F.  T.  McKINNEY, 

jg  [volume  of  gas  sales,  which  was  Qp  April  16th,  1958.  Secretary. 

•"  up  at  51,169,289  therms  as  com-  d  r.  j  .  .u  o  j  Dalc'd  at  Toronto, 

•r  [pared  with  19.56  total  of  23,881.1.58,  B-V  Order  o,  the  Board.  ,  March  6th.  19,5,8, 
iio  therm.s.  This,  of  course,  reflects  I  ''  ■  S-  MONTGOMERV, 

70?  ithe  fact  that  19.57  was  the  first  Secretary  Mclnfvre  Porcunine 


earnings  from  petroleum  rents,  should  benefit  accordingly. 


from  $9,268,121:  and  misccllane-  -same  as  a  year  ago. 
nils  income  down  at  ,$5,162,430  — - 

'T  pr“™ii»=  S,  R  Can.  Fairbanks 

Crump,  president,  states  that  al- 

though  1957  had  been  a  year  of  CpmillQS  UOWIl 
progress  lor  Canada,  there  had  ■  •!  . 

been  a  lessening  in  the  forces  of  LOWBT  bllipiTIBntS 

expansion  in  the  economy  and  _ 

this  was  reflected  in  the  rc.sult.s  r.„,  ,„4,h  p, 

of  Canadian  Pacific  operations,  i''S7 

Railway  revenue,  it  is  pointed  on-r.  Proiu  1.34*-, .« 

out.  was  the  second  highest  in  »i  Eiminr.  !!!’  '««:i 

the  history  of  the  company  hav-  Jl" , if '’7'»’n'ii.ii  . 

ing  been  exceeded  only  by  that  curr  r.ii.  '  . i.i.s 

of  1956.  Freight  traffic  volume  - 


British  .American  Oil  C  . 

t.OO 
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1 

Feb. 

28 

..5li 

Building  Products  . 

1.80 

.4.1 

Apr. 
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17 
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13 

Feb. 
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.0.) 

Apr. 
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2.00 

.30 

Apr. 

l.i 

Mar. 
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.03 

Canada  Bread  Pfd . 

2.30 

.62’-j 

Apr. 

1 

Mar. 

12 

1.25 

jCan.ida  Ornent  Pfd . 

1.30 

.32'..» 

Mar 

20 

Feb. 

20 

.32Va 

Canada  Flooring  Cl.  ‘B’  . 

Apr. 

Mar. 

14 

.30 

1  Canada  Iron  Foundries  C.  . 

1.30 

.37'-i 

Apr. 

Mar. 

10 

iCanada  Iron  Foundries  Pfd.  .. 

4.23 

i.om 

Apr. 

If) 

Mar. 

20 

2.  VIV2 

'Canada  Life  . 

4.30 

1.15 

Apr. 

Mar. 

14 

2..10 

Canada  .Malting  C  . 

2.00 

.30 

Mar. 

l.i 

Feb. 

14 

.30 

Canada  Malting  pfd . 

1.17 

.29U 

Mar. 

13 

Feb. 

14 

,29  >4 

1  Canada  Permanent  Mortgage 

3.t)0 

.00 

Apr. 

Mar. 

14 

Loot 

i  Canada  Perm.  MIge.  esira 

.10 

Apr. 

Mar. 

14 

loot 

Canada  Crushed  Stone 

.20 

Mar. 

13 

Feb. 

17 

.20 

Canada  Wire  t-  Cable  Cl  -A  " 

4  00 

t.OO 

Mai. 

13 

Feb. 

28 

1.00 

Canada  Wire  k  Cable  Cl. 

.10 

.20 

Mar. 

13 

Feb. 

28 

.20 

Cdiiadiait  Breweries  C. 

1.50 

.37’-u 

Apr. 

Feb. 

28 

.7Ti 

CMiadian  Breweries  Pfd. 

LT,") 

.31',. 

Apr. 

Feb. 

28 

.62'/^ 

i  (;dn.  Celanese  C . 

.20 

Mar. 

31 

Mar. 

.20 

iC  nadlHii  General  Invesiment 

.30 

Apr. 

13 

Mar. 

31 

.7iT 

'  Cdn.  Bronze  C  . 

2.M 

.30 

May 

1 

Apr. 

10 

1.00 

(dn.  Canners  Cl.  ‘A*  . 

.75 

.10  4 

Apr. 

1 

Mar. 

10 

.37Va 

Cdn.  General  Electric  .  , 

8.00 

2.00 

Apr. 

? 

Mar. 

13 

1.00) 

Cdn.  Gfneiiii  Iid  e  tment  extra 

15 

Apr. 

13 

Mar. 

31 

.73t 

Cdn.  Gen.  Securities  Cl. 

.25 

Mar. 

17 

Feb. 

28 

.23 

•"  up  at  51,169,289  therms  as  com-  o  a 

•17'^  '  By  Order  ol 

33  pared  with  19.56  total  of  23,881,1.58, 

.in  therm.s.  This,  of  course,  reflects  1  ''  ■  S- 

the  fact  that  1957  was  the  first, 

.29  year  in  which  natural  gas  was  I ‘’‘MONTREAL. 

made  available  to  company.  ‘8*8 

,  Gross  revenues  from  both  elec-i 
.70  jtric  and  natural  gas  .services |  IT  a*  TH 
'w  "Pre  sharply  higher.  The  in-,  fvCTIIII 

’.So  crea.sed  earnings  reflect  an  ad-|  ^Canflrfn^ 
dition  of  12,931  to  the  number  otj 
;*«  gas  customers  during  the  first;  COMMON  I 

.:mi  complete  year  natural  gas  was  No, 

available.  Another  favorable  ....  .  .  , 

on  itrend  was  a  gain  of  1.9"^'  in  the  Notice  is  herel 


ReifTrianid' 

(Canada)  Limited 

COMMON  DIVIDEND 
No.  33 


Mclnfyre  Porcupine 
Mines  Limited 

DIVIDEND  NO.  177 


dividend  of  $1.0625  per  share  on 
the  $4.25  Cumulative  Preferred 
Stock,  payable  April  1»  1958  to 
stockholders  of  record  at  the  close 
of  b»isines«  on  March  14,  1958. 
Common  Stock  —  A  quarterly  dividend 
of  $0,25  per  share  on  the  Common 
Stock,  payable  April  1,  1958  to 
stockholders  of  record  at  the  closo 
of  business  on  March  14,  1958, 
Transfer  books  will  not  be  closed. 
Checks  will  be  mailed. 

J.  VV.  Reilly.  Secretorp 


Trend  was  a  gain  of  1.9"^  in  the  hereby  given  that  a  ^ 

j  number  ol  passengers  carried  Quarterly  dividend  of  1.5c  per  •  xecrctarv 

[by  the  transportation  service,  share  has  been  declared  on  the  Dated  at  Toronto, 

[This  trend  was  in  contrast  to  de-  common  Shares  of  the  Company,  .'Vlarch  6th.  19.58. 
jclines  averaging  up  to  9''  m  .  share- 

iMnrih  Amprifpn  ritiec  of  com-  pa.vafif  iviay  i.st.  19.>8  10  snare-  _ 


Notice  is  hereby  given  that  a  SOTT'^l’H'Ti'RlVI 
dividend  ol  titty  cents  (50c)  per  _  . 

Ishare  in  Canadian  currency  v^ill  v^A^ADA 

be  paid  on  .lune  2nd.  19.58.  to  POWTR 

I  shareholders  of  record  at  the  COMPAXT.  LIMITED 
close  of  business  May  1st.  1958. 

t.  r.  .  i  .1-  r,  .  Bo«rd  of  Director,  hm  dec4M«d  tb 

Ornor  of  tho  Boord.  following  dividends: 

F.  T.  McKINNEY,  . 

o  ,  f.umulanv*  Parnapattng 


North  American  cities  of  com- 

[parable  size,  the  report  points  ul  record  at  the  close  ot 

out.  busine.ss  on  April  1.5th.  19.58. 


Of  the  $6,270,614  increase  in' 


services  for  $1,510,074. 


busine.ss  on  April  1.5th.  19.58. 

By  Order  of  the  Board 

.lACK  REITMAN. 
Secretary-Treasurer. 


Increase  in  revenue  more 

62.^  than  offset  a  4.9^'  rise  in  opcra-|M”"‘'^eal._March  oth.  19.f8. 

J?  ting  expen.ses  and  an  increase,  t  u  CCTARDOOK^ 
no  of  $3,617,543  in  the  amount  re-]  '• 


■37' j  iQuired  for  intcre.st  and  other 
[costs  on  debt  and  for  dividends' 


CO.  LIMITED 


BEAUBRAN 

CORPORATION 

• 

NOTICE  OF  DIVIDEND  NO.  17 

NOTICE  i$  hereby  given 
that  a  dividend  af  Sixty  Cent* 
(60c)  per  share  has  been  de¬ 
clared  on  the  Ordinary 
Shares  of  the  capital  stock 
of  Beaubran  Corporation  out- 


Prtf erred  Stock 

No.  153.  Ou.rterly.  SI.50  per  .bue.  par 
«blf  Apnl  15th,  1958  to  holden  of  record 
•t  the  clo«  of  bumtie..  March  20tli,  19V 

.  No  Par  Value  Common  Stork 

No.  132.  Quarterly.  62'it  per  ahare,  pay. 
•bit  May  15th.  1958  to  holder,  of  iecor<| 
at  the  elfwe  of  bu.inea.  on  April  18eh,  19S8. 

V.  J.  NTXON, 
Secretary, 

Montreal.  February  J8th.  1958. 


Cdn.  Gen.  Securillea  Cl. 
Cdn.  Westinehou^e 


rear,  ended  n.remh.r  11.1  Canadian  Celanese  Ltd.  C  .80 

Cdn.  Celanese  Ltd.  1.75  pfd..  1.75 

1  11- ...  1  -.1  fr'"’’'’'''  (-*4.  1.00  pfd.  inn 

.  Cdn.  Indutiries  C  . 

’  .  i  CelEne>e  Corp.  ol  .America 


Centroil  Can.  Invest.  Pfd.  Sa. 


S':  compared  with  19.56  was  down  Reflecting  a  drop  of  over  10 

10  per  cent,  with  over  half  ol  the  per  cent  in  net  shipments  during ,confe  "aO(m’’i,iie  ; 

neerease  having  occurred  in  P»P»r  .  i 

grain  products  moving  under  low  ,^""«dian  Fairbanks |con  umers  Ga.  c.  . 

statutory  rates.  Rate  increases  n’Pnrts  for  the  ^  l.  crain  " .  i 

added  5  per  cent  tn  freight  year  19.57  a  fairly  sharp  contrac- '  Cro-'"  Cork  i  seal  co.  Ltd.  ? 
revenue.  tioi  m  operating  profits  and  in  „  ,,,  ..  _ 

'Through  etioc'tive  budget  con-  earnings  alter  all  chfirges j ui'suuer'-heaJtrams  i 

trol  and  the  benefits  resulting  ,  ^  I  Dome  .Mines  . 

from  continued  modernization,  (^’umpan  d  with  figures  for  pre- j  Dominion  corset  i.td.  c  i 

Ihe  ratio  of  net  earnings  to  rail-  ceding  year,  iDumi'S  eS  iX'v‘.  c  extra  . 

way  revenue  was  held  close  to'  Balance  shei't  shows  a  mode-  i>«mfdion  Fabrics  r 

that  of  the  previous  year.  This  rate  improvement  in  working  yZ'miries  Pid.  \  4. 

was  achieved  despite  the  smaller  capital  position  with  current  as-  ’  Dominion  Glass  .  2 

volume  of  traffic  and  the  inci-  sets  lower  af  $12,685.71)2  as  com- 1 *Tilr'''‘c  '  '' 

dence  Oi  employee  welfare  costs,  pared  with  $13,771,784  and  cure-  Dow  Brcw.r.v  c  ,  !!!!!!.’  i 
higher  wage  rates  and  increased  rent  liabilities  donn  at  $4.020.- ipa,,,  Kooi.-n,-..  Power  Pfd. 
material  prices.  731  from  .$5.2.53,.577.  Significant  Easy  Waj-hiny  .Maciiinf  pm.  i. 

Capital  expenditures  amounting  changes  among  current  assets  Eddr'  pXpe'r’i  .  i, 

to  $1.35  million  were  undertaken  arc  an  decrease  in  receivables  to  Eddy  Ma’iih  c  . 

during  the  year.  Of  the.se.  addi-  $4,925,.5,37  from  $6,728,905  and  in  Fanny  Farmer  c  . 

tions  to  railway  plant  accounted  increase  in  inventories  to  $7,-  Ford  of  can.  ci.  'A  '  .  i. 


For(i  Motor  (ll.S.)  C 


rnillion  for  the  purchase  of  154  current  liabilities  notes  payable  |  Foundation  co. 


diesel  locomotive  units 


Frank  W  Horner  Ivances  on  uncompleted  contracts '  Oatineru  Powei  5^7  pfd.  ... 

.  ; up  at  $.559,392  from  $378,740. 

learnings  steady  Directors’  report  states  that  General  steel  Ware.R  pid.  ... 

decline  in  shipments  during  tke  eXodyear  Ti^r^pid. 

,  ,  .  .  year  was  fairly  evenlv  distribut-  g  Tambiyn  pm.  .!! 

In  a  year  oi  record  sales  Frank  „ver  a.l  the  produc*  lines.  The  • 

**  .  Hornpr  Ltd  maniifHflurpr  nf  j  *1,  •  ^  •  i.  j  &  Great  West  Lite  . 

.  iiMiiri  i.iu  mdliuiactlirei  ot  (Jj.crcfi.se  it  is  pointed  out.  was  Greening  Wire  . 

pharmaceuticals  reports  lor  I9,r7,a,  g  m^rc  accelerated  rate  diir-  Guaranty  Truvi  . 

net  earnings  alter  all  charges  Die  last  six  months  of  the  year  ‘  . 

.shghlKv  in  exce.ss  of  those  lor  the  land  ^.gs  generally  in  line  w  ith '  "“J"  ,  . 

u*'**'^  ^  ■$268,./9.  equal  [overall  business  volume  in  Can- jiim’e  1  i  .luci.  [[!!!’.!! 

to  $2.35  a  sharf*  on  COmbin(*d  “A  ’^da  |Hind«  l-  naurhe  Paner  . 

S  the  JlXiCercona.  Gold 

Min  3*40/. Uil,  0(^1131  t1  $a..3o  a  19,37  ronort  savs  werp  an*  ItoUInger  (’ons.  Gold  extra  .. 

share.  ^  w.  Horner  Cl.  ‘4’  . 

Ooeratint?  nmtil  fnr  in's?  same  wS  ordti  s  i  paper  C  — 

uperatins  piotii  for  lOo/  received  in  1956  and  therefore  Huron  4  Erie  Mortaa^e 

an.oiinted  to  $<49,127  compared  ,he  unfilled  orders  carried  into  Hydro-Eiecirir  sacurmet,  c  . 

with  $707,319  in  the  previous  year,  exceed  those  at  the  end  of  imperial  Bank  . 

and  other  income  (interest*  to-  \u^i  Kv  annmvimoiDiv  m«v  inve  tment  ci.  -.4* 

dlrd  t9  no  U've*  ^  ’  approximately  OH/C,  iNe\.  Inipi?hfil  Invesiment  Cl.  B* 

all  d  $-.139  a^iiinsl  $2,0-.-.  Kxe-  husiness  in  1958  has  not  yet  imperial  oii 

culD’e  salaries,  and  legal  lees  ah-  ,aken  a  definite  trend.  Inquiries  .V  „,h 

sorh(*d  $217  89.1  comnared  with  i-  u  *i-  •  *  Induatrlal  .Acceptance  4*/t»  ptd. 

comparia  won  |p,,^  purcha.sers.  the  projects  industrial  Acc-otance  .iv,  pfd. 

$187,481  in  1956,  depreciation  and  nnder  discussion  and  the  senti*  iu~ersoii  .MechineTy  ti.  ‘A*  . 

n.ent  throughout  Canada  relative 

e  to  $36,72,1  against  $3(,193,  and  general  business  conditions ' international  Paper  pfd . 

LT'fn"  would  indicate  that  1958  should  u’Jl^.'.'aliJnrKnunT'src' pm ' 

$2J1.3tj9  compared  with  $217.6.y6.  g  moderately  better  year  than  investment  Found.  L 
working  capital  as  al  Decern-  19,57  both  as  to  volume  and  profit,  ■"'r.-.tment  Found.  '  r-xira 


I  are  down  at  $1,000,000  from  $2,-  Eraser  c-  s.  . 

[000,000:  payables  down  at  $2,165,- |Galineau  Power  c . 

I222  from  $2.9.58,853;  and  nd- 

ivances  on  uncompleted  contracts '  Oatinesu  Powei  y,.  pm. 


;up  al  $.559,392  from  $378,740. 


her  31st  last  is  shown  at  $1,020,-  _ 

478  up  from  $9)13,208  at  end  of 
19.56.  Current  as.sels  were  $l..39)i.-  pft»\}  I 
579  compared  with  $1.2, '18, 420.  ami  ’ 

current  liabilities  amounted  \o  C  • 
$.i76.101  again.st  $275,212.  C/OmW 

Pointing  out  that  output  of 
company's  products  continued  to  v. 

rise  in  1957  and  sales  set  a  new 
record  for  the  loth  successive 
year,  H.  R.  Horner,  president.  Net  Eamin*. 
states  that  Ihe  increase  came'E^  «"»D*f'ar 
from  both  domestic  and  export  curr.  Raon 
markets.  Ihe  latter  showing  .in 


17  ff/  I  •  ,  .Fohns-Manville  Corp.  C 

t^OSy  WOShlTl^  iKHir-Afldinn  Gold  . 

r  *  T\  Mohn  Labatt  . 

Earnings  Drop  Ijj,.- 

_  I  AHrcd  Lambert  Cl.  ‘B* 

..  .  .  w,  -  ,,  ,  Alired  Lambert  Cl.  ’B* 

ended  1^4  emh^r  31st  Uvi  .sun  Jones  f  Annual! 

'  *  J"  ll.eitch  Gold  Sa. 


Investor.^  Syndicate  oi  Can.  C 

■  Janoira  Public  Service  C.  .. 

,  .Fohns-Manvitle  Corp.  C  . 


1.494.G09  1.4:11.002 


Leverage  Fund  of  (an. 

London  Cdn.  Invest.  Cp.  pfd. 
London  Ho:>iery  Cl.  *A' 
Lower  St.  Lawrence  Power  C 
W'altf'f  l.ownev  . 


markets.  Ihe  latter  showing  .in  -  .Macassa  itma'-  . 

encouraging  improvement  over  A  reduction  in  ni't  carnin.gs  Gord'on"MVdiay  ci.  "A” ’!!.'! 
Rib*’-  all('r  all  i-harges  is  rcuorted  bv  Gordon  .ilacUay  (1.  B"  


alter  all  charges  is  reported  by  Gordon  .Matdiay  ci.  b"  . 

O’  r  ^  Mac-Laren  F.  L  F. 

The  Easy  Washing  .Machine  Co.  Mac-.Miiian  a  Biocdei  ci.  va] 

Dom-Scot  Investments  llor  year  1957,  but  directors’  rc- ,  yu.?!lg"e?p‘roupint''' 
Earnings  Slightly  Up  P0I'<  indicates  that  better  operal-i,'},''’^;^'-"'^^/;*'"''’"^^ 
Dominion-Scoltish  Investm.  nts  are  anticipated  lor  the 

Ltd.  reports  tor  1957  net  earnings  current  year.  Bobrrt  Mitch*!)  ci.  'A" 

after  all  charges  slightly  in  ex-  Company  expanded  its  position  MoEonV^'Brtwery  a  a- 
<  ess  of  those  lor  preceding  year  in  the  indu.stry  S.  .1.  Randall,  jMoivon  s  Br*w*ry  ri.  b- 
at  $213,069.  equal  to  $1.35  a  share  ;  president  states  in  report,  but  .' 

on  outstanding  common  slock,  as ;  production  and  sales  of  applian- 1  Montreal  lYust  extra  . 

compared  with  $210. .583,  equal  to  ces  genf'rally  suffered  a  decline '  Corp.  r  . 

$1.32  a  share  on  common.  during  Ihe  year  as  a  result  of  gJIvS',  nairi,,  c 

Rook  value  ot  inve.stments  at  monetary  controls.  ^  siaiei  c 

end  of  19.57  amounted  to  $6,025,-  Dealing  with  prospects,  Mr.  sLiionai  Gnirci-s  (. 

.397,  up  from  $5,818,390  a  year  Randall  .>tates  that  sales  have  Gr.«ors  pm. 

earlier,  while  market  value  was  increased  since  the  introduction  National  ste*i''car  c  . 

$6,175,000.  down  from  $7,210,000.  o'  the  new  automatic  washer  and  National  Trust  . 


Preferred  dividends  in  the  year  clothes  dryer  late  last  year.  N-‘agaM  wir**  ci. 
galled  $92,453  as  against  $92,5(KI 'There  will  be,  he  says,  a  great-  -Noianda  Mines 


_ demand  for  this  type  ot  ap- c. 

ipliance  in  1958,  and  company  has  ,n.ss.  Li*ht  i  Pov\er  co  ord 


Companv  Index  'expanded  Us  line  or  aut^omatic  j^, 

A  .  laundry  equipment  with  new  oniario  steel  r 


laundry  equipment  with  new  omario  steel  'prod.i.  c  .  i.nn 

models  to  take  full  advantage  of  Ontario  .steel  Prods.  Did. 


AI*oma  steel  Hudson  ..  Ba..  Co.^Vthe  COn.sumcr  trend  to  automatic  | 

Alla.  Gas  T.I..  1  H.B  Oil  *  Gas  »  appliances.  Sales  of  the  combo-  P„«er  Corp.  Ol  Canada  C 

AlgesInXTp'  Hmp-'i  •tZ,-,-o  matic  vvasher-drycr  should  ma- 

Bathurst  PtP  -V  Ind'l  Acceptanee  I'terially  expand  this  year.  The  ,  provincial  Transport  C 

B*A*  Ou'^°**'**^'*  '4' {."aurenUan'' Llie  i’  i  Alliance  division  will  shortly  in-  uuemi.nl  Mlnint 

Cabanga  DeVpt  l!  Macassa  Mines  SitrodUCC  a  line  of  new  motors  for  |  R.  I  M.  Bearmgs  Cl.  A 

can.  Forgings  2' Montreal  Life  j  j„  industrial  and  electronic  ‘Can.)  Ltd.  C 

Can.  Fairbanks  2  Montreal  Loco.  .<  .  .  P,  L.  Robertson  C 

Can  Pacific  2!  Moore  Corp.  n  applications.  Robinson  Little  C 


J  ind'i  Acceptance  uteriatl.v  expand  this  year.  The  Ipro^inciaiVansport  c  i'.!!! 
'4' l.a'urentian  Llie  i’  i  Alliance  division  will  shortly  in-  UuemonI  Mining 


Can.  Fairbanks  2  Montreal  Loco,  _  _  _  , 

Can.  Pacific  2]  Moore  Corp.  n  applications.  Robinson  Little  C 

r.*n.  Wallpaper  12]  M.A.F.  «  Working  capital  of  $1,494,609  at  N.  V.  Ro*  iCan.)  Ltd.  C  .. 

r  W.  Nat'I  Gas  3,  National  Pel.  ®  I  u„,.  oi  ......  c-i-n  enn  r-™  I  Russell  Industries  . 

r’wotii  Termis.  21  No.  Quebec  Po«  s  I  December  31  was  up  $60,607.  Ca-  I 

Cons.  Mts  7' Pacific  Pel.  ’Ipital  expenditures  were  $106,107;  V."  . 

cosmos^^lmpcrial  J  Por^c^^  Jjdividcnd  payments  ($1  on  pre-  Ishaw.' water  t-  Pow.  CI.  "1 

oil  Pont  7.  Robt.  Mitchell  4  jterred  and  55c  on  commoii)  total-  '  Eta 

oom.  Scottish  ",  '  led  $138,678,  and  funded  debt  wasitMtni»®flH*'^r 


sipital  expenditures  were  $106,107;  iJUdi-thimii  c  . 

s (dividend  payments  ($1  on  pre-  snan.  water  t-  Pow.  ci.  "B" 


Orvden  7;  Sarnia  Bridge,  « 

T,  Eaton  Realty  3  S.  Can.  Power  9 

siaav  Washing  3|  T-C  Airlines  4 

^Slco  0'  ■Fr-  Empire  011  9 

Galkino  -M.  *1  "Frana  Mountain  s 

Gen.  Steel  Wares  4  I'nil.  Aircraft  1 

Rallnor  Mines  !t|  W.  Canadian  Oil  R 

F.  W?  '  * 


giled  $138,678,  and  funded  debt  was  siiknit  Ltd.  c 
9  reduced  by  $40,000.  Ratio  ol  cur-  Silverwood  Dairies  ici.  ‘A" 

I  rent  assets  to  current  liabilities  si'mpwnr*  lm*"^*’  * 

5  is  three  to  one.  Earned  surplus  n.  stater  c. 

•’  SouthercSnl  poviet-  C 

»  end  ol  1956.  Southam  Co.  . 
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.73t  costs  on  ocoi  diiu  tot  u  Notice  is  hereby  given  that  the  of  Beaubran  Corporation  out- 

25  preferred  shares  of  subsi-  qjjgpfprjy  dividend  '26  cents  per  standing  at  the  close  of  bust- 

iSo  ,  .  ,  ,  .  u  share)  on  the  4.16%  Cumulative  ness  on  March  4,  1958,  such 

ri  higher  fixed  charges  re- 1  ginning  F'und  Pre-  dividend  to  be  payable  on 

".■'i'  i“.Ect  a  continued  capital  Expan- j Shares  (par  value  $25.00  March  17,  1958,  (i)  in  the 
.30  [Sion  program  toward  which  R-C.  share)  of  the  Company  has  case  of  registered  shares,  to 
■>  ■'5  been  declared  payable  April  1.5fh.  shareholders  of  record  at  the 

uo  iSidiaries  raised  $103,6.36,643  dur-  ]95jj  shareholders  oi  record  at  close  of  business  on  March 


--  1  1  i  J  tilt-  1)1  KU.M 

issues  of  bonds,  debentures  and 
shares.  Additions  to  property. 

[totalled  $112,310,195  and  net  cur-  Ry  Order  ol 
.rent  assets  position  improved  by  J.  B.  I 

$10,881,394  during  the  year.  Secrei 

In  furtherance  of  a  policy  call-  „  .  ,  ,  .  „ 

ing  for  promoting  industrial  de-;‘’‘*m* 
veiopment  and  creating  ad- 
ditional  demand  for  electric  and  SUN  LIFE  AS 
gas  services,  B.C.  Power  in-  ^/-xiidauv  r\t 


Ry  Order  of  the  Board. 

J  B.  BRYDON.  C  A. 
Secretary-Treasurer. 


I  in  We.stern  Copper  Mills  Lid. 
I  which  has  a  plant  under  con- 
l;4ruction. 

B.C.  Power’s  net  funded  debt 


SUN  LIFE  ASSURANCE  I 
COMPANY  OF  CANADA 

Head  Office;  Montreal 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


close  of  business  on  March 
11,  1958,  and  (ii)  in  the  case 
of  shares  represented  by 
bearer  share  warrants,  upon 
presentation  and  surrender 
of  Coupon  Number  Seventeen 
(17)  to  The  Royal  Bank  of 
Canada,  Charlottetown, 
Prince  Edward  Island, 
Canada. 

Payment  of  such  dividend 
to  or  for  the  account  of  non¬ 
residents  of  Canada  will  be 
subject  to  deduction  of  Can¬ 
adian  Non-Resident  Income 
Tax  of  }S'r. 


POWER  CORPORATION 
OF  CANADA  LIMITED 

At  «  Directort'  Meeting  of  Power 
Corporation  of  Canada  Limited  held 
on  February  28.  1958.  the  following 
dividends  were  declared: 

Dividend  (No.  14)  of  !*/«%  (56 
cents  per  share)  on  the  4\2^e 
redeemable  First  Preferred  Shares 
for  the  quartT  ending  April  15* 
1958  payable  April  15,  1958  to 
shareholders  of  record  at  the  close 
of  business  on  March  20.  1958. 
Dividend  (No,  123)  of  (7S 

cents  per  share)  on  the  non- 
cumulative  participating  preferred 
shares  for  the  quarter  ending 
March  31.  19.S8  payable  April  15. 
1958.  to  shareholders  of  record  at 
the  close  of  business  on  March  20, 
1958. 

Dividend  (No.  65)  of  50  centa  per 
share  on  the  no  par  value  Common 
Shares  for  the  quarter  ending 
March  31.  1958  payable  March  31. 
19.58  to  shareholders  of  record  at 
the  close  of  business  on  March  5» 
1958. 

W  G.  B.  I.ANNAMAN* 
Secretary. 

Montreal.  February  78.  1958. 


lat  end  of  1957  totalled  $261,482,-  dividend  ot  One  Dollar  (Sl.oo  gy  Order  of  the  Board. 
952,  up  .$76,673,864  in  the  year,  ipt’r  share  on  the  Capital  Stock 
Reviewing  the  capital  Pxpan- 'o'  Ihe  Company  has  been  declar- ,  R.  T,  BROADHURST, 

.  .  - — i: —  M — u  Secretary. 


|.<;ion  program.  A.  R  Grauer, 
■president,  lists  projects  corn¬ 


ed  tor  the  quarter  ending  March 
!  3 I.st.  1958,  and  will  be  paid  on 


pletcd  in  19.57  which  added  162.-  April  I.st.  19.58,  to  shaieholdeis 
i(K)0  kvv  to  electric  power  capa-jfl  record  at  the  close  of  business 
jcity  with  a  further  .30,000  kw  in  •''lorch  nth  1^8. 


March  5,  1958. 


[January  19.58.  The  continuing  pro- 


The  Stock  Transfer  Bonks  ot 


gram  will' add  100.000  kw  of  19.58  the  Company  will  be  closed  from 
and  268,000  kw  in  19.59.  Scheduled' 'torch  18th  to  March  3Isl.  both 


for  s'ervice  in  1961  are  the  first  dato-"  inclusive,  for  the  Prepara-  ^ 

'two  units  of  1.57,-500  kvv  each  ol  tion  of  the  above  dividend. 

!a  natural  gas-fueled  steam  elec-:  Ry  Order  of  the  Board.  of  C  . 


■for  ultimate  capacity  of  915.-  r.  -i. 

jooo  kw. 

'  At  end  of  19.57  B.C.  Power  nad  Montreal. 

305,921  electric  customers,  an  in-  March  .5th.  19.58 
lerea.sp  of  12.48.3  during  the  year. 

Rail  freight  service  gross  re-  ^ - STuiDEN 

i  venues  declined  slightly.  Tonnage |  - - 

was  lower  but  the  gap  was  al-i 
most  bridged,  in  large  Part.  j 
[after  general  rate  increases 

j  awarded  tn  the  transcontinental  j  ^ - 

Hines  and  extended  to  the  com-  I  I  riw  Eoard 


F.  J.  CI  NNINGHAM, 
Secretarv. 


/  nivipeNP  NOTIgj - Z 

HW\)t5S'ft05 

Iuowcts.'vmM 


ThK  C'OMPAIVY 

OF  C'.\V.\|>A,  I.I.MITKU 
DIVIDEND  No.  187 

•VolKf  is  Ix-rcby  given  that  divi¬ 
dend  No  IS"  of  forty  vents  (4()c) 
per  share  for  Ihe  quarter  ending 
Marti)  .(I,  IV.sS,  has  been  declared 
npt)n  I  tie  shares  of  Ihe  Company, 
payable  Thursday,  May  I,  1958,  to 
sliareholders  of  record  al  ihe  close 
of  business  rhiir-,day.  .\pril  t.  19.58. 


Order  ol  the  Board. 


ROYALITE  OIL 
COMPANY,  LIMITED 
PREFERRED  STOCK 
DIVIDEND 
No.  14 

NOTICF.  is  hereby  given 
that  a  Dividend  of  .32.8125 
cents  per  share  has  been  de¬ 
clared  on  all  the  ouslanding 
.5'4%  First  Series  Preferred 
Shares  oi  the  Company,  pay¬ 
able  .\pril  1st,  1958,  to  share¬ 
holders  of  record  at  the  close 
of  business  on  March  14th, 
19-58. 

Hv  Order  ol  the  Board. 

K.  S.  C.  MULHALL. 
Secretary-Treasurer. 


R  B  TA5’I,OR.  jl  Calgary,  .-\lherta. 


me  Board 

HcnflGi-sttol  P  pfieet- 

ducU  Lim  ted.  at 

O’-  -’■'"’1938  declared 

March  ‘ '  j  '  „{ '  si  •’('  d*-'' 

'C'wood  Terminals  'A] 

-  .  ..Ill  y  3ble  Preterence 

;  Efrnings  Shaded  ■»;„  ‘'.“Jss rT 

:  Collingvvood  Terminals  Ltd.  of  bownesi- 

[reports  for  the  year  10.57  net  March  w.  lO-’* 

■  earnings  after  all  charges  mod-  I  pv  order  ot 

ierately  lower  than  figure  for  \  p  .“.^rv-Treasurer 

iprec<‘ding  year  at  $81,224.  equal  \  _ ■' 

Ho  $2,12  a  share  on  combined,  — — 

I  preferred  and  common  stocks ;  "  . . 

[outstanding,  as  compared  with  - sTuiniNP  NOTICE  / 

',$04.19.3,  equal  to  .$2.46  a  share.]  / - 

i  Operating  profit  lor  year  under  ^^■yipjCDWrU  YmtlXX  I 

review  amounted  to  $134,474  as  ,^uu\  A  AVA\T^\1)\  ^ 

I  against  previous  year's  figure  of 

[$1.54,693.  - - '"■!  , 

Balance  sheet  shows  net  work-  me  Board  of  mrector^^C: 

ing  capital  as  at  December  31.st,  at  a  meet- 

H9.57.  up  at  $419,772  from  $.375.-  thereof  ' ® 

'887  at  end  of  19.56,  with  current  7.  19-;T  '^g'^.\eriy 

(assets  little  changed  at  $476,628  the  fortv-fo 

as  against  $466,706  and  current  ,  ";'’’fhe  outt'.ndjna  Com- 

liabilities  down  al  $.56.8.56  from  rnon  inrii  i- 

$90,819.  P,?-"/'  .„'’‘’shaJeboVder^  of 

During  the  past  year,  report  .,t  /'‘Jq-.g" 

states,  Ihe  movement  of  Cana-  h-.icihe?-:  Msion 

dian  grain  has  been  seriously  Bv  ordei 

affected  by  the  decline  in  sales  ^  /’o,  etarv-Trea-'*'**' 

for  export  and  domestic  con-  \  _ 

sumption,  resulting  in  a  sub-  \J  - - - - — 

stantial  decrease  in  the  amount - - _ ^ 

of  grain  handled  through  com¬ 
pany's  elevator  at  Collingwood.  BRITISH  COLUMBIA  POWER 

‘in  .he  amount  of  grain  shiptied  CORPORATION,  LIMITED 

by  truck  from  the  elevator  en-  DIVIDEND  No.  18 

:  allied  company  to  obtain  grain  »totice  is  hekeby  given  that  • 

for  StorSge  an(j  transfer  which  dividend  ©t  thirty-fiv?  cent*  (35f)  per 

i  •-!  1.  ^  4  u.x.r«  Uartn  oo  the  out^tandtne  Common  Shares 

j  mij^ht  not  OthcruisO  have  or  the  Company  ha^  been  declared  pa:’itV»le 

I  available.  Coiinpany  is  proviciinj^  15  April.  to  ahareholden  of  record  an 

excellent  service  to  truckers  and  *'‘6^  d"'*  of  on  21  March.  i«.v» 

1  .  ,  J  au  4  4u:.,  u.a  The  tranAter  book*  of  the  Company  will 

It  IS  hoped  that  this  businc.-iS  v„ 

can  be  maintained  and  possibly  gy  op  the  board. 

increased.  w  b  affleck. 

Total  volume  of  grain  handled  p  A....r.nt  Seeeer.rr 

through  Ihe  eievalor  docrea.sed  » 

in  1957.  _ 


Scerprary. 

Hamilton,  Canada,  March  7,  1958  - 

-  —  I- 


Bv  °‘J^KF.0VVN. 

Bccietary-T'ia-'*' 


/ — qiyiDEND]NOHcr_^ 

me  Board  of  mrector^^ 
HeneJer^hot  P-'P®  ^et- 

duetc.  BOP ’Plfpld  on 
'02  tbereof^.^hb^'/^,3  d 

March  ^^1)  quarterly 

tbP  per  rhare 

g  d)Vidend  M  wc  p 

on  the  bb'-’''^’;“:he  Com- 
mon  Shares  of  t)w 

.  '^'’sha  eboVder^  of 
1938.  to  aharen 

%'“'’h"'vu-kkovvn. 

SPcPtarv-Troa-uiP. 


'  THE  SHERWIN  WILLIAMS  COMPANY 

of  Canada,  Limited 

\()f  ii  V 
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!  /ii  Off/ 

f't  (It  ihr  fiiunrf. 
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y! 

»#'  ilf'tft  tinti  Sriirtoi\ 

1 

T  Mtiniit 

dl.  OlielM  f  . 

1  trhniH 

\  1.3.  105S. 

BRITISH  COLUMBIA  POWER  ! 

CORPORATION,  LIMITED  nwlnd 

DIVIDEND  No.  18  ^  {«:rn’'d«"we.'i':r,6r;;e«";o 

ISJOTICE  IS  HEKEBY  GIVEN  that  a  !  standins  COMMON  S'I'OCK 

dividend  of  thirty-five  cents  (35e)  per  i  (  Bron?,*,  I’ompar 

•i.are  oo  the  outstandinit  Common  Shares  i  Limited,  for  the  three  mom 

ot  the  Company  has  been  declared  pa*  ahle  i  onding  April  VMh.  Pi 


15  Aoril.  1^:58  to  shareholders  of  record 


BY  ORDRR  OF  THE  BOARD 

W  B  AFFLECK. 


4'»iia<linn  IlMmx*- 

OIVIOENO  NOTICt 

The  yuitrteriv  DiMdend  of  1  ‘4  '  < 
on  Ihe  1>HKFFRKN('K  STO(M\ 
ol  I’anadian  Bron'e  (.ompany. 
Limited,  has  lM‘en  declared,  pay¬ 
able  ihe  lat  day  of  May,  iy.>8. 
lo  iSharehoiders  of  record  as  of 
ihe  10th  day  of  .\pril.  lOoS. 

.Mao  a  Quaru*rly  Dividend  of 
Kuty  i.oOf)  (.’em*  per  Share,  h.ss 
been  dtH’lared  on  tJic  prestml  oui- 
standing  COMMON  STX3('K  of 
<  *  a  n  al  d  i  a  n  B  r  o  n  ?,  t  Company. 
Limiied,  for  the  three  month? 


able  the  Isl  day  of  May.  I9ri8. 
lo  Sharehold4*r?  of  record  a?  of 
the  lOth  day  ot  1'*d8 

orWe/  Of  'he  Roora  . 

\V. 

Sefr^nry 


February  2.5th,  19.58. 


The  Pick  of  Them  All. 

^ 

O’  -;b 

WHITE 

UOSEJ 

cnnRomn  oil 

(orriFaniis.  umiTio 

Not(cp  IS  lieieby  given  that  a 
quai  tel  ly  dividend  of  2',  baa 
been  declared  on  the  8%  Cumu¬ 
lative  Piclerenee  Share.'  of  the 
Companv  payable  on  the  2nd 
day  of  April.  1958  to  sharehold- 
el■^  of  record  at  the  clo.se  of 
bii-iness  on  the  12th  day  of 
March.  1958 

.\otiee  IS  hereby  given  that  a 
qcaiterly  dividend  of  1'/.%  lias 
been  declaied  on  the  5'^r  Cumu¬ 
lative  Preterence  Shares  of  the 
Companv  payable  on  the  2nd 
day  of  .\pril.  1958  to  sharehold¬ 
er-  of  record  at  the  close  of 
business  on  the  12th  day  of 
.March.  19.38 

Not  ce  hereby  given  that  a 
quarterly  dividend  of  I'4'6  has 
been  declared  on  the  Cumula¬ 
tive  Redeemable  Preference 
Share-  5'r  Series  of  the  Com¬ 
panv  payable  on  the  2nd  day 
of  .April.  1958  to  shareholdera 
of  recoid  at  the  cIo.-e  of  btisi- 
nc-s  on  Ihe  12th  day  of  March, 
19.38. 

.Votice  IS  hereby  given  that  a 
quarterly  dividend  of  te,  has 
been  declared  on  the  Cumula¬ 
tive  Redeemable  Preference 
Shares  pj  Series  of  the  Com¬ 
pany  payable  on  the  2nd  day  of 
.April.  1958  to  sharetiolders  of 
record  at  the  clo.'e  of  business 
on  the  12th  day  of  March,  1958 
B>  Order  of  the  Board. 

DOUGL.AS  RORINSOV. 

Secretarv. 

TORO.VTO.  Canada. 

Ma-ch  .3,  19.58 

cntiRDinnoiL 

companiES,  Limirio 


1.(K)t  Standard  Pavinjg  . 

3.50  Slednian  Bros. 

J  Sfl  St.  Laurenc?  Corp.  C 

‘;jQ  Si.  Lawrence  Corp.  ptd. 

50  Steel  Co.  ot  Canada 

4'i)0  i  Sun  Llle  .Xs.’iui  ante 

*!l?  U;.  TamDlyn  ( 

•J  ;  Toronto  General  Trusts  .. 

Toronto  Iron  Cl.  'A’ 

55  j  Toronto  Iron  C 

3Q  'Traders  Finance  Cl. 

■40  llraders  Finance  CI.  *'B*’ 

junion  .Acceptance  C. 
iCnion  .Acceptance  PM. 
United  Fuel  Inv.  Cl.  *A’ 

%\  'United  Steel 


dividend 


notice 


Notice  t$  hereby  eiven  th»l  1 
dividend  at  the  rate  of  ThMty-Fwe 
Cents  per  fully  paid  share  m  th« 
Capital  Stock  of  the  Bank  has 
been  declared  tor  the  quarter  ending  Apnl  30th,  1958, 
payable  at  the  Head  Office  and  Branches  of  the  BaNc  on 
and  after  May  I  si,  1958  to  shareholders  of  record  at  kbe 
close  of  business  on  March  3lsl,  1958. 


j  Victoria  A  Gre.v  . .  ^'>0  Mai  .  17  Feb.  14  .in 

iWeblcel  Prouct6  .  -Mar.  I.S  Krb.  21  .:*.*$  | 

George  Weston  Cl.  ‘*A’"  . 30  .12*37  Apr  I  Mai.  10  .V> 

George  Weston  ri.  'B"  .50  .V^'j  ^pr.  i  Mar.  lo  j.i 

Western  Grocers  Cl.  A’  2.00  ..*>0  Api.  15  Mar.  14  l.on 

;  Note  I  mess  oincrwi.Ne  imlicaled.  dividend*  aie  nn  a  quariciiv  nasib. 
ISa.  Semi-anntiall.v;  Int.  Interim;  Arr.  Arrears;  Cl.S  I  .S.  funds;  t— Includes 


Order  ol  the  Board 
Toronto,  Ontario. 

Febrnarv  20. 


A.  T.  LAMBCKT. 
Omfrai  klam&gm 


TORONTO'DOIVI  I N  ION 


STOCK  AND  BOND  MARKETS 


MONTREAL,  MARCH  14,  1958 


Widening  Trend  of  Canada, 

I  .  _  .  _  I  '  <Cl08iiir  quolitloBt.  March  11.  1S57) 

U.S.  Interest  Rates  Shown  bm Ashed 

_  •Affiliated  Fund  23(20)  $5.80  $6.28 

I-  f  •  ,  ’  ’  ,  ,  .,U  U  J  I  ,  J  CanaFund  125  31.61  33 

in  a  review  of  interest  rate'the  bond  market  and  some  eas-lcan.  invest.  Fund  38  b.ob  8 
rends  in  Canada  and  the  United  ing  in  the  banking  system,  ^  s 

-tates  by  tiie  Bank  of  Nova  parently  to  prepare  the  way  forjco?J.OTate  "n"vMW«  viw  8 

cotia  the  widening  of  the  mar-  Government  debt  refinancing  in  Grouped  income  lo.s  ,  3.31  3 

in  between  Canadian  and  Amer-  October  and  December.  The  de- j  ^ 

.an  rates  is  clearly  shown.  mand  for  credit,  as  measured ' Growth  .Mines  3!6o  3 

Treasury  bills  which  in  July  by  general  loans  of  the  chartered  | 32  o  ii  10 

957  yielded  3.81%  in  Canada  banks,  did  not  fall  below  the  nor- i  Leverage  f.  of  c!  22  iisB  5 

gainst  3.36%  in  the  U.S.  are  now  I  mal  seasonal  pattern  until  No-  'Mass  inve.st.  ^ust  4i(i4)  in.22  11 

A  n 1  .  a-  1  ivAmKAt*  Mut.  Accum.  tund  23.01  6.05  6 

t  2.66%  and  1.38%  respectively.! member.  income  Fund  24.76  4.48  4 

'he  peak  in  Canada  was  4.08' ci  In  the  United  States,  however,  i  savings  invest.  16  _  4.79  3 

.\ugust  19571  while  the  New  a  decline  in  business  loans  was  j  I^fiing' 'runTYnc.  46(4?)^'^' ii!96  13 

•  ork  rate  wa>  3.62'c.  The  drop  ev  ident  as  early  as  September,  { - 

-1  rates  was  ilierefore  consider- i  before  interest  rates  turned  down.  I  ;  ns  Distribution 

bly  sharper  there  than  it  has  and  when  the  Federal  Reserve!  _ 

'cen  in  Canada.  discount  rate  was  cut  in  Novem- 

The  U.S.  Federal  Rc.serve  dis-  her  the  main  reason  given  wasi^Ql^g JjgD  Quotations 
ount  rate,  v'hich  was  raised  the  substantial  decline  in  the  de-!^  ill/ 
rom  3%  to  3%%  in  August  19.57.  mand  for  credit.  On  U.lv.  dOCUrities 

vas  lowered  again  to  3'o  in  mid-'  jn  both  countries  yields  on  (Quotations  as  of  March  11) 
lovemner  and  reduced  to  2^4%  iGoypmment  bonds  of  all  maturi-l  Supplied  by  Kippen  &  Co.  Inc 
n  January  l9.o8.  On  March  6,itjes  have  shown  a  marked  reduc-i  iiiri  acu 

hree  Federal  Reserve  Banks,  in-  tion  since  last  summer.  In  Can-'  ..  . 

luding  that  of  New  York,  cut'ada  short  term  issues  have  lost  |  ,  •' 


'ITie  ^nancial  nmes 


OMPANIES  -  hlNpw  M„n’|  Rnni]  hsuesl^*^  Telephone  "A"  on,  n  •tw 

rr^TTT?  rr»ni7TVTT^  \  Build.  Products 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


AM  ilsj  1 

6.63  7.29 
7.80  8.48 
,  3.31  3.62 

4.31  4.71 1 _ _ 

7.04  7.39  I—— 

3.60  3.78 
9.44  10.20 

5.17  5.59  The  see-saw  of  the  markets 
4.56  5.01  .  ,  .  , 

10.22  11.05  continues  with  occasional  en- 

4'48  4'%  couragement,  first  from  this 
1)  10 i'i':4  industry  then  from  that,  to  pull 
11.96  13.04!  itself  together. 


•  V.S.  Fund. 

<  )  Capital  Gains  Distribution 


he  rate  further  to  2>4':f  . 


'about  1.25  percentage  points  in 


In  Canada  the  turn-around  ini  yield  since  August  and  long-term 
nterest  rates  in  August  was  as- 1  issues  about  0.65%. 


ociated  with  a  strengthening  in 

T.  Eaton  Realty 
$15  Million  Issue  ' 


States  are  down  about  1.50% 
since  October  and  long-terms 


(Quotations  as  of 

March 

11) 

1  Supplied  by  Kippen  &  Co. 

Inc. 

1 

Bid 

Asked 

iBrit.  Aluminum  .. 

5.. 50 

6,25 

(British  Petrol.  ... 

12.00 

12.751 

ixDailv  Mirror  ... 

1.15 

1.40 

Courtaulds  . 

2.50 

3.00 1 

Ford  of  England  . 

4..50 

5.25  i 

1  Hawker  Siddley  . 

3.,50 

4.00! 

'Hudson  Bay  . 

21.00 

22.00 

i  Imp.  Chemicals  . . 

5.20 

5.40 

xSlewart  &  Lloyds 

2.75 

3,25 

SIS  IfllllmTI  l^^tJP  1  Canada  and  the  United  States' _ 

^  ^'tock  distribution. 

I  rates  on  short-term  bonds  ad-!  _ _ 

Offered  this  week  by  Dominion' vanced  beyond  those  on  long- 1 

ecurities  Cotp.  Ltd.,  was  an  term  issues,  a  more  usual  yield!  AptJuolu  Trarled  Warrantt 
4sue  of  $15  million  of  five  per  pattern  has  now  been  restored i 

ent  first  mortgage  sinking  fund  and  short-term  rates  are  well'  grBurTs  BrorA  "0  Tm  i 

mnds  of  The  T  Eaton  Realty  Co.  below  those  for  long-term  securi-  bki  v.skpd 

-td.  The  bonds  which  mature  in  ties  in  both  countries.  .  vigoma  iranium  $4.95  $5.00 

.11  years  are  ottered  at  98  to  yield  Peak  yields  for  local  govern- 1  Bivroft  i  ramum  .40  .42 


I  Can.  Mel,  ITanium 


The  sinking  fund  will  retire  not  both  Canada  and  the  United  cdn!  southern  on  . 

ess  than  $9  million  principal  States  were  reached  in  Septem-|Gdn  . 

mount  of  the  i.ssue  by  maturity,  ber  1957.  Since  that  time  muni-jyrtn.'  ()uN'i953)  '  ' 

The  T.  Eaton  Realty  Co.  Ltd.,  cipal  bonds  in  both  countries  cd"  on  'Jssd 
wns  or  holds  under  lease  proper-  have  lost  about  0.70  percentage 
ies  which  arc  in  turn  leased  to  points  in  yield  as  have  corpor-Uit.  .Northern  Gas  a 
'  he  T.  Eaton  Co.  Ltd.,  or  its  ote  bonds  in  Canada,  iGunn^aY'S.s'^^  ”.!!! 

ubsidiaries  w hit  h  use  such  prop-  the  L'nited  Stales,  however,  jKiiembe  t  opper  . 

rties  in  their  business.  Proeeetls  corporate  yields  are  down  by  i"iado  i  ranium  . 


April  1  77  102 
■Ian.  1  76  89 
Mav  1  72  87 


he  most  part  lor  the  acquisition  !)Iortgage  rates  under  the  N.H  .\.  North  star  (!956i  ..  i.i.i  1 40 

f.  or  addition,,  to.  fixed  as.scts.  |n  Canada  and  the  F.H.A,  in  the  ,',:;’?:r.l’o.'ker'ciub  .'  '  in  ':4% 

In  December  of  1056  an  issue  ^  nited  States  na\  e  been  hold  pionm  i  ranium  . 22 

f  $15  million  of  514  per  cent  first  steady  at  6^  and  S't'v  rcspec-i  Rio  Tmu.  .  ^  m  ^ 

Mortgage  bond.,  of  the  realty  f'Pb’:  rates  on  conventional j^;','’„,eigh‘’Yranium  ::!!  .50  >.2 

ompany  wa.  olfered  by  Dom-  mortgages  have  been  slipping! western  Deraita  .33  .35 

nion  Securities  at  98  to  yield  downwards  in  both  countries.  j  — - - - 

1.43  per  cent,  and  in  March  of  . '  ■  a,,  nAAiiN  aiicvtatiamc 

953  a  $17.5  million  issue  of  five  A-C  T6l6phonG  ^A*  ^  ^  BOND  QUOTATIONS 

ler  cent  20-year  first  mortgage  ^  supplied  by  w»iwyn.  s«od*eii  a  to,  i.id 

lionds  of  the  company  was  sold  On  DQSIS  Or  SI.  10  (eiosin^  Quotations.  Manh  10.  1958) 

ft  nar  a  j  l  .  Company  Bid  AskcT 

‘  Announced  by  Thomas  A.  5,;  ,,u,^  ,  ^2  82  87 

'Bovd.  president  of  Anglo-Can-iAngio  Am.  Kxp  s'sc,  Mar  1  75  87  90 

I  AC  Short  Term  ,  «'^'‘'>^™ephone  Companv,  is  de- 9^ 

J  Iclaration  by  company’s  directors  Brit.  Am.  o  5’4')  April  1  77  102  104 

•'Ores  KCuUCeCI  jof  a  dividend  of  30  cents  p^r  go”  ">■  ''an.  1  76  89  91 

Greenshielcis  and  Co.  Inc.,  i  share  on  the  class  "A”  stock,  of]‘Yo''%um  wiY)  ^  ” 

liscal  agents  lor  Industrial  .Ac-  payable  .June  2.  to  shareholders  y-  .lune  1  so  94  99 

r  eptance  Cor|).  I.td..  announce  of  ret'ord  May  9,  1958.  ^'i'niit''ud'*^5i2'!^  May  15  75  75  an 

that  effective  immediately,  rates  As  prev  iously  announced.  Mr.  orea.  Plains  bev  r,  apt  1  65  78  84 

(or  that  company',  shorl-lerm  P.oyri  said,  it  wa..  the  desire  of  "^1)33'',;'“.'^-' -Y  inn  lil 

(Htured  notes  are  reduced  %  of  Anelo-Canadian  directors  to  put  u'li  .7  ;  ^i>e< .  75  t.n  ’  ait 

one  per  cent  on  all  terms.  the  class  ".A”  stock  on  an  annual  imperial  Oii  3'')  Dec.  15  69  90  92 

New  rates  arc  as  follows:  | basis  of  $1.10  per  share.  As  30||"‘‘:;^a|‘‘Ga77;o'M7,Feh  15  77  100  ins 

.30-89  days  .3‘i  per  cent:  90-179  j  cents  per  share  was  declared  inuni.  Nat.  Gas  e'e  .lune  1  82  98  inn 

days  3%  per  cent:  180-269  days  1  each  of  the  fir.st  two  quarters  ofl^X!"  Y  sr  Ti 

3 '4  per  cent;  270-365  days  4  per  the  year,  he  pointed  out.  it  is  Mccmi-Front.  3';‘  oci.  1  71  8;  83 

c  ent.  intended  to  declare  25  cents  pc'rTv-  Concord  5'/ii'''r  April  15  65  88 

Greenshield.  also  announce  share  in  respect  of  each  of  thci'v  (1m,' .'n’'g*’ 3kY<  June  1  82  tilt  91 

that  these  rate.,  apply  to  re- ; remaining  quarters  of  the  year.i-’v  -star  bii  Ltd  s':')  Nov  15  hb  90  93 

newals  only.  New  applications  if  existing  conditions  warrant. | 77'**  92  95 

t  annot  be  act  opted  until  further  Last  year  the  “.A”  div  idends iPacu  Petroleums  5',;  Jan  1  77  no  114 

notice.  totalled  60  cents  per  share.  !Pathiinder  p.  J-sct  Apr.  1  62  82  80 

j  .^pr.  1  85  137  139 

MARKET  AVERAGES  AND  VOLUME  ^  '' 


lAC  Short  Term 
Rates  Reduced 

Greenshield.  and  Co. 


The  news  this  week  which 
left  a  less  bitter  taste  in  the 
mouths  of  traders  and  inves¬ 
tors  is  that  the  substantial  re¬ 
duction  in  metal  production 
has  had  at  least  a  modestly 
stabilizing  effect  on  prices 


lently  by  industrial  upheavals 


'^2-  ^ork  continues  cau- 

.  tioiis  to  a  point  and  on  Can- 
ion.  adian  markets  selectivity  is 

-  very  much  the  word.  The 

weakness  in  the  hank  stocks 

irrantS  which  made  its  first  appear- 
co  Tid.)  1  3nce  in  Royal  after  the  new 
Bid  v.skcd  issue  of  rights  was  announced 
$  4,9,5  $  5.nn  appears  to  be  of  a  strictly  tem- 

)  .73  porary  nature 

5  .75  Word  is  heard  occasionally 

ii  5!1o  that  other  banks  may  also 

]  bIJII  come  out  with  additional  share 

1  'ko  offerings  and  Imperial  Bank  is 

1  3.25  frequently  mentioned  along 

I  bio  these  lines.  It  is  a  fact,  of 

;  course,  that  whatever  the 

J  j  hanks  can  do  to  broaden  their 

i  )  40  j  capital  basis  is  not  a  sign  of 

I  I  weakness  at  all  hut  rather  one 

I  !  of  strength  and  eontinued 

'  1 50  growth,  although  the  effect 

i  !35  initially  is,  of  roiirse.  a  dihi- 

-  tion  of  the  equity. 

IONS  markets  have  reacted 

A  to  Lid.  sitTiilarly  on  previous  oeca- 
10.  1958)  sions  and  have  come  back  with 
Bid  Asked  g  better  realization  of  the  fac- 
i  87  90  tors  which  make  lor  banking 

ol  In  growth  in  Canada. 


ill  IJ  of  tilE  i  Tosvn  o(  Laprairie,  Quebec,  has'  Announcement  is  made  Snipe  Ran  Ahpnd 
a'  lawarded  to  a  syntucate  comi»»ed  oi; Thomas  A.  Boyd,  president  of  ‘'****^  Mwuig  ^ficuu 

_  lA.  E.  James  and  Co.  Ltd.,  Dooiuvion;  .  ,  „  '  _ 

/f  A  TfcXyT'T^nn  Securities  corp..  Ltd.,  GeoHrion,  Robert  Anglo-tanadian  Telephone  Co..  - 

Ul  /\  i-c  lA  1-i  I  and  Geiinas.  Inc.,  and  La  Maison  Bien-  that,  at  a  meeting  of  Company’s  As  a  consequcncc  of  a  con- 

1  1ir‘*cent°Url’ai  ’'deblnt'ures  of  directors,  held  in  New  tinued  strong  trend  in  residen- 

at  a  price  of  95.58  for  $454,000  of  4''2  s  A  ork  on  March  4,  1958,  the  rogU-  tial  bliildine  in  the  emintrv  calev 
■r\  A  -»  'Of  1959-77  and  $170,000  of  5  s  of  1978. |]ar  Quarterlv  dividend  of  $0  56Vii  ^  .  country  saies 

Jj/..  /t  /./.  1  /.  .r»4-\on  this  basis  net  cost  of  borrowing  to  '  y  Q  0  no  01  »O.Db^4  gf  Building  ProdUCtS  Ltd.  ID  the 

:  /-\  17/7 'the  municipality  is  5.164  per  cent.  per  share  was  declared  on  the  „  .u  r  lu 

l^  -  !4''2%  cumulative  preferred  stock,  ^  months  of  this  year  were 

School  commissioners  for  village  oi!p3yabIe  May  1,  19.58  to  stock- 1 of  those  for  Correspond* 
the  effects  of  any  major  shake-  ;;^'{>‘i^;tcater^:?npo:^r  o’Y  ReM  r  ' holders  of  fecord  on  April  10.  ing  period  of  last  year,  L.  F. 
outs  tnot  rnsy  no  dnOd(i«  Leclerc.  Inc.s  L.  G.  Beaubien  and  Ciesjl958.  LonD  nrp^iripnt  nf  thp  poiDn^nv 

in  addition,  it  is  fairly  ob-  P~T‘*Banl"  m  SdT'Vi^.Yo!  I"  addition,  it  was  announced 

vious  that  any  extended  rally  Maiteau  and  enis,  (redii-Quebec.in^. directors  declared  a  dividend  on  ^  indications  are 

,  ,  ,  ,  and  Pfianjzer,  Inc.  an  issue  of  $.>44.5oo|fi,p  comoanv  s  class  A  stock  of  Monireai.  inciications  are, 

in  the  market  stands  a  chance  twenty-year  4>3-5  per  cent  senai  a  ok.re  navahlp  iiino  9  ®aid,  that  housing  starts  m 

of  beinn  marie  even  strnneer  hv  beniures  at  a  price  of  98.37  for  $348,50o13J  cents  a  shRre,  payable  June  2.  »uj.  y-ar  exceeded  Jan- 

01  oeing  maac  even  stronger  ny  19.59-63  and  $i96,noo  of  5's  of  jgss  to  stockholders  of  record  on  i*'*®  year  exceeaea  jan 

such  shorts  as  cannot  stand  the  1964-78.  on  this  basis  net  eosi  of  borrow-!,,  „  ,0-3  A  nrpviouslv  an-  figure  by  a  wide  mar- 

,,  ,  ,  .  ,  ing  to  the  commission  is  5.146  pei  cent.  ‘'*‘*y  pii  v  iousiy  an  . 


gaff  and  have  to  run  for  cover.  I'provincial  'secre'ra'ri  "ha's  given'V  grantlnounccd,  president  .said,  it  vvasl^"'- 
It  is  reasonably  safe  to  say  :lhe  de.sire  of  the  Anglo-Canadian! 

that  the  near  who  has  gone!  st  w.rtiv  «r  i  Telephone  Co.  directors  to  put  the  ®®'d’  s?®™™ 

inai  me  near  wno  nas  gone  i  S.T.  martin  s.r.  irlacs  A  stork  on  an  annual  basis 'favorable  for  a  continuation  of 

into  a  heavy  short  postiion  ‘s  trend”  in  housing  for  t^he 

living  somewhat  dangerously—  Unger,  me.  an  issue  of  $207,009  wteen-i having  been  declared  in  each  of  months.  During  that 

even  although  he  may  ultimate-  L^ra\J:^of%,47Yior%77l,ooro7TYsithe  first  two  quarters  of  the  year.  jP^iod  hesuggeste^ 
ly  find  his  bearishness  justified  Uf  1959-61  and  $105,000  m  s  s  oi  1962-73 [leaving  $0.25  per  share  to  be  de-r*^  some  tiear  maitaiion  01  me 

hv  events  ®  P""  P"®'®  "*■*  elared  and  Daid  in  each  of  the  tf^fd  of  the  economy  as  a  whole, 

oy  evenis.  borrowing  to  the  eommis-sion  is!cid*f‘9  a™  Pa‘u  ‘o  vavii  oi  me  anticinated  decline  in  in- 

s  igq  ner  eeni  Prnvinri,!  Sprr.igrv  I  remaininp  oiiarters  of  the  vpar.  if  .  ai” w ipdieu  uetiine  m  m 


Political  and  financial  condi- 


at  a  price  of  98.4,7.  On  this  basis  net  ,  o  u  jj  trend  of  the  pconomy  as  a  whole, 

cost  of  borrowing  to  the  commis.sion  isic'area  ana  paiu  in  tavii  ot  me  anticinated  decline  in  in- 

...  ...  ...  5.199  per  cent.  Provincial  Secretary  i  remaining  quarters  of  the  year,  if  ,  aeciine  in  m 

*  •  *  has  given  a  grant  of  $100,000  for  ••'clpxisting  Conditions  warrant.  clustrial  building,  meeting  was  in- 

The  textile  industry  in  Can-  _ _ !  formed,  has  been  apparent  in 

ada,  still  vastly  affected  by!  i.  AssoM^Tii^roiNTv  .  recent  reports  of  contracts  awar- 

Ihe  competition  (rom  low  cost  i  county  m  L’Assomption,  Quebec,  has  RQfld  OffeTina  ed.  but  increases  in  Commercial, 

imnnrtc  Una  crnlnc  dnnnninn  ««»'•''«'  <0  Bf'aOSff-  lof-  an  ISSUC  Ol;*"***  institutional  and  pUbllC  WOCkS 

imporis  ann  surplus  clumping  Uo-i.ooo  4>.-!  per  cent  lo-year  serial  deben-  ft  WIT  *T  /’>  Construction,  may  become  “im- 

trnm  abroad  continues  to  tell  j^uras^  hasfs'*''ner co7i  "orho?! '  E.  /Vflf  I  KjOS  poitant”  offsetting  factors, 

its  story  to  the  tariff  commis-  Uowing  to  the  county  is  4.964  per  rent.  _  The  new  plant  at  Hamilton, 

Sion  in  Ottawa  The  sittings  !  M»Ti77rsr  i  Offering  is  being  made  of  an  -  jhe  production  of  asp- 

hflvp  h^f^n  nn  fnr  <;nmp  fimo  i  ».>.».  r  T  ^  *  I  halt  and  Vinyl  floor  tile,  president 

na  een  on  lOr  sOme  Time  Protesiant  school  cnmmis.stoners  for  (issue  of  $4,500,000  Canadian  Wcst-i,.*„j^  ic  in  Hip  hr<»aWin0  in  efaen* 
now  and  will  last  manv  more  Town  m  .si.  Mart.n,  Quebec,  hos  ,  ,  .  l-rtaies  is  in  me  DreaKing-in  stage 

,  (awarded  to  a  syndicate  composed  of  jCm  .Natural  uas  10.  Eia.,  n  'B -o  and  gives  promise  of  producing 

lMrs;r%“7'\7eT«n'‘’isX"  '.ff!»'-®'  mortgage  sinking  fund  all  the  benefits  which  we  expec- 
It  is  reasonably  safe  to  say  jsi98.ooo  twenty-year,  t'l-.s  per  i bonds  series  C  due  April  1  1983  added  that  the 

that  out  ot  these  hearincs  will  debentures  at  a  price  of  96.96  lor  ^  j  \  \  j  j  u  w  j’  outlook  for  sales  of  products 

Mirti  im  ui  mcM  win  4,4^ i9r>9-hi  and  $90,000  by  3  svndicate  headed  by  \Vood,  Gk-.. 

come  some  action  although  it  'of  ss  of  1962-78.  on  thu  basis  net  cu.si  ,  * j  aecoraiwe  nore 

,,  *  11  I  u  Au  o'f  borrowing  to  the  commission  is  5. ,521  Ounciy  &  i-  O.  Etci.,  anu  i\esoui,  board  plant  at  Pont  Rouge  is 

will  not  likely  he  more  than  re„L  and  Go.  Ltd.  Offering  good 

a  minor  effort.  *’(®-52n  (w  'he  loan.  _ 

!  -  price  IS  $99.50  and  accrued  inter-  - 

Nevertheless  it  is  a  fairly  -  lA/allnanor  csf  to  yield  5.41%.  I 

,a,.  Ih.-,,  ,he  ind,„.  tan.  Wallpaper  .^he  bond,  will  bo  nnn.ic'doom.'ji.’^J' 

trv  has  passtxl  its  lowest  point  ui  i  loco  siwKs  on  me  lo 

in  the  resneel  of  its  mirketinir  CentrallZatlOn  [^ble  on  or  belore  April  1.  l963.,ronto  Stock  Exchange  as  com- 

u-  ^  A  J  *  ^  _  ifor  the  purpose  of  relunding  at;piled  by  Moss,  Lawson  &  Co., 

ditficulties.  A  mode.st  improve-  i  interest  A  sink-'^'’'^'*®^  prices  of  March  10th, 

meni  .should  be  shown  from  TORONTO:  Centralization  by  ^  ,  j  .  u  j  .i  r  .u  "Os  S.IO'T-  off  .06  from  the  pre- 

here  on  hv  svnthetics  and  hv  'Canadian  Wallpaper  Manufac-imS  fond  is  lo  be  provided  for  the  vinus  week. 


ada,  still  vastly  affected  by  ,  i/assomptiov  rovNTv 
the  competition  from  low  cost  |  county  M  L'Assomption,  iiuebrr.  has 

G-t-irN/Nxf g>  awarded  to  Belanger,  Inc.  an  i.ssue  of; 

imports  and  surplus  dumping  $23,000  per  cent  10-year  serial  deben- 
Irom  abroad  continues  to  tell  Mures,  maturing  19.59-68  at  a  price  of! 

97.037.  On  this  basis  net  cost  of  hor-i 
Its  story  to  the  tariff  commis-  rowing  to  the  county  is  4.964  per  cent. 

sion  in  Ottawa  The  sittings  -  i 

,  .  ,  .  !  ST.  M4RTIN  r.s.r.  I 

have  been  on  for  some  time:  ,eho..i  .nmmi.s.sinnors  tori 

now  and  will  last  manv  more  Town  ol  Sl.  Martin,  Quehrr.  has, 
,  *  (awarded  to  a  syndicate  composed  of  j 

weeks.  1  Dominion  Securities  Corn.  I.td,  and  Lai 


ST.  MARTIN  P.S.r 
Protestant  school  cnmmis.s 


'  Bond  Offering 
iCW.  Nat’IGas 

i  Offering  is  being  made  of  an 


a  minor  effort.  !=■  for  the  loan.  j  . 

!  -  price  IS  $99.50  and  accrued  ir 

Nevertheless  it  is  a  fairly  -  lA/allnanor  ‘o  5.41%. 

safe  assumption  that  the  Indus-  VVdlipapur  I 

try  has  passtxi  its  lowest  point  fentralization  '«ble  on  or  belore  April  1.  I 

in  the  respect  of  its  marketing  ^Cllll  ailAailUll  .  .u  r  <  j 

'  ...  ifor  the  purpose  of  refunding 

ditficulties.  A  mode.st  improve-  -  :  ,  ,  r  ■  .  .  . 

menI  should  be  shown  from  |  TORONTO:  Centralization  by  ^  owei  la  e  o  meres.  .s 
here  on  hv  svnthetics  and  hv  'Canadian  Wallpaper  Manufac-imS  fond  is  lo  be  provided  for 
the  .strongest  of  the  cotton  coni-  I'"''"®  ’’'d,-  .'•«  '"ti  wallpaper  bonds  sufficient  lo  retire 

divisions  in  the  New  Toronto  of  (he  issue  prior  to  malm 
plant  has  been  completed  ac- 

It  IS  of  course  a  ludicrous  cording  lo  an  announcement  f>y  n(-.|,p  pnm„1nv  avaiiahle  I'n  n 
situation  that  Canadian  inves-  iNeil  D.  Gough,  vice-president”.  rom(  a  >  a 


the  .strongest  of  the  cotton  coni-  I'"''"®  '’'d,-  n*  ds  two  wallpaper  bonds  sufficient  lo  retire  .5.3%  The  current  yield  compares 

divisions  in  the  New  Toronto  of  the  issue  prior  to  maturity,  with  5.21';.  one  month  ago  and 
"it  is  of  course  a  ludicrous  ac-  ,,.,,p  average  annual  earnings  5. '4%  in  the  corresponding  week 

d,  aiL  hir ranaHian^  !  V  "j '"n  f ofthe  companv  available  to  mc*et  'ast  year. 

situation  that  Canadian  inves-  ,  Neil  D.  (mugh.  vce-presidenl  charges  after  provision  The  yield  on  common  stocks 

tors  over  so  many  years  now  |and  managing  director.  As  part  ^joprociation  in  the  ten  years | "as  off  .09  at  4.73%  and  com- 
.should  have  boon  unable  to  find  ^  $I.O(K).nofl  expansion  and  December  31  1957  were'P^^^^  '''***^  4.82"’o  last  month  and 

any  real  satisfaction  in  textile  to  1.90  times  annual  I 'f  -'j9'‘’  fa.st  year. 

in  ,in,n.  nf  nn  in.  '"‘‘"f.  ®ays._ the  company  s  k  nn  iiJ  Bank  stocks  w-ere  off  .04  at 


tors  over  so  many  years  now  |ancl  managing  director.  As  part  jj^prociation  in  the  ten  years | "as  off  .09  at  4.73%  and  com- 
should  have  been  unable  to  find  ^  $I.O(K).nofl  expansion  and  December  31  1957  were'P^^^^  '''***^  4.82"’o  last  month  and 

any  real  satisfaction  in  textile  to  1.90  times  annual  I 'f  -'j9'‘’  fa.st  year. 

securities,  in  times  of  an  in-  “nisWation  oHices  and  U  requirements  on  ils!  -stocks  vv-ere  off  .04  at 

.  ,  ,  .  .  f  aaminisiration  omces  anci  *'Ca-  ,  .  ,  .  .  .  .  .  nutsianriine  on  3.83'(j.  One  month  ago  this  group 

riustrial  boom  and  m  limes  of  side  vv^allpaper  operation  are  now  ddit  o  ^  last  year  3A9%. 

a  slock  hull  market  that  has  run  !  located  in  the  New  Toronto  Plant  P*'  .  L!'  I  Mining  stocks  were  off  .01  at 

on  for  vc-ars.  ri  220  Seventh  Street.  Toronto'^  v,  '  ’  d'iO'/r  One  month  aco  this  eroun 

•  !,.  c-arnings  on  the  same  basis  were  •’JO  "’-  vine  monin  ago  inis  group 

It  can  be  fairly  said  that  the  ;  ((.quivalent  lo  2.73  times  such  re-|y'®ldcd  6..50'f.;  last  year  6.88%. 


Canada.  (  textile  industry  has  shod  many 
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I  •WDUStRlAl  PROTm.XTCN 

1  1 

1  j 

•  «  root ! 

)  MDrx($  1 

1  .  i  i  1  _ L_lJ 

i_j_j  1  1  -! 

MONTREAL  SlOfK  KXClMv<,t 

rt»j. 

March  4  ,  .m'  • 

March  5  .  ....  i.ir  i 

March  6  .  ....  8 

March  7  .  ...  l3^7 

March  10  .  ...  ’i'’.,? 

March  11  .  no.o 

Change  for  urrk  19 

1957-.58  High  IV  .  4 

1957-58  Low  li-l  2 

TORONTO  STOI  h  LMTANtiE 
IlKl. 

Mrach  4  .  -II.'SS 

March  .5  ..  U.'v.-D 

March  6  . . 419.33 

March  7  .  ...  vji  j; 

March  10 . 421.71 

March  11  ,  12-?.% 

Change  for  week  •  lo.n 
1957-58  High 

1957-58  Low  in-vO* 

NEW  YORK  SJOf  K  LXCHANGI- 


March  4  , 
March  5  . 
March  ft  . 
March  7  . 
March  10  . 
March  11 
Change  for 
1957-58  High 
1957-58  Low 


Scuj  ry  Oils  a'  l:  Sepl.  15  i>4  84 

rir.  (  iin.  Pipe  L.  (cum.  2  siis) 

V  nlump  '  J®"-  ' 

254  000  i Tr.  I'.nip.  'A'  5'-  .Mar.  1  66  04 

B'^fLOOfl  ’( T-  Fnii>.  *B  5’-2U  Dec.  1  67  96 

355  000  i  Triad  Dlls  Sepl  1  68  85 

425!ot)n !  "’•  Detalia  oW'r  Sepl.  1  68  94 

27s!oOfl  '  "  e.slcoasl  Transmis.sion  Senes 
343.000'  Apr,  1  88  89 

Weslcoasl  Irnasmission  Series 
!  C'  a'-sD  Apr.  1  88  106 

ivvinnipes  &  Central  Gas  Co. 
i  5'.2'.  Dec,  1  68  62 


•No  price  movemt'iiis  in  re¬ 
cent  weeks  have  been  suffi¬ 
ciently  startling  to  warrant 
anytliina  hut  a  passing  glance. 
That  enthusiasm  is  lacking  is 
fairly  obvious;  although  it  is  of 
interest  that,  up  until  mid¬ 
week.  the  New  5ork  market 
had  had  a  run  of  seven  con¬ 
secutive  dailv  advances. 


Rid  A&ked 
TR  97  98 


March  4  . 
March  ,5  . 
March  6  . 
March  7  .. 
March  10  . 
March  11 
Change  for 
1957-58  High 
1957-58  Low 


Volume 

1, 746.000  I 

1,879,000  mining  bond  quotes 

1.9?(:,000  • 

1.882.000'  K  losing  quotation!!,  March  4.  19o8> 

1.7  8.000  ^Prepared  by  Rojis,  Knowles  A  Co.  Ltd 
1,8.52,000  Company  Tc  Maturity  Bid  A&kec 
Algom  5.  19n;  TR  97  98 

j  Arcadia  6,  19H2  RW  70 

.  Barnat  Mines  5.  1961  R  93 

(Beta  Gamma  6,  19.56  CR  .50 

_ iBcrofl  I’ran.  5.  1962  TR  89  91 

can.  Dvno  6.  196.3  TR  87  90 

!  Can-Met  Kxpl.  5C-J,  1962  TR  82  86 

102.32  (Jons.  Denison  5.  1962  TR  92  94 

102,74  1  faradav  Iran.  oH,  1962  TR  93  95 

Erobisher  4.  1968  CR  68  73 

^  DtiGunnar  Mines  5.  1960  RT  99  102 

,Kilembe  Cop.  5»2,  1965  W  R  74 

^  o  ^'Lorado  LTan.  6,  1962  TR  86  88 

Maritime!^  6>2.  1962  HS  80  8.5 

iMiiliken  Lake  6,  1962  TR  90  93 

MoguJ  Mining  I,  1960  CR  60 

Mogul  Mining  3.  1960  CR  55 

E  Cone.  5*2.  1965  ..  CR  86 

150  •>  N.  Taku  5.  1969  R  .30 

150  3  Noranda  M.  4='4.  1968  .  R  96  98 

160.5  Pronto  LTau.  5.  1964  TR  98  100 

162.8  Kio  linto  5,  1963  ,  TR  84  88 

161.3  Sapphire  5,  1962  TR  .50  60 

161  2  Stanleigh  5*'^.  1962  ...  R  80  RS 

<2.0  Stanrock  534,  1962  .  ..  R  8.5  87 

207.8  Trans.  Res.  5,  1962  R  70 

154  4  W'eedon  Pyrite  5Va.  1962  R  90  100 

- Willroy  Mines  5,  1963  TR  6.5  7.5 

Yukon  Expl.  5,  1958  R  20 

Yukon  Gold  5,  1958  R  40 


True.  indi\ iduaily  those  ad-  j 
vances  have  been  small  and  I 
they  (ollnvved.  in  any  e.ase,  upon  j 
a  similar  period  of  seven  days  I 
of  declines,  but  traders  are  en-  ' 
titled  lo  the  oceasional  ray  of 
sunshine  and  out  of  such  spells 
may  come  one  day  a  more  per-  I 
maneni  rally.  i 

On  balance,  however,  most 
obst-rvers  stiil  feel  that  there 
is  the  possibility  of  a  good  rally 
but  not  yet  of  the  resumption 
of  another  bull  market.  They 
still  expect  that  the  Dow  Jones 
420  level  will  be  tested  this 
year,  if  it  is  not.  indeed,  going 
to  be  the  40(1. 

The  very  heav-y  short  posi¬ 
tion  reported  at  the  end  of 
February,  the  heaviest  short 
position  in  some  respects  since 


I  ol  its  weakest  members,  that  _ _ 

I  the  survivors  arc  the  stronger - 

!  for  it  and  that,  with  even  a  hit  _ ■< 

II  11  't  u  wQfTQCll 

I  ol  proloctivp  help,  it  could  ^ 

I  rather  quickly  restore  itself  lo  a  VUO 

i  belter  position.  - 

I  The  annual  report  of  Can-  '  Tar.iL^'vilrrh 
:  adian  Celanese  (see  The  Fin-  i  suppiird  i,. 
aneial  Times  .March  7lh)  re-  j  Country  cum 
fleets  a  good  deal  of  strength.  ^ 

It  is  worth  looking  at  if  the  in-  jL'ntifd  Kinsdom  i 
vestor  cares  less  for  the  short  Blocked  sterling 
than  the  long  term  run  Do-  j  seiimr  R.ie. 


^locatea  in  inc  ^ew  loronto  plant  ended  December  31  1<)57  '  Mining  stocks  were  off  .01  at 

Ji  220  Seventh  Street.  Toronto  One  month  aco  this  eroun 

! , ,  earnings  on  the  same  basis  were  vjni  monin  ago  inis  group 

;  'equivalent  lo  2.73  times  such  re-jy’®*^®^  6..50'e;  last  year  6.88%. 

The  separate  identities  of  fhejfn,j,.,.p^,,p(j;  j  Preferred  and  “A  stocks  were 

two  wallpaper  divisions.  Reg.  N.  „  ..  "  c.„„,off  .01  at  5.13%>.  One  month  ago 

Boxer  and  Staunton  are  hfing  this  group  gave  a  yield  of  5.21%; 

imaintained  and  the  design  staffs  f”’,  '"‘’O' PO' a'C’d  ^  ' 

!o(  both  divisions  will  continue  1'”'  distributes  gas  lor  do-  _ 

I  to  work  independent  of  eacliiLT®^'”  _ _ .  a 

other  to  create  the  distinct  in-'^"!”®  Lethbridge , 

dividuality  of  the  two  wallpaper  eommunities  in  I 

jjp^jg  Southern  Alberta.  In  keeping 

(’cnlralizing  of  the  company's,"'**’,**’®  in  this  area,  the  ,  p,-_„L„op,,o  anti 

wallpaper  operations,  Mr.  Gough  e‘'s'omers  served  by  :  rUrCnaSCrS  anQ 

slates,  will  eliminate  duplication  *.^®  company  has  about  doubled  i 

ol  services:  will  consolidate  ’"  **’®  >’®^':®  and  gro.ss  |  ||:c|„:U„|nnc 

shipping  iacililies.  and  will  en-  revenue  from  gas  .sales  last  year  |  LFI.SiriDUlOrj) 
able  substantial  improv ementsi"'®’'®  t'^es  revenue  in 

;  to  he  made  in  production  and  *’?!*  ■  ,u  .  •  .u  !  /aI  FtAVtAt-iitiitAnt 

administration.  During  the  past  six  years  the  Ol  avOt rl 

_ _ ! _  (company  has  spent  over  $I8,0(K),-  I 

- - 'ooo  for  additions  and  improve-  :  M  *  *  I  I  ' 

f,  J,  ,>11  ments  to  its  system  to  meet  the  !  ITIUniCipill  8llU 

Canadian  Dallar  increasing  demand  for  natural  | 

Quolafions  gas.  The  continuation  of  this  con-  I  ! 

striiclion  and  expasion  program  4.01110141111*11 

~  „  ...  . -  in  19.78  is  estimated  to  cost  in  ex- 

'  Tur..!,.,  March  11.  18.58  «.  7  pm  ®®®®  mcludmg  the  W«4.,„.:iip« 

i  Supplied  h.  Bank  of  .Montreal  "’"■I"’'  P^rt  of  a  $10,000,009  prO-  SCtlll  lllCS 

^  joct  to  develop  and  connect  to  the 

Country  Currency  (an.  $  *  .  jj  *-  \  c 

levs. A.  $  Buying  2-^  .systcm  and  additional  source  of 

I  Soiling  2  7  32  jgas  supply.  The  proceeds  of  this  «  I 

iLniled  Kingdom  £  Buying  2.751^  16  together  with  retained  ; 

Blocked  Sterling  Buying  2.w\  eariiings  and  depreciation  and 


Selling  2.75>j 
Buying  2.70' 2 
.Selling  2.73'2 


minion  Textile,  now  over  $8  a  Australia  i  pound  2.21' 

,  ,  I  ,  ,  Belgium  100  franrs  I  8H’ 

share  also  should  warrant  .some  Brit,  west  indies  loo  dollars  57.8.5 

attention  and  if  only  because  {.■ra"m"'ioo'’'irams"  '''!23; 

that  BO  cents  dividend  looks  rea-  Germany  ino  dmark  .  23  39 

.  ,  ,  Hongkong  100  dollar.^  .  17. .30 

SOnably  sale.  Indian  lOO  rupees  ....  20.78 

,,  a  *  41  a  y.,v  'Nelherlands  100  guildeis  ....  2.5.92 

However  mentioning  that  60  Noryvay  lOO  kroner  ....  13  76 

cents  must  not  be  taken  as  an 

[Sweden  100  kronor  .  18.99 

indication  that  wo  recommend  switreiiand  loo  iranc.  22.93 


14.23  i 
.2.1  7,  16  I 


common  equities  for  their  yield.  Forward. 

We  don't  A  year  s  yield  of  .7%,  , 

•  *  1  month  —  1  lb  rremium 

t$l  on  a  $20  stockt  is  quite  2  months  —  J«^>-3  16'^  Premium 
t  .1  J  4  •  a  months  —  7  32''r-5  16^'  Premiu 

frequently  wiped  out  in  ten  4  month.,  -  5  i6^,-i332^i  Premiu 

minutes  trading.  Don't  buy  I 

commons  unless  you  expect  pound  sterling: 

them  to  grow.  (And  don't  ex-  I.', '”‘‘"11'  '  is  lec-g  i6c  Discouni 

2  months  —  I'iC-l'ac  Di.scounl, 

pect  stocks  to  grow  merely  be-  3  months  -  2e-i’4e  Dise^puni. 

,,  .  4  months  —  2  7  16r-2  3  16c  Discoi 

cau.se  they  are  commons.)  U  m„„,hs  _  2->.e-2'i.c  Diseoum. 


3  months  —  7  32''r-5  16^'  Premium 

4  month.s  --  5  16^y-l332'^f  Premium. 

5  months  —  13  Premium. 

6  months  —  32'’’'  Premium. 

Pound  Sterling: 

1  munih  -  lo  lbc-9  16c  fiiscount. 

2  months  —  l’:iC-U4C  Di.scounl , 

.3  months  —  2c-l'’’4C  Discount. 

4  months  —  2  7  16r-2  3  16c  Discount. 

5  months  —  2'’4C-2*'2C  Discount. 

6  months  —  3'KC-2’«r  Di.srount 

6  months  3  1  16r-l  13  '16c  discount. 


the  proceeds  ol  a  $4,000,000  Pref¬ 
erence  Share  issue  sold  earlier 
this  year,  will  be  available  lo 
meet  these  expenditures. 

g$;nehai,  DTNAMirs  roup. 

The  transfer  agent  tor  General 
Dynamics  Corp,.  advi.ses  that,  during 
the  month  of  F'ebruary.  349.191  addi¬ 
tional  shares  were  issued  upon  conver 
.Sion  ol  debentures,  and  8.075  shares 
were  issued  under  the  restricted  .stock 
options'  plan  There  are  9  77.5.987  shares) 
outstanding. 

nO.MINION  STEEL  AND  COAL 
i  The  transfer  agent  for  Dominion 
Steel  and  Coal  ('orp.  Ltd..  ad\ises  thal, 
as  of  February  28.  1958.  there  were  2 
940.061  ordinarv  share.s  of  the  company 
issued  and  outstanding. 


I  Purchasers  and 
I  Distributors 
I  of  (>overnnient, 
IHunicipal  and 

I 

(iorporalioii 

Securities 

• 

A.  E.  Amos  &  Co. 

I  Rijsifipss  F.iTlTthlifhrH  tHHO 

momkkai, 

TOhONTO  NEWYORK  laNOnN  fflr, 
VANCOUVER  VICTORIA  OINMIW,  ri 
CALOARV 


ir.uua.y,  .......  N.Y.S.E.  SEAT  SOLD  I  V  w.  .  . . 

position  in  some  respects  since 

...  .....  ,,  ..  ,,  Now  vork.  —  Arrangements  wedne.sday  97 15  i6 

the  dirty  thirties,  allows  itself  sale  I  rourkday  .  972932 

lo  be  interpreted  two  ways.  :of  a  New  York  Stock  Exchange  mSv  i;::;;::;:;;:;;;::::.;  97 2'5  32 


Thr  Royal  Rank 

ollrr^  %'aliiable  rights 

The  Rnval  Bank  ol  Canada  has  announced 
that  It  vv  ill  issue  to  shareholders,  on  or  about 
March  10th,  Rights  to  subscribe  for  1  addi¬ 
tional  '-hare  of  its  Capital  Stock  for  each  5 
shares  held  of  record  March  5th  at  S3 7.50 
per  share. 

The  Roval  is  the  largest  ot  Canada's  nine 
rhanored  banks,  with  total  assets  of  over 
$3.7  billion.  The  bank  operates  910  branches, 
of  w  hit  h  828  are  in  Canada  and  82  in  other 
roun  tries,  including  Central  and  South 
Amerira,  British  West  Indies,  Cuba,  Eng¬ 
land.  1  ranee  and  the  U.S. A. 

Roth  present  shareholders  of  the  Bank,  and 
tnve-iors  with  funds  to  employ,  should  give 
earetiil  consideration  to  this  attractive  offer. 

Our  lacihties  are  available  to  investors  wish¬ 
ing  to  exercise  Rights  or  to  buy  or  sell 
Rights  in  the  market. 

Wood,  Gundy  &  Company 

.  I  ■■■■  f.imi ted  Ml. -.11 

Toronrn  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchfner  Regina  Edmonton  Calgary  Victoria 
1  ondon,  Eng.  Chicago  New  York 


C-Convertible.  R-Redeemable.  S-  UIiidMti  uui.-  lULiin  .l 

Stock  Bonus.  T-Ex-Warranis.  W-  With :  portrays  an  astonishing  lack  of 


lo  be  interpreted  two  ways.  of  a  New  York  Stock  Exchange'^ay  i  97 2'5  32 

It  must  be  regarded  as  an  membership  at  $72,000,  up  $2,000  Tuesday  .  91 23  32 

1 1 n f Q 1 -nr 3 hto  fjipinr  heeniiye  it  from  the  pre\  lOUS  tiansfcr.  Rank  of  (anada^Ralp  for  f.nld  Trans- 

unfatorable  laclor  because  it  $71,000  «ctions-$34.278125  Average  for  week 

portrays  an  astonishing  lack  of  $72  000  asked  ending  .March  7th.  i9.v8. 


PIPE  LINE  STOCKS 

(Quotations  as  of  .March  11) 

Supplied  by  Kippen  &  Co.  Inc. 


I  Alta.  Trunk  Line 
T.C.  Pipe  Line 
Westcoast  Trans. 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 


confidence  about  the  near  term.  _  „  ^  ^  . 

,  ,  ,  I  “  The  Canadian  pulp  and  paper  industry 

Rllt  it  bIsO  nflS  CrOBtod  a  sub*  C.ANAD.A  mire  &  cable  ro.  has  a  total  annual  output  of  some  eleven 
ctonfini  anri  r-nmniiknrv  hiivinp  The  transfer  agent  for  Canada  Wire  million  tons,  including  2.5  million  Ions 

Stantiai  ann  COmpulSOr>  nujing  ^  advises  that,  as  at  m  pulp  lor  sale;  6.5  million  Ions  of 

volume  which  will  underlie  any  February  28.  1958,  there  were  496  class  newsprint;  and  1.8  million  tons  ol  other 

J  |‘•A  '  and  1.(145,04(1  class  "B  "  shares  is-  papers,  paperboard,  and  building  papers 

severe  decline,  thus  SOltening  I^ued  and  outstanding.  and  boards. 


Bid 

Asked 

15.00 

15.50 

28.75 

29,25 

23.75 

24.25 

INVESTORS’  INDICES 


line  securities. 


Gas  Pipeline  Aver. 
I  Oil  Pipeline  Aver. 


Meek 

Ended  Prev. 

Mar.  7  Meek  Aver. 

90.24  85.46  -,3.98 

71.18  68.34  -2.84 


T.S.E.  SHORT  POSITIONS  | 

Toronto— The  semi-monthly  re- ; 
port  of  short  positions  of  the , 
Toronto  Stock  Exchange,  as  of 


'issues  compared  with  2,162.895: 
shares  in  243  issues  on  February 
14. 


-  1955  - 

-  1956-57  — 

Feb. 

Feb. 

Feb. 

Feb. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

27 

20 

13 

6 

Ago 

259.2 

205.6 

297.8 

210.1 

95  Stocks  (Total)  . 

214.9 

218.3 

217.3 

226.6 

261.6 

825.3 

.546.3 

947.5 

.562.6 

10  Machinery  and  Equipment  . 

.554.4 

,566.2 

562.6 

598.6 

758.2 

1105.9 

827.2 

12.38.1 

764.9 

9  Pulp  and  Paper  . 

831.3 

842.1 

828.6 

826.3 

941.7 

2,52.0 

1.54. 

218.5 

116.6 

2  Flour  Milling  . 

133.7 

133.5 

140.7 

125.7 

139.3 

180.1 

1,52.6 

285.5 

174.4 

5  Oils  ( Refining  1  . 

179.1 

182.7 

174,4 

191.2 

243.5 

191,8 

166.9 

184.6 

140.9 

8  Textiles  and  Clothing  . 

149.4 

143.6 

142.9 

146.8 

1.54.1 

203.5 

1.53.2 

211.0 

171.3 

14  Food  and  Allied  Products  . 

212.2 

213.0 

211.9 

214.1 

182.2 

6.50.0 

.501.4 

497.4 

449.7 

10  Beverages  . 

.507.3 

.508.4 

.509.3 

511.4 

485.1 

472,9 

392,5 

535.9 

,364.1 

15  Building  Materials  . 

.393.4 

399.5 

396.4 

397.0 

426.3 

215.4 

148,3 

241.9 

147.5 

2  Industrial  Mines  . 

1.53.5 

1.54.7 

1.54.8 

160.7 

210.2 

270.3 

209.0 

315.9 

217.7 

75  Industrial  . 

219.9 

223.0 

222.9 

229.5 

274.6 

398.1 

.325.1 

408.2 

252.8 

2  Transportation  . 

277.7 

279.3 

288.2 

297.1 

343.5 

134.4 

116.6 

1.33.0 

98.4 

3  Telephone  . 

107.7 

108.7 

107.4 

108.5 

116.7 

201.2 

163.8 

267.1 

185.7 

8  Power  and  Traction  . 

207.2 

210.1 

205.1 

206.3 

228.3 

214.1 

180.0 

219.8 

170.0 

13  Utilities  Stocks  . 

181.2 

183.0 

181.7 

184.0 

203.6 

275.1 

299.3 

304.7 

222.3 

7  Bank  Stocks  . 

242.2 

252.6 

244.0 

242.0 

264.5 

Rights  to  .Snbscriitp  for  Shares  of — 

The  Koval  Bank  of  (Canada 

Inrorporalfti  in  IfftO 

'fhe  Hoval  Bank  ol  (Janafla  is  offering  lo  its 
shareholtlers  an  opfKirtiinity  to  acquire  adiiilional 
shares  on  favourable  terms.  On  or  about  March 
I9fh  .shareholders  of  record  March  5,  19.58.  will 
receive  Rights  to  subscribe  for  shares  at  $37.50  per 
share  on  the  ba,si8  of  1  share  for  each  5  shares  held. 
The  Rights  will  expire  on  .lune  10,  19.58. 

Dividends  on  the  capital  slock  of  The  Royal  Rank 
of  Canada  have  been  paid  every  year  since  1870. 
In  view  of  this  outstanding  record  we  rec-ommerid 
that  existing  shareholders  exercise  their  Rights. 
For  investors  who  are  not  shareholders  we  recom¬ 
mend  the  purchase  of  these  shares  either  by  acquir¬ 
ing  them  on  the  open  market  or  by  buying  Rights 
which  will  enable  them  to  subscribe  for  shares. 

3’be  subscription  price  of  shares  purchased  through 
the  exercise  of  Rights  may  be  made  in  one 
payment  or  by  monthly  instalments 

Complete  information  is  available 
at  any  of  our  offices. 

Your  enquiry  invited. 


M<Leod,Youmo.Weir  &  Commmy 


Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1956. 

’MINING  STOCKS 


Canada  is  the  greatest  exporter  of. 
pulp  and  paper  in  the  world.  .More  than  131.8 
four-fifths  of  the  total  output  moves  ..74 
abroad.  Some  92  per  cent  of  her  news-  "  ’ 
print  production  is  exported  and  about  I  275.1 
90  per  cent  of  the  pulp  manufactured  j  » 
'for  aaie  aiso  goes  to  foreign  markets.  *  M 


.8  116.6  149.4  87.0  26Total  94.8 

.4  69.8  82.1  .58,4  21Golds  69.3 

.1  229.3  304.7  150.8  7Base  Metals  .  153.2 

Mining  stocks  are  not  included  in  investors’  index. 


96.6  121.0 
67.8  69.7’ 

162.7  238.6 


50  King  Street  West 
Toronto 
EMpir*  4-01 

Ottawa  Winnipeg 

Calgary  Kitchener 


LHNtra 

276  St.  iomes  Street  West 
Montreal 
VleterS-4>6l 

Qeebec  Sherbreetw  Whule 
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Falling  Off 
New  Business 
Robt.  Mitchell 


B-A  Oil  to  Build 
Terminal  in  N.S. 


YOUR 

LIFE  INSURANCE 


GSW Earnings  Hold  New  Peaks  Made  By 
On  Reduced  Sales  M'nn  Honeywell 


General  Manager  of 
Insurance  Firm 


D  U*  W*  L  II  Toronto -Brifish  AmerioanOil:  Cj  131  lSUll.AJNC<ll<  !  *»•" 

Robt.  Mitchell  f;*-  has  announced  the  pur-  P  A  _ _ _ _ _  I  *»”  ”**  Leached  a  new  high  for  the  year 

jcnase  of  a  ,30-acre  site  in  Burn-j  ^  ^  .  i.«‘».J4i  i  ended  December  31,  1957,  in- 

Pointine  out  to  shareholders  I  FVERYHAY  PRORI  FMQ  jo^'commM*  '”!!!!'  ***«*9i  creasing  to  $324,800,000  from  $287,- 

ofZ  Robert  fmi.shed  pro-j  EVEKYUAY  FKUBLLMS  j,;"„r"’c.r...i  •••  mimsz  i, *7., 097 ,944,462  in  1956,  a  preliminary  re- 

at  annual  meaiin*  lhat  prolil»lso“«LTh™  ^  ■•^■dISCUSSED  AND  ANSWERED  '  ronwrSted'‘°Toi^^^^ 

!a“;«jr;  r,?:  ASaini/ssS:  Ml  Har..d  a.  «.  c.l.c.  , 

three  whoUy-owned  companies  with  an  initial  storage  capacity  leh«neeri  from  nrecertine  vpar  arp 

—  Garth.  Prowse  and  Doiiglas  of  nine  million  gallons  _ icnangea  irom  oreceaing  year  are - - -  - - p.,,.., 

Bros.  —  rather  than  from  the  n-up  ippminoi  „,iii  i  reported  by  General  Steel  Wares  net  income  for  the  year  totaled' 

parent  company.  S.  C.  Holland. .up  Tilpt  Covcroge  tor  Debit  Balance  in  Stock  iLtd..  for  1957.  Balance  sheet i $21,3^.000,  compared  to  $22.46.3.-: 

president  and  managing  director l^andle  terminal  operations!  Brokerage  AcCOUnt  .shows  a  heblthy  improvement  in ! I 

primary  distribution.  Facil-!  ...  .  •  ■  u  u  i.  net  working  capital  position  dur-  Earnings  were  equal  to  $3.07 j 

year,  there  has  been  a  de  inite provided  fori  ^  have  just  read  your  article  there  would  have  to  be  a  fairly,.  ..  per  share  of  common  stock  out- 

"f  ^  available  tOjj^p  loading  and  unloading  ofon  term  insurance  You  writeilarge  number  of  such  loans  be-i  nvp,.f/.pc'  romn  mnoa  h  standing  at  the  end  of  the  year,, 

the  factory  division  of  the  parent I.  K  ''  insurance.  lou  wrue  »  .  tl'rectors  report,  signed  by  compared  to  $3.40  on  a  les.ser! 

company,  though  there  has  beenf  _ jparticularly  about  a  policy  to.  insurance  (without  ^  p  Holding,  president  and  number  of  shares  in  1956.  BasedI 

a  slight  pick-up  in  productivity  ,,  ,  ,  n  r-  .cover  a  man’s  mortgage  on  hisl”’^”'*^^  examination!)  could  bejmanaging  director,  states  that 'on  the  average  number  ofj 

in  the  foundry.  iHudSOn  S  BflV  CO.  ^  ^  .  issued  in  such  large  amounts  on  sales  of  $27,907,128  were  the  .sec- ' shares  outstanding  during  1957,| 

The  volume  of  inquiries  for._  ,  _  ■  (home.  You  see  I  have  a  different' any  one  individual  life.  Conse- 1 ond  highest  in  co.iipanj’s  history. met  income  equaled  $.3.16  per  ,,rniM'""Af 

quotations,  he  said.  indicatelfcaminqS  Expatld  Lind  of  a  mortgage  and  one 'quently.  it  seems  probable  that  share.  ^  ^rmore  than 

that  the  majority  of  companies!  ^  which  perhaps  no  one  has  ever|such  a  type  of  in.suranoe  gnd ' '  ^  Sams  were  ment  as  general  manager  of?  ...  g  vear  ago 

E„— .bou,,  ,  a.n  d.a,l„«  ,„ch  ,  ^"hod  .1  ™ed„nd  .h.jgE‘1!:  >  J 

urgent  maintenance  work  is  be^  Hudson’s  Pav  rom-|Canadian  securities  and  my  Tor- [.situation  you  put  up  might  well  was  at  approximately  the  same Ident,^ said.  “The  greater  part  ofl'^*^’  ’'fountain  Street,  Mont-: Synthetic  Fabrics 

ing  proceeded  with.  In  many  onto  broker  has  a  “mortgage”  I  involve  a  lot  of  negotiation  be-  rate  in  both  major  divisions,  viz.  |  such’  sales  increase,  however,  jrooi-  ho®  been  announced  by  the!  j^j|| 

cases,  he  pointed  out.  much  ot  f  omoiinted|(,n  my  debit  balance.  That  is  I  tween  an  insurance  company  andLeneral  lines,  and  appliance  and  came  in  the  military  field  where i company.  Mr.  Burridge  goes  to,  ,  ,.  ..  „  ,.  ..  ,. 

this  actual  work,  u.sually  let  out''”  •’■'  owe  him  $25,000  for  which  he Ifhe  group  of  stockbrokers  and  1 1''””''"'’’ ^  ,  earnings  were  reduced  by  a  large ! this  company  with  a  background!,  /^^"adian  synthetic 

;«  „lh.r  orsanizdtions,  i.,  h»lda  my  Moote  for  oolloloral,  murl  all  aak  oor-,„™'  '*  Silo  many  yearn'  oaperience  In  the ‘f,™  »"  o' 

done  bv  the  companies  them-  » routs  last  .^ear  were  equal  „  .  „ii  .u  .u  aitriouiaoie  to  iigni  velopment  work  carrying  low.  .  .  .  ....  icloth  shipped,  continued  during 

selves.  '0  M.15  per  share,  an  increase,  To-day  there  are  all  forms  of  selves  Is  the  game  worth  the  money  and  the  reduction  in  hou.se i profit  rates  and  by  the  effect '"durance  indu.stry  and  with  “in-|jani,ary  to  reflect  the  low  levels 

New  business  being  entered  by  building,  report  points  out.  was  „pon  production  created  by  timate  knowledge  of  the  local'evident  at  the  close  of  last 

Prowse  Limited  for  kitchen**^*  conts.  Tradincf  profit,  be-  rnobile,  homes,  electric  appli-  rnvself  determine  the  anticipated  by  the  *yianage-  stretchouts  in  the  military  pro-  market  and  Lloyds  of  London, **|year,  the  Silk  and  Rayon  In- 

b^r7r;,™"’Cpi„;s  “,''bS.r';?o:V‘j;;5r,,,T,x  tiVTr -r '.-"'sv^rprr/ir'iTTpi^r-'"  d.me».ic  mm, 

III.  volpm.  pf  work  prodiiced  ln|»''  ="'"“  li.v.  i  „„„ld  b.  int.resl.d  ibjaTd  "tlirwHI.  ymi  Main  Hnneyw.ll  is  lb.  nnrld's  laru- afliliated  wllh  Roberl  Bradlord;shipprt  S.6  million  linear  yards 

the  plants  with  the  result  thatl  The  company  also  announced  .  k  i  _  "  write  you  again  wnenireport  goes  on  to  say,  tne  neiietipgj  producer  of  automatic  con- &  Company  Limited  of  London, |of  fabrics,  about  the  same  as 

the  backlog  in  this  company  is'^  f'"^'  dividend  of  16  per  rent.lb^'''"^  the  broker  cover  me  for  j  completed  them.  (Note: 'that  any  falling  off  m  businessurol  equipment.  lEngland.  and  at  Lloyds.  during  December. 

being  SLlly  r^uced  i  making  a  total  for  the  year  of  insurance  on  my  debit  balanceLhe  inquiries  confirmed  my  op-Lu|'.'".S  -  -  -  - - - 

The  Garth  Lmpany.  having|20  per  cent  from  trading.  The  ju.st  as  other  lending  institutions >  jannciged 

withdrawn  from  the  contracting j^'y^dend  will  he  paid  May  13,jcover  their  clients.  i  ❖  ❖  ❖  Lp  cafiefortorv  ^  i  ■■  ■■  '  ■ '  _  '  ■  ^ 


iProgressive  Year 
jLaurentian  Life 

Quebec  — New  business  volume 
of  The  Laurentian  Life  Insur¬ 
ance  Co.  increased  to  $43.1  mil¬ 
lion  in  19.56  and  net  insurance 
in  force  increased  to  $182,8  mil¬ 
lion  during  the  year.  Dr.  J.  A. 
Tardif,  pre.sident,  told  the  an¬ 
nual  meeting  of  company  here. 

Assets  expanded  during  the 
year  to  $15.3  million,  an  in¬ 
crease  of  about  14  per  cent  over 
the  preceding  year’s  $13.4  mil 
lion.  The  assets  include  $8.4  mil 
lion  or  54.9  per  cent  in  govern 
rnent,  municipal  and  corporate 
bonds;  mortgage  loans  of  $4.4 
million  or  28.6  per  cent,  and 
common  and  preferred  stock  of 
$924,945  or  six  per  cent. 

Capital,  special  reserves  and 


.1.  R.  BURRIDGE.  whose  appoint- °f  company  aggre- 

P-'-l  IZ"  ”  iwhich  perhaps  no  one  has  ever, such  a  type  of  in.suranoe  and|«;-*  If  Lll" m\i„f  troduct^  r"‘  "  """"*  Sm 

i  only  I  Eng.;  Announcement  I  about.  I  am  dealing  inlcuch  a  method  of  meeting  the  jpanips  in  our  lines  of  business  i.j  groups ’’  Paul  B  Wi.shart  - 

i,  be-l'^  '’y  Hudson’s  Pav  Com-|Canadian  securities  and  my  Tor- [.situation  you  put  up  might  well  was  at  approximately  the  same  I  dent  said  “The  greater  'part  of,"””’  Street,  Mont-:  Synthetic  Fabrics 

nanv  that  npt  nrnfit  (nr  tho  voar'/sn.n  kn.  „  >>— _ i...  .  i.,  .s _ _ k..tk  .ssnin,.  a:. ,  '  .  ”  ,  ^  rcol  kosi  Kssnn  Qnn/M,n.,nA  k..  <k»'  . 


’vilh  the  Credit  Unions  I  be- ,r!If"pnniiiriM  t made  iniyegr.”  [Bradford  of  Canada  Limited  is.  In  January  domestic  mills 

lieve  I  would  be  interested  j  ; qu’nes. products  and  methods  encourage  ,  Honeywell  is  the  world  s  larg- affiliated  with  Robert  Bradford;shipped  5.6  million  linear  yards 
iieve  *  wouia  De  iniere.siea  in.gg^  j  y„„  aga,n  whenireport  goes  on  to  say,  the  belief|est  producer  of  automatic  ton-l&  Company  Limited  of  London.lof  fabrics,  about  the  same  as 

I  having  the  broker  cover  me  for!  j  ^gye  completed  them.  ^Note:  [that  any  yall^^^^^^  equipment.  lEngland.  and  at  Lloyds.  'during  December. 


basiness.  is  engaged  solely  in  I  J^958  fo  shareholders  of  recordi  ^  group  insurance  plan  to  There  is.  however,  a’nother  way  ThV  bank  "oan  at  December  31, 

resale  activities  and  the  volume:  P  •  npr  worked  f  mpptina  this  situation  The  1957.  was  lower  by  $1,161  .,336  than 

of  business  is  being  reasonably  A  final  distribution  of  I'a  per  ‘"is  siuiduon.  me  ’  ,, 


maint'ained  ceit  ^'from  lanil'''”^  propose^,”'"  stockbrokers  \  ^gy^se  to' deter- December  31.  1956’,  principally 

Douglas  Bros,  are  i  vtor'fo^SSlef’ services  (71X0  dollars  of  rventory.”The 

ing  sufficient  new  orders  toifrom  land  for  the  year  to  2'4|ers  ser\ices.  p^j^g  $25,000.  If  your  estate  jypgr  pga  current  as.set  ratio  of 

maintain  their  backlog  at  pre-iper  cent,  unchanged  from  last  I  would  be  pleased  to  have  you  g  sgtjsfactory  state  in  terms  1 4.3  to  1,  compares  with  3.0  to  li 

vious  leveLs.  and  until  there  is  year. _  jcarefully  look  at  this  type  of  ^.j^p  g^^  proportion  of  liquid 'at  December  31st,  19.56.  1 

a  pick-up  in  general  business,.  Icoverage  and  let  me  have  your  tp  tptal  assets  there  isi  -  ■ 

S'™i:'p^l??»<iS,"“'"f'Jio:in^'T.C.A.  Treasury  Dept.'Ms»'.r  wuen  ™v.„^nR  S  sissi™  i«r  wry,  ijanuary  life 

“jSef  Up  in  Winnipeg  i.iM,.  r„is.  n.v.  ,  ’  -  J—J'  -  jjales  Up  1 1  P.C.  i 

It  has  been  necessary,  Mr  '  -  ❖  v  v  .  ^  .  u  u  •  ^  _  '  *  1 

Holland  said,  to  make  some!  Montreal.  —  Winnipeg  has  been  The  problem  you  write  about  I*'’”'  ”  :. 

moderate  lay-offs  of  skilled  work-  chosen  for  location  of  Trans-Can-ijs  a  very  interesting  one.  j*''*’  amount  of  $25,000  (or  what  Toronto,  New’  life  insurance 

men,  particularly  in  the  machine  ada  Air  Lines’  newly  ■  formed  you  say  one  way  in  which  necessary'  to  put  purchased  by  Canadians  during 

shop  and  toolmakers,  but  this  treasury  department.  the  problem  could  be  met  would!"  shape.  Yon  could  the  month  of  .January  amounted 

step  was  taken  only  after  serious  The  new  department  will  be  ornim  nf  stnekhmkers l"ov  term  insurance  if  the  “pro-  to  $395.3  millions,  an  increase  of. 

study  and  with  great  reluctance,  headed  bv  F.  H.  Chelka,  former,”^  ^  oroup  oi  stocknroKcrs  ,,,ki«k  vmi  ar*.  sure  n  „(  *k  i  mc-y! 

Every  effort  is  being  put  for-  assistant  to  the  treasurer  of  Can-; 'or  an  individual  stockbroker)  h  ch  you  ar  si  ^  n  per  cent  ov er  the  .January  1957 ! 

ward  to  develop  new  lines  and  adian  National  Railways.  Mont-|buying  group  insurance  to  cover  "'ouM  "f  temporary.  If,  on  the  sa  e.s  of  $3M.O  millions,  accord- 
further  expand  the  activities  of, real.  The  department  will  take'such  “loans.”  One  problem  which  ' insiir^re  Tsenev  Ma^napememl 

the  company  but  without  adding  over  all  treasury  functions  for- Ltrike^^  me  immediately,  how’- ‘'"fe'-'''*"  y"”  Association  ^  ^  ^ 

IUp  nverhind'e^sN  Ire  I  ‘5n  hehal7J  ^ver.  is  that  these  loans  would  ,  The  increase  was  accounted 

fc3m0  1 1  m0  ov0rn03Q  costs  3F6  linonco  oopsrt mont  on  bonslf  of  >  ,  ot*/Ii n jit*v  t  i f a  Tnciii-Rop#'  *  r  u.  i  i  r  j • 

being  carefully  controlieo.  |the  airline  ii"  the  ordinary  course  of  things  Insurance.  for  by  greater  sales  of  ordinary. 

The  company  services  indus-  Winnipeg  will  thus  become  the  eo  up  and  down  and,  therefore,  I  would  suggest  to  you  that  a] policies,  these  sales  being  16  P^r 
try  in  general,  and  the  tempo  control  centre  for  TCA’s  exten-ja  person  in  vour  position,  who  chartered  accountant,  a  compel- L'^nt  nigner  man  in  January  1957. 
ot  its  activities  is  affected  al-isive  financial  transactions,  both'.vas  less  hone.st  than  vou  are,  ent  trirst  officer  or  a  competent ! 

_ I'assuming  that  he  knew  of  the  life  underwriter  could  answer  the |  Sales  of  new^rdinary^ife  poli- 

ments  of  other  industrial  con-'conditions  facing  us,  affecting  as k?  p ‘a  f, 
cerns.  Little  that  the  company  Lhev  do,  a  large  segment  of  our  thereby  immediately  increa.se  his  mg  paragraph  for  you  and  that  but  Prince  Edward  Island, 
itself  can  do  can  stimulate  such  total  company.  Joan  to  the  maximum  if  he  felUyoii  would  be  well  advised  to;.  t>ales  ot  ordinary  iite  insurance 

demands.  ,  “In  the  meantime,  inventories  he  was  in  danger  of  dying.  This  idi.sciiss  the  matter  with  one  of  ijP  ^lulled  JJ  o 

“It  is  confidently  expected.” :  are  being  reduced  to  a  minimum '„,ouId  then  result  in  a  .selection 'them.  I  jLi’arv  1957  Industrial  life  sales 

irS'puX  letpotj  jtTS  Z'^Lpa:,"", "--p™y«''lch  n,iPh,l  ■  ,,„k  ik  p,  help  ,»  Vip  i„  .lap- 

character  but  at  the  moment  we  |  function  to  its  best  advantage  ''”'’y  proportions.  | you.  Thanking  you  for  writing,  l  uary.  a  drop  from  $6.8  millions 

cannot  escape  from  the  actual  in  the  circumstances.”  I  Another  problem  would  be  that  | remain,  , in  January,  1957. 

- - — - ! -  — -  - - -  _  There  was  a  small  decrease  in 

•  j  new  group  life  insurance  from  i 
j  $78.8  millions  in  January  1957  to  •- 
I  $77.2  millions  this  January. 


The  Royal  Bank  of  Canada 

—The  Sixth  Largest  Bank  in  the  World! 


The  Royal  Bank  of  Canada  is  the  largest  bank  in  the  country  in  total 
assets  and  number  of  branches,  and  it  is  also  the  fourth  largest  bank 
in  North  America  and  the  sixth  largest  in  the  world.  Founded  in 
1864,  the  growth  of  the  bank  has  paralleled  the  growth  of  Canada. 
It  has  over  800  Canadian  branches  and  82  branches  abroad.  Total 
assets  of  the  Bank  have  increased  over  $400  millions  since  the  issue 
of  new  capital  stock  in  1956  and  now  exceed  JVs  billion  dollars. 
An  additional  issue  of  1 ,008,000  share.s  of  capital  stock  is  being  made 
for  the  purpose  of  bringing  shareholders’  equity  more  in  line  with 
the  increased  volume  of  business  transacted  and  with  the  total 
assets  and  liabilities  of  the  bank. 

Shareholders  ot  record  March  5,  1958.  are  being  offered  "Rights” 
to  subscribe  for  this  capital  stock  on  the  basis  of  one  share  at  $37.50 
for  each  five  shares  held.  A  feature  of  this  offering  is  that  shareholders 
may  subscribe  for  shares  under  an  installmenr  plan  of  ten  equal 
monthly  payments  beginning  June  10,  1958  and  ending  March  20, 
1959. 

Investors  not  holding  "Rights  ’  may  secure  them  through  any  of 
our  offices  and  thus  subscribe  for  the  new  issue  of  capital  stock  on 
the  same  basis  as  present  shareholders. 

Particulars  of  this  share  offering  will  he  sent  upon  request. 

Gairdncr  8  Company  Limited 

.f60  St.  James  St.  West,  Montreal 

Victor  5-52, $2 

Toronto  Kingston  Quebec  Ualgary  Vancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 

New  York 


When  you  ask  for  a  loan 
at  the  B  of  M  . . . 

you  do  not  ask  a 

FAVOUR 


When  the  housewife  calls  at  the  grocery  store  and  orders  a  supply 
of  provisions,  she  is  not  asking  a  favour . . .  she  is  buying  goods  for  which 
she  will  pay  cash  . . .  purely  a  matter  of  business. 

So  with  your  bank.  It  is  a  business  proposition  just  as  much  as  the 
grocery  store. 

The  grocer  deals  in  groceries  . . .  the  banker  deals  in  credit.  And.  as 
the  making  of  loans  is  the  principal  way  by  which  his  bank  derives 
its  revenue,  he  is  as  anxious  to  sell  his  credit  as  the  grocer  is  to  sell 
his  groceries.  And,  like  the  grocer,  the  banker  naturally  wants  to  know 
that  he  is  going  to  be  paid  for  his  goods . . .  that  his  loans  will  be 
met  when  they  fall  due.  That,  too,  is  only  good  business. 

When  you  have  occasion  to  ask  for  a  loan,  look  at  -IIW  nAUIJ' 

it  this  wav.  Come  to  the  Bank,  not  feeling  that  you  have  I'll  Unlill 

to  ask  a  favour,  but  to  offer  the  manager  a  sound  business 
proposition  which  will  be  of  profit  both  to  you  and  to 
his  institution. 


Additional  Issue 


Bank  of  Montreal 

(^OMOddU  SdUt^ 


There  are  66  B  of  M  BRANCHES  in  the 
MONTREAL  DISTRICT  to  serve  you 


$4,500,000 

Canadian  Western  Natural  Gas 
Company  Limited 

First  Mortgage  Sinkinj^  Fund  Bonds,  Series  C 


To  be  dated  April  1,  1958 


To  mature  Apnl  1,  198.3 


Principal  and  half-yearly  interest  (April  1  and  October  1)  and  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  (Y'ukon  Territory  e.xcepted  •  of  the  Company's  bankers, 
at  the  holder’s  option.  Coupon  Bonds  registerable  as  to  principal  only  in  the  denomination  of 
81,000  and  fully  registered  Bonds  in  denominations  of  81.000  and  authorized  multiples  thereof. 
The  Series  C  Bonds  will  be  non-redeemable  on  or  before  .Ypril  1,  196.3  for  the  purpose  of  refunding 
at  a  rate  of  interest  lower  than  5*g%  per  annum. 

The  Company  will  covenant  to  pay  to  the  Trustee  as  a  sinking  fund  for  the  Senes  C  Bonds  the 
sum  of  .890.000  on  April  1  in  each  of  the  years  1959  to  196.3  inclusive  and  the  sum  of  $115,000 
on  April  1  in  each  of  the  years  1964  to  1982  inclusive. 

Trustee:  Montreal  Trust  Companv 

In  the  opinion  of  counsel,  these  Series  C  Bonds  will  be  investments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  6.4  of  said  Act,  invest  their  funds. 

We  as  principals  offer  these  .Series  C  Bonds,  which  are  under  option  to  us  from  the  Company, 
if,  as  and  when  and  to  the  extent  that  we  exercise  our  option  to  purchase  the  same,  subject  to 
prior  sale  and  change  in  price,  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by 
.Messrs.  Tory,  Arnold.  Wardlaw,  Whittaker  «.*?:  Tory,  Toronto,  and  on  behalf  of  the  Company  by 
Messrs.  Milner,  Steer,  Dydc,  Martland  and  Layton,  Edmonton,  upon  whose  opinion  our  counsel 
will  rely  as  to  titles  and  matters  of  Alberta  law. 

Price:  99.50  and  accrued  interc.sf  to  yield  about  5.41% 

Subscriptions  for  the  Series  C  Bonds  will  be  received  subject  to  rejection  or  allotment  in  whole 
or  in  part  and  the  right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Bonds  in  interim  form  will  be  available  lor  delivery  on  or  about  .April  1,  1958. 
A  prospectus  will  be  forwarded  promptly'  on  request. 


Wood,  Gundy  &  Company 

Limited 


Nesbitt,  Thomson  and  Company, 

Limited 


A.  E.  Ames  &  Co.  Dominion  Securities  Corpn.  W.  C.  Pitfield  &  Company, 

Limited  Limited  Limited 

James  Richardson  &  Sons  McLeod,  Young,  Weir  &  Company  Greenshields  &  Co  Ine 

Limited 


W.  C.  Pitfield  &  Company, 

Limited 


Midland  Securities  Corpn.  O 

Limited 

Carlile  &  McCarthy 

Ud. 


Osier,  Hammond  &  Nanton 

Ltd. 


i  Ross,  Knowles  &  Co. 

Limited 

Tanner  Bros. 

Limited 


WORKIN®  WITH  CANADIANS  IN  EVERY  WALK  OP  LIFE 


N  C  E  1  8  1  T 

D-264-L1 


Higher  Price  for  Cigarettes  [Bathurst  Earnings 
Hinted  in  imperial  Report 

_ *_ _  ^  Prospects  Obscure 


I  Elected  President  ^  jMontreal  Loco* 

ImmPfliato  Telephone  Ass'n  'Camirinc  Gain  i  »/  n  1  Manitoba  oil  output  up  amounted  to  522.366  barrels,  a 

IlllllieUldie  I  Vancouver-Winfield  S.  Pipes,  rfOCeSS  I  Winnipeg -The  Manitoba  Gov- increase  over  December 

CtS  Obscure  Vancouver,  vice-president  and  Qh  ReCOrcl  SdleS  —  ,  ,  ernmenf  reports  oil  prod.'ion  in  Xer  aheafol^r  January,  wf? 

-  general  managor  of  the  British  -  Toronio.  —  International  Nickel  the  province  during  January  production  of  496.315  barrels. 

Trars  fndrH  Oftembpr  .list  Columbia  Telephone  Company,  Montreal  Locomotive  Works,  Co.  of  Canada  Ltd.,  has  develop 

1S7S  elected  president  of  The  Ltd.,  reports  for  year  1957  net  ed  a  new  process  for  the  electro-  p*-'-"  ■  - . 

Telephone  Association  of  Canada,  earnings  of  $1,638,00C.  equal  to  reiming  of  nickel.  Ralph  D. 


f  /JVCO  Develops 
New  Process 


ITHE  FINANCIAL  TIMES.  MARCH  14.  19.5R 


Possibility  of  an  increase  in  plants,  was  advanced  in  1957  -  erai  n  a  deor  oi  me  d  sn  -  loronio.  —  international  Nickel 

the  selling  price  of  cigarettes  is  "'i*’  fhe  further  realignment  of  tndrn  nuemb-r^  , list  Columbia  Telephone  Company,  Montreal  Locomotive  Works,  Co.  of  Canada  Ltd.,  has  develop 

indicated  in  annual  report  of  the  Pfotltiction  at  the  Montreal,  has  been  elected  president  of  The  Ltd.,  reports  for  year  1957  net  ed  a  new  process  for  the  electro- 

T  •  I  rr  u  r.  t  ,•  j  Hamilton,  Granby  and  Quebec  Rftfno.  «.sii,7(i7  "•'-•'si  Telenhone  Association  of  Canada  earnings  of  $1,638,00C.  equal  to  rpiimne  of  nifkoi  Ratoh  n 
Imperial  Tobacco  Co.  of  Canada  City  factories.  Warehouse  and  it  waTannounc^d  her^^  ,  ^  D 

Ltd.,  which  points  out  that  high-  production  capacity  was  con-  w«rk.  r»pi(»i  ii.7S3.3?fl  ii.dsg.-’i  succeeds  John  L  Holman  of  an  increase  of  15  per  cent  over | ' 't’P'P*'esident  in  chaige 
er  leaf  prices,  together  with  in-  siderably  enlarged  at  the  leaf  Saint  John,  formerly  general  $1,427,000,  or  $2.04  per  common  of  Canadian  operations  an- 

creased  labour  wage  rates,  will  processing  plant  in  Joliette.  Que-  manager  of' the  New  Brunswick  share,  in  1956.  Net  working  cap-  nounces. 

greatly  reduce  the  unit  margin  bee  In  all,  nearly  eight  million  comPined  ellects  o.  itaj  at  the  end  ot  the  year  The  methol  was  developed  Mr 

upon  which  the  manufacturing  dollars  in  capital  e.xpenditure  reduced  sales  and  increased  recently  on  account  of  ill  health,  amounted  to  $7,991,000.  compar-  Parker  states  after  seven  years 
industry  operates.  were  invested  in  plant,  equip-  costs.  Bathurst  Power  &  Paper  The  Telephone  Association  of  ed  to  $7,217,000  at  the  end  of  1956.  of  continuous  study  and  is  a  ma- 


Saint  John,  formerly  general 


Pointing  out  that  repressive  ment  and  premises  from  coast  Ltd  reports  for  1957  net  earn-  Canada,  which  includes  12  of  the'it  is  annou 
XClse  taxes,  which  amount  to  to  coast.  .  1 U..  rountrv's  mainr  t^lPDhon(»  or-  ‘*1957  wa 


achievement 


excise  taxes,  which  amount  to  to  coast.  .  ,  charges  lowpr  hv  country’s  major  telephone  or-,  “1957  was  a  year  of  further  ex- metallurgy. 

as  much  as  22  cents  a  package  Earnings  tor  the  past  year,  =«  ___  w  tu  ganizations,  provides  for  general' pansion  for  Montreal  Locomotive  Describing  the  orocess  com- 

of  20  cigarettes  in  some  pro-  already  reported  in  a  prelimi-  "^arb  oO  per  cent  than  tor  the  telephone  matters ’Works."  directors’  report  1:  savv^ 

Vinces,  remain  a  severe  burden  nary  income  statement,  were  up  preceding  year.  on  a  nationwide  scale.  ®oth  dollar  value  of  output  and  main  feature  i«  the  rfireet 

to  the  consumer,  report  states  $483,618  from  19.56  figure  at  $10,-  Early  outlook,  according  to  re-  -  earnings  were  greater  than  in  eieoimlvsis  of  nickel"  matte  an 

that,  although  progress  in  re-  954,108.  equal  to  $1.08  a  share  on  port,  is  obscure.  At  the  present  19.56.”  Record  levels  of  output  artificial  sulphide  This  contrasts 

search  and  technology  has  help-  common  stock.  time,  it  is  pointed  out.  a  con-  An0th6r  YCSf  were  achieved  for  diesel-electric  ...j.u 


ed,  for  several  years,  to  offset  Balance  sheet  shows  a  slight  siderable  surplus  of  capacity  to  aI  f*  aL  t  locomotives  and  for  thermal  rnethods  includine  those  emnlov^ 

some  rising  costs  in  labour  and  contraction  in  net  working  capi-  produce  industrial  paperboards  Ut  OrOWtll  rOr  equipment  for  the  petroleum  re-  ^  jp  |j,e  nickel  indiistrv  lb 

materials  and  to  keep  cigarette  tal  during  the  year  to  $75,541,605  and  to  manufacture  shipping  con-i..  ,  1  ■  fining  and  chemical  processing metal  anode  is  used 

prices  from  following  the  gen-  from  $76,449,530  at  end  of  1956.  tainers  is  available  in  both:  IVlOntrCdl  LifC  industries.  process  eliminates 

eral  upward  trend,  the  rapidly  Current  assets  were  down  at  Canada  and  the  United  States.,  'ocomtive  mar-|},jgl,.jp^ppj.gf  p  oxidation  and 

narrowing  cost  -  price  margin  ,mo2,675.592  from  $130,043,772,  This  development  broadens  the’  a nn..oi  life reduction  operations  with  at 

may  compel  a  price  increase.  while  current  liabilities  were  sources  of  competition  both  in’  Montreal  Life  horsepower  road  lo-itendant  losses  of  metals  and  sul- 


locomotives  and  tor  thermal  methods,  including  those  emplov- 

equipment  for  the  petroleum  re- pd  in  the  nickel  indii.stry  Ib 
fimng  and  chemical  processing i,,.hiph  a  metal  anode  is  used. 

'  ,1  .•  “The  new  process  eliminates 

In  the  domestic  locomtive  mar-, high.temperature  oxidation  and 


Dealing  with  operations  lor  the  sharply  reduced  at  $27,133,987  the  domestic  and  export  markets shows  a  record  i comotives,  largely  as  a  result  otjphur  gnd  selenium 
year  under  review,  report  .stales  from  $53,594,242.  P  r  i  n  c  i  p  a  I  served  bv  the  Canadian  indus-  volume  of  $34,757,994  of  new; the  introduction  in  the  latter  part  “instead  nickel  sulphide  of 
that,  in  1957  total  sales  ol  the  change  among  current  assets'tVy.  .Additional  and  complex 'business  was  written  by  com- of  1956  of  a  new.  more  power- j^w  copper  content  from  the  bc.s- 
Canadian  tobacco  industry  con-  was  a  drop  to  $54,497,699  from  problems  have  therefore  appear-,  nanv  rtnrincr  Ih.  vp;.r  hrineineif“>  »  h.p.  diesd  engine.  Dui-  ■  semer  converter  or  other  smiree 


Canadian  tobacco  industry  con-  was  a  drop  to  $54,497,699  from  problems  have  therefore  appear-  pany  during  the  year,  bringingif^’  ’’  P-  ^^iosol  engine.  Dur- cemer  converter  or  other  source 
tinued  the  upward  trend  of  the  $81,444,641  in  inventories.  This  ed  within  the  industry  vvhere  .  7  ,  "n  ...  /  in  a  new  2.400  h.p. 'can  be  cast  directly  info  sulphide 

previous  five  years.  The  year  was  reflected,  among  current  keen  competition  had  already  ^  insurance  in  force  to  locomotive,  designed  for  special  anodes  and  electrolvzed  for  the 

brought  a  further  increase  in  liabilities,  in  a  sharp  reduction  |  existed.  Under  present  general  $193,266.122— an  increase  for  the  heavy  duty  and  high  speed  ap-  production  ol  high  qlialitv  nickel 
sales  of  cigarettes  and  ctgars.  a  in  payables  to  $6,890,802  from  economic  conditions,  report  says,  year  of  about  14  million  dollars,  plications,  was  introduced  to  --i-hc  process  also  permits  tor 
firm  demand  for  pipe  tobacco  $34,199,679.  these  problems  may  be  expected  Assets  increased  over  2  railroads.  In  the  ex- the  first  time  in  nickel  relininc 

and  a  continuing  decline  in  tine-  During  the  year,  report  points  to  continue.  -  “  - 


Greciisliields  &  Co  Inc 

l  ndcrnrilrrs  and  Dealers  in 
Canadian  Securities 


Greeiisliielfls  &  Co 

Liinited 

Meinhers 

Montreal  and  Toronto  Stock  E.xchanpes 


cut  tobacco.  The  sales  volume  out.  $70(1.0on’ p-rin7'ipal  Vm'oimr'of  "'v;r";‘ales  in  1957  exeludin-  Kd"’''d\‘iring''\V"rrsrLlt°'oL|Ient^^^^^^^ 

of  company  s  products  related  2'a'<  debentures  matured  on  jnier  -  company  transaction.*  ""'y  '"Wt-  1957,  an  order,  received  in  1956,  valuable  bv-producis  in  addition 

the  genera  PaHein.  and  '‘s  15th  .April,  while  $936,000  princi-  amounted  10^^47390.229  as  com-  '*'^‘*^*  "World  Locomo- to  cobalt  "and  precious  metals 

cigarette  sales  showed  a  propoi-  pal  amount  of  2’,'<  debentures  nared  with  1956  li^ure  of  557-  assets  resulted  from  the  com- lives  for  the  .Argentine  State  (.onventionallv  recovered  " 
tionately  greater  increase  than  and  $337,000  principal  amount  of  115.355,  '  “  ‘  ’  pietio,,  of  the  new  home  office  Kailways.  The  process,  for  which 

those  of  the  wliolc  industrj.  o,  sinking  fund  debentures  were  h„iiainc  «hifh  nmv  renrevents  Greater  volumes  arc  reported  dian  and  United  Stales  1 


Nttt  YORK 
SHLRBKOOKE 


On  the  subject  of  capital  ex-  purchased  and  cancelled. 


Balance  sheet  shows  a  slight  building,  which  now  represents 


penditures.  r'eport  points  out  iattcr  itranridparion^Vrsinklng  ^'^X^Tith  cuircnt' a  dleLl'^Ien’fcT 'optTa'ti(mr^l’nd‘‘u^^^^ 

that,  as  the  demand  for  the  com-  fund  requirements.  These  trans-  01. ,  t.,  .  ^  "The  gross  rate  of  interest  trial  products  included  equipment  pany's  nickel  refinery  at  Port 


fOXlMlX.  O.M.VlilO 


pane's  products  increases,  the  actions  brought 
need  for  additional  production  tion  during  the 

facilities  is  being  felt.  Market  in  funded  debt.  ^  .  .......  - - o  -  -  ...u.cu...  «.,u 

and  economic  studies  hav  e  fore  - - and  current  liabilities  down  at  annual  meeting,  "was  5.20'6  com- ,,teei  presses,  and  paper  machin 

east  that  present  maniifacturin/.'  JpQnj  Mouil‘r;n  i  na  n.t  f  a  pared  with  5.17'.  in  1956.  .-As  has  es  and  pulp  preparation  equip 

capacity  may  soon  be  surpassed.  '  «.n  hand  and  invested  n  secur-  i,,en  the  case  lor  several  years  n,ent.  The  lol.ime  ol  diesel  sei- 

.Vs  part  of  a  long-range  progratr.  Deliveries  Drop  hies  at  the  end  ol  the  vear  pyj,],  (,yr  rate  ol  earnings  ranks  vice  operations  includin'’  re 

in  preparation  for  such  a  con-  A  ancouver.  -  .D.D  -  Trans  f ‘’I'' n"  i*niong  the  highest  achieved  b>  placement  parts,’  factory  rehuild- 

lingency,  a  45-acre  site  was  pur-  q,,  p-  ,  j  '  '''jn  $3.DI..>24  at  Dcccmbei  31.  ,j|c  insurance  companies  any-  p,  components  and  modern 

chased  last  July  in  th«  progres-  X  /I,  '.X,:  / "  T'  North ,  American  is  related  to 

sive  industrial  city  ol  Guelph,  eon-  loiai  atiivciies  oi  criidi'  Properties,  plant  and  equip-  continent— a  remarkable  achieve- number  and  age  ol  MLW  lo- 


ght  about  a  rcdiic-  f  -  m-in  iJorev  u  sis  earned  by  the  company  on  its  for  the  St.  Lawrence  .Seaway, 

he  ,vear  of  $l,973,(KKi  'f  ^  a  ,  ® ^  ledger  assets.”  Hugh  H.  Turbull.  welded  steel  water  and  dredge 

•bt.  j4  3.3  at  end  0  pievioiis  vear  picsidcnt  said  in  addressing  the  pjpp,  indraulic  and  mechanical 


equipment  pany's  nickel  refinery  at  Port 
>  Seawav,  Colborne.  Ont. 


Trans  Moun*r»n 
Deliveries  Drop 

A’ancouver.  —  1  D.D  —  Trans 
.Mountain  Oil  Pipe  Line  Co  re- 


METROPOLITAN  LIFE 


Ontario,  and  plans  are  nearing  oil  during  Febrn.-iry 
completion  for  a  cigarette  manu-  9.5.166  barrels  daily 
faeturing  plant  to  ineoriK)r.'’tc  with  111,627  barreh 


averaged  iiv.iit.  belore  depreeiation  and  ment  indeed.  The  rise  during  19.56  comotives  in  service,  it  is  report- 
enmpared  depletion,  increased  bv  $1,115,-  and  1957  in  the  rates  of  interest 

daily  in  69(1  to  $43,010,320  and  long-term  obtainable  on  all  types  of  inve.sl-  contributing  to  the  over 


the  latest  production  methods  January  and  177,541  in  I'ebrn-  debt  was  reduced  by  $.564. (Kio  to  ments  has.  ol  course,  been  ol 


developed  and  applied  in  the  ary.  1957.  .'7.7(MI.500.  At  the  end  ot  1957  great  importance  to  your  com- 

company's  other  plants.  Scheduled  deliveries  Ihroirgb  Company  held  $239..5(HI  principal  pany  in  maintaining  its  high  in- [  utKs 

The  program  inau'.'urated  in  the  Trans  .Mountain  sy.stem  for  amount  ot  its  3-4'.  20-vear  first  tere.st  earnings."  onninol  .;tartpH  ‘mi  vv 

19.56  for  pooling  manufacturing  .March  arc  expected  to  average  mortgage  bonds  for  lultire  sink-  "Profit  earnings  were  satislae-  .  '  r.ni..  .  arieo  .  il,v 

lacilities,  to  increase  product  100.000  barrels  dailv,  the  com-  ing  fund  requirements.  Pulp-  tory."  Mr.  Turnbull  said  a  "pro- 

specialization  in  the  company's  pany  says.  wood  and  certain  other  basic  'i.'^ion  for  increased  dividends  lo  "A  good  volume  of  business  in 

- - ir.-.r  —4.  ‘  I— I  »  ,  maie,.jai,s  ^vere  charged  to  policyholders,  the  investment  and  1958"  is  loreeast  in  the  Outlook 

I  operations  in  19,57  usin”  a^'^lasl  contingency  reserve  was  strength- section  of  the  Report.  Current 


.  all  increase  in  shipments  was  the 


SlIRANCE 


CANADIAN  HEAD  OFFICE;  OTTAWA 


NOMi  OFFICI 


SERVING  CANADA  SINCE  1872 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

and  Subsidiary  Companies 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Ended  31  December  I9S7 
with  corresponding  figures  for  the 
year  ended  31  December  1936) 

1*^57  19^ 

Gross  revenue  from  operations  .  174.594.41.^  $68, .^25, 799 


in  first-out*’  method  as  in  pre-  $1,200,000,  and  the  un-  orders  on  hand  amount  to  $30. 

vious  years  Consequently  surplus  increa.sed  by  Don.tHK).  compared  to  $.'17.,5()0,00i) 

orotit  in  19,57  was  $221  458  lower  $165,407  to  a  total  of  $1,628,825."  at  the  same  time  in  1957. 
than  it  these  materials  had  been 


Deduct— 

Employment  co.sts,  materials  and  outside 

services,  etc.  . . 

Provision  for  depreciation  . . . 

Required  for  government: 

Provision  for  taxes  on  income . 

Property  taxes  . 

Other  charges  . 


$.M,9.<5.416  $.A0.8.A7.06l 
9,966,812  8,402,477 


Total  operating  expenses. 


Operating  income. 


$.54.6.50, .Ml  $.52,076,829 
$19,944,082  $16,246,970 


Add— 

Non-operatmg  income  • 

Return  from  temporary  and  othei  invest¬ 
ments 

Profit  thrtmgh  redemption  of  bonds  at  less 
than  principal  amount 

Interest  charged  to  construction  . 

Deduct  — 

Interest  on  long  term  oeot 

Amortization  of  discount  and  expense  on 
long  term  debt 

P efunded  issii^s  . 

Outstanding  issues  . 


$24.^04.7.52  $19,809.8.56 


N«et  income  for  the  : 


$1.1.792,214  $l2,.m.862 


Deduct  — 

Dividends  on  shares  of  subsidiaries  ot»  ned  by 
the  public : 

British  Columbia  Llcctric  ( .o»npan>  Limited 
British  Columbia  Hlcctrii  Rail^as  Com¬ 
pany  Limited 


$  9..S82..598  $  8,706.245 


Per  share  outstanding  at  \ear-end 


CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

for  the  Year  Ended  31  December  1957 
iwitb  corresponding  figure*  for  the 
year  ended  31  December  1956; 

It.v?  I1.S#. 

,4.  ,t  thr  hfgmning  of  the  year  .  ll.V.Zha.o’V  4*'*..V,V7..V87 


taming,  on  ( -otnnion  Share,  of  parent  com¬ 
pany  per  eonwiidaled  statement  of  income 
F,cess  provisions  for  prior  years  taxes  on 
income 


JZ4,R4.I,5i.I  *2l,6,S4.'>.»i 


Deduct — 

Expenses  on  issue  of  Common  Shares  of 

parent  company  33,.Vi0  28.498 

Fees  to  increase  authorired  share  capital  of 

British  Columbia  Electric  Company  Limited  —  22,500 

Commission  and  expenses  on  issue  of  Cumu¬ 
lative  Redeemable  Preferred  Shares  of 

British  Columbia  Electric  Company  Limited^  1,021,445  1,420,709 

$23,788,748  $20,I83,22,« 

Deduct — 

Dividends  on  Common  Shares  of  parent  com- 

pany  .  5.616,.I72  4,922,300 

As  at  the  end  of  the  year .  $18,172.376  $15.260,925 


Note — Copies  of  the  complete  .Annual  Report  may  be  obtained  by 
writing  to  British  Columbia  Pon  er  Corporation,  Limited.  970  Burrard 
Street.  Vancouver  I.  B.C. 


ch.irgt’d  at  average  co.si. 

Production  of  container  boards 
was  down  26.433  tons  at  91,485. 
tons;  that  of  pulp  for  sale  de-i 
creased  by  6,550  tons  lo  8,4.58 
tons  and  production  of  box- 
boards  was  off  789  tons  to  24,835 
tons.  Total  combined  production 
ot  industrial  paperboards  and 
pulp  for  sale  decreased  33,7'('2 
tons  to  124.778  tons. 

Pointing  out  that  a  surplus  of  j 
capacity  is  essential  and  may  be: 
board  and  shipping  container  in¬ 
dustry.  report  states  that  part. ' 
but  not  all.  ol  his  surplus  of 
capaciy  is  essential  and  may  be 
considered  normal  since  some  [ 
excess  capacity  is  required  to 
meet  the  seasonal  demands  of 
customers.  The  remainder  can 
be  expected  to  be  absorbed  by 
luture  growth  and  development 
of  a  vigorous  Canadian  economy. 

Wage  rales,  cost  ol  materials 
and  supplie.s  and  charges  lor 
IreighI  continued  to  rise  in  1957. 
Higher  manufacturing  costs 
were  al.'O  incurred  during  the 
year  through  lower  production. 
In  addition,  selling  expenses  and 
other  costs  of  doing  business 
under  highly  competitive  condi¬ 
tions  were  greater  than  in  the 
previous  year. 

Customers,  report  says,  con¬ 
tinued  lo  reduce  their  in¬ 
ventories  ol  paperboards  and 
shipping  containers  and  lo  order 
their  requirements  in  smaller 
(juantities  and  at  more  Irequent 
intervals.  This  trend,  together 
with  greater  prc.ssure  from  cus¬ 
tomers  lor  immediate  delivery, 
appreciably  increased  the  cost 
ol  processing  orders  and  ol 
manulacturing  and  delivering 
the  finished  goods. 


Cosmos  Closing 
Hamilton  Plant 

Hamilton  —  Announcement  is' 
made  here  by  Cosmos  Imperial  I 
.Mills  Ltd.,  that  the  Hamilton’ 
plant  of  company  will  be  closed 
and  ail  manufacturing  operations 
moved  to  the  Yarmouth,  Nova 
Scotia  plant.  i 

Head  office  of  the  company,  it 
is  stated,  will  remain  in  Hamil¬ 
ton  as  well  as  the  existing  ware¬ 
house  and  sales  offices.  The  move 
will  be  effected  in  the  space  of 
about  six  months.  In  all,  some 
170  workers  in  Hamilton  will  be 
affected. 


The  Royal  Bank  of  Canada 

(Capital  Stork 

The  offer  of  shares  of  capital  stork  or  rifriils  in  resperl  llierrof  inatle  hv  the  Bank  lo  share- 
hoItJers  under  date  ol  Hehrnarv  dnl  not.  heraiisr  ol  the  prohiltilion  in  the 

Bank  \rl,  include  (raclioiis  ol  shares,  \ller  .liiite  IH.  I'LiH.  the  dale  of  rxpirv  o(  the  Bank  s 
offer,  the  shares  resultiiip  fntiu  these  Irartituis  topclhcr  with  aiiv  shares  iu»t  siihserihed  lor 
uill  hi  used  of  hv  the  Bank  anil  the  net  prtieeeds  ol  disposal  in  e\<’ess  ol 
per  share  will  he  dislrihiited  to  the  shareholilers  entitled  thereto. 

The  Bank  eonsiders  it  desirahle  for  the  proleelion  of  the  shareholilers  direellv  eoneernrd 
and  in  the  interest  of  shareholders  "enerallv  that  arrangements  he  made  (or  a  readv 
market  for  these  shares  at  a  eompetitiv e  price. 

Accord  in  jrlv.  the  svmlicates  of  security  houses  imiiratrd  helow  have  umlertaketi  lo  make 
bids  lor  the  shares  when  their  nuiiiher  is  known  after  .lime  M>,  I’LtK. 


\.  E.  .4nics  &  Co.  I.iniitcd 


Grecnshiclds  &  Co  liic 
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FREE  send  for  New  Tax  Book 

fodoy— it  may  save  you  money 


The  new  t9$8  edition,  com¬ 
pletely  revised,  gives  vou  the 
latest  information  on  Canadian 
Taxation  Laws  to  help  you 
with  vour current  Tax  Return 
It  will  tell  vou  how  to  take  full 
advantage  of  all  the  deductions 
allowed.  Most  people  under¬ 
stand  the  allowances  for 


Medical,  Dental,  and  depen¬ 
dents,  but  there  are  other  legi¬ 
timate  ways  lo  lighten  your 
taxation  burden  ...  in  many 
cases  to  save  you  sizeable  sums 
each  year. 

Thii  New  Booklet  otte  ffivet  eotv* 
aUe  ieformotiee  ahoel  ncteetioe 
Duty  oed  Sift  Toeotiee. 


!Mi«naiid  Seeiirilies  (jorpn.  Limited 
Deacon  Findley  Coyne  Limited 
Kiteat  &  .Aitken 

Coehran,  Murray  &  Co.  Limiletl 
Gardiner,  TA  atson,  i'itzpatrick  Limited 
Fairelough  Co.  Limited 
Andras,  Hatch  &  McCarthy 
Odium  Brown  Investments  Ltd. 

John  Graham  &  Company  Limited 


McLeod,  4oiint{.  Weir  H  Company  Liinited 

L.  (r.  Beauhien  A  Co.  Limited 
Bell,  (iouinloek  A  Company  Limited 
R.  Timmins  A  Co. 

Draper  Dohie  A  Company  I, id. 

J.  C.  Boiilet  Limitee 
Oldfield,  Kirhy  A  (iarilner  Limited 
Kippen  A  (Company  Inc. 

Tanner  Bros.  Limited 
Fry  A  Company  l.imitcd 


Nesbitt,  Thomson  and  Company,  Limited  Gairdner,  Son  &  Company  Limited  Royal  Seeiirities  Corporation  Limited 


Equitable  Securities  Canada  Limited 
Anderson  A  Company  Limited 
Credit  Interprovincial,  Limitee 
Govett  Sons  A  Co. 

Bankers  Bond  (Corporation  Limited 
R.  A.  Dalv  A  Company  Limited 
Osier,  Hammond  A  Nanton  Limited 
Fraser,  Dingman  A  Co. 

Morgan  &  Co.  Ltd. 


James  Richardson  A  Sons 
Burns  Bros.  A  Denton,  Limited 
Harris  A  Partners  Limited 
Soeiete  de  Placements,  Inc. 

(i.  FC.  Ixcslie  A  Co. 
Pemherton  Securities  Limited 
Geoflfrion,  Robert  A  (Celinas,  Inc. 

C.  J.  Hodgson  A  Co.  Ltd. 
Breekenridge,  McDonald  A  Co. 


Wood,  Gundy  A  Company  Limited 


W  .  C.  Pitfield  A  Company 


Collier,  .Norris  A  Quinlan  Limited 
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Mills,  Spence  A  Co.  Limited 
Bartlett.  Cayley  A  Company  Limited 
Renc-T.  Lecicre.  Incorporee 
Dawson,  Hannaford  Limited 
Isard,  Robertson  and  Co.  l.imiled 
McDougall  A  (Christmas 
Casgrain  A  (Company  Limited 
O’Brien  A  W  illiams 
J.  L.  Marler  A  Co.  Ltd. 


Dominick  Corporation  of  Canada 
Jones  Heward  Securities  Limited 
H.  C.  Flo»»d  A  Co.  Limiteil 
Boss,  hnovvies  A  Co.  Limited 
Savaril  A  Hart  Inr. 
Doherty  Roadhouse  A  Co. 
W  ills.  Biekle  A  Company  .  Limited 
Fjaslern  Se«’iirities  Company  Limited 
.laekson,  .MeF'adyen  Securities  Limited 
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would  simply  be  lost  to  Canada  in  the 
purchase  of  imported  goods.  Let  Dr.j 
For.sey  advocate  reduction  of  imports  with| 
the  same  vigour  as  he  advocates  increased 
wages.  I 


A  Nation  in  the  Making 


came  here  In  1949,  or  James  however,  that  the  U.S.  does  not 
A.  Smith,  who  arrived  after  the  want  our  manufactures  to  compe- 
1955  by-election,  are  not  with-  "■'•tt'  those  of  her  own  indus- 
thie  same  vigour  as  he  advocates  increased  j  out  merit,  i  simply  say  they  ^ 

wages.  I  When,  on  March  25,  1958,  the, and  have  enabled  them  to  plan  elected  on  the  basis  of  universal!  lack  leadership  characteristics.  che  arcument  of  switching  i 

None  of  these  criticisms  touch  on  the  first  elections  to  the  House  ofjfor  the  future  with  confidence,  adult  suffrage,  and  elected  local!  One  might  take  a  second  thri'^K^^is^'thus'^s^n  to  ‘ 

basic  fallacy  of  Dr.  Forsey’s  view.  What l Representatives  of  the  newly-|  Even  in  the  larger  and  richer  people  serving  as  Ministers  or!  look  at  Ukrainian  Ambrose  ipneompass  the  paramount  one  ‘ 

he  is  proposing  is,  in  effect,  to  speed  up  [established  federation  of  Thej  islands  the  economy  remains  pre-  "Members”  —  that  is,  members|  Holowach  in  Edmonton  East,  iof  the  natiogal  interests.  Since  ’ 

the  inflation  spiral.  Increased  wages,  West  Indies  take  place,  some  of!dominantly  agricultural,  with  specially  associated  with  the:  hut  he  is  only  a  recent  arrival,  'neither  the  T  .S,  nor  the  U.K.  is  ■ 
without  a  corresponding  increase  in  pro-  Britain's  oldest  colonies  will  be^sugar  still  the  principal  export  conduct  of  particular  depart-;  and  he  is  in  a  tricky  seat.  He  ihackward  in  protecting  what  ; 

duction.  can  only  lead  to  this  result.  And  embarking  on  the  final  .stage  oficrop  along  with  bananas,  citrus,  ments  of  government.  j  has  some  possibilities  of  ;|j(,7ai  Tnleres^s  ^CanadianTneed  ' 

there  are  already  serious  indications  ofitheir  progress  towards  full  self-jcotton,  cocoa,  coffee,  coconuts.  1"  the  first  instance  the  pow-|  leadership  and  might  even  apology  on  this  score,  i 

an  easing  rate  of  productivity.  .Nothing  is l government.  By  their  decision  tO  rice,  arrowroot,  and  spices.  ‘he  federal  government,!  ''  [These  are  the  two  countries  in 

to  be  gained,  and  a  good  deal  lost,  by|unite  and  to  pool  their  human  I  small-scale  processing  industries  which  have  been  closely  defined!  But,  right  now,  the  new  the  world  to  which  we  are  clos-  ; 
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Devoted  to  the  interests  of  the  tn- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
y  w  /  the  stability  of  finance,  the  pros- 
perity  of  industry  and  the  develop- 
_ merit  of  our  resources. 

MONTREAL.  FRIDAY.  MARCH  14,  19.58 

April  First  Is  All  Fools 
Day  Mr.  Knowles 

Following  the  trail  of  the  CCF  party 
stalwarts  across  the  country  since  the 
election  campaign  got  underway,  one 
gets  the  impression  that  they  have  dug  up 
the  old  Cone  system  and  have  mesmerized 
themselves  into  believing  that  it  works. 

Readers  of  another  generation  will 
recall  that  Dr.  Coue  became  famous  over¬ 
night  with  his  thesis  that,  if  a  person  kept 
reiterating  “every  day  in  every  way  1  am 
getting  stronger  and  .stronger”  (with 
variations)  one  could  improve  one's 
health,  one's  position  in  life,  and  so  on 
ad  infinitum. 

Stanley  Knowles,  the  “little  brook” 
of  the  CCF  party,  in  particular  has, 
apparently,  sold  himself  on  the  Coue 
system.  If  his  party  is  not  the  official 
opposition  in  the  next  Parliament  — 
failing,  of  course,  its  attainment  of  the 
reins  of  government  —  he  will  be  very 
disappointed.  (Or  will  he?) 

Wherever  Mr.  Knowles  goes  the  over¬ 
burden  of  his  harangues  is  that  the 
Liberal  party  is  dying,  if  not  dead,  and 
that  the  CCF  is  going  to  usurp  its  place 
as  the  second  major  party  in  Canada.  He 
points  up  his  argument  by  referring  to  the  ! 

gosition  of  the  Liberal  party  in  Great 
ritain  —  which,  incidentally,  recent 
developments  suggest,  is  not  yet  dead.  : 

If  Mr.  Knowles  is  able  to  reach  back  ' 
forty  or  fifty  years  to  revive  Coueism.  he 
should  be  able  to  recall  more  recent 
history.  Less  than  half  a  decade  ago  the 
Sociaf  Credit  party  was  confidently  claim-  : 
ing  that  it  was  the  real  conservative  party  ! 
in  Canada — which,  in  effect,  it  really  was  i 
— and  that  the  Progressive  Conservative  I 
party  was  slated  for  the  shadow's.  But 
things  have  not  worked  out  that  way. 

It  is  not  too  difficult  to  follow  the 
trend  of  CCF  thinking  vis-a-vis  the  coming  ; 
elections.  The  CCF  was  born  as  a  depres-  ; 
sion  party  and  had  its  palmiest  days,  | 
insofar  as  parliamentary  representation  I 
is  concerned,  when  an  alarming  propor-  j 
tion  of  the  population  was  out  of  jobs,  or  ! 
barely  earning  enough  to  keep  body  and  ! 
soul  together.  The  top  brass  of  the  party, 
electioneering,  is  today  continually  j 
emphssizing  unemployment,  and  in  | 
blaming  the  government  and  the  Liberals 
equally  for  the  situation  which  prevails. 
They  are,  however,  ignoring  the  fact  that 
unemployment,  while  higher  than  anyone 
would  like  it  to  be.  has  not  yet  by  any  | 
means  reached  serious  proportions;  that  j 
we  are.  in  other  words,  far  from  having 
depression  conditions  in  this  country.  j 
The  fact  is  that  the  CCF,  while  j 
deluding  itself  with  the  picture  of  a  dying 
Liberal  party  in  Great  Britain,  overlooks 
— or  more  properly  ignores — the  fact  that 
the  Labor  Party  in  the  United  Kingdom 
is  almost  solidly  .supported  by  organized 
labour  in  that  country  while,  on  the  other 
hand,  the  CCF  party  here  never  has.  since 
the  depre.ssion  days,  got  very  far  w'ith 
trade  union  members  in  the  mass. 

Mr.  Knowles  should  not  forget  the  fact 
that  April  first  is  All  Fools  Day. 

Rising  Wages  Don't  Always 
Make  for  Prosperity 

The  role  of  labour  in  the  regeneration 
of  the  economy,  is  to  seek  higher  wages 
so  that  consumer  .spending  w’ill  be  ; 
increased.  Industry's  role  is  to  accede  to 
labour's  demand.  This  is  the  doctrine  set  ' 
forth  by  Dr.  Eugene  Forsey,  director  of 
research  for  the  Canadian  Congress  of  , 
Labour.  i 

Expanding  exports  and  capital  invest¬ 
ment  are  essential  too  but,  in  Dr.  I'orsey's  j 
view,  the  most  compelling  force  towards  . 
recovery  is  increased  consumer  spend-  . 
ing.  A  surprising  number  of  people  agree 
with  him.  This  paper  does  not. 

His  proposals  are  vulnerable  in  a 
number  of  directions.  For  example, 
assuming  that  increased  consumer  spend¬ 
ing  is  the  answer,  why  should  the  privi¬ 
lege  of  spending  the  economy  back  on  to 
its  feet  be  limited  to  the  trade  union 
member.  Why  not  extend  the  privilege  to  | 
the  white  collar  workers,  the  old  age  I 
pensioners;  indeed,  w'hy  not,  since  w'e  rely  I 
so  much  upon  a  central  government.  | 
simply  leave  it  up  to  the  civil  servants'*  | 
Again,  there  is  no  reason  to  a.ssume 
that  increased  wages  would  be  immedi¬ 
ately  spent  at  the  nearest  store.  The  habit 
of  thrift  is  not  entirely  lost.  There  is 
evidence  that  a  good  many  Canadians 
today  would  be  more  inclined  to  bank 
their  extra  income.  It’s  not  the  absence 
of  spending  power  that  has  brought  us 
to  our  present  condition.  Rather,  it  is 
the  satisfaction  of  demand.  ! 

Apart  from  these  considerations  is 
the  question  of  w'ho  would  benefit  from 
consumer  spending  if,  indeed,  it  w'ere  to 
be  so  encouraged.  A  substantial  propor¬ 
tion  of  that  increased  spending  power 


—  hastening  this  development. 


Those  Capital  Investment' 
Intentions 


unite  and  to  pool  their  human  small-scale  processing  industries  which  have  been  closely  defined!  But,  right  now,  the  new  the  world  to  which  we  are  clo.s- 
and  material  resources  these, have  built  up  everywhere,  and  constitution,  will  not  be!  leader  of  the  Socreds  looks  to  politically  ir  the  one  case, 

small  islands  have  brought  with-ljn  Jamaica,  Barbados  and  Trini-  ^reat,  and  residual  legislative!  lie  between  two  British  Colum-  economically  in  the  other.  But 
in  their  reach  the  prospect  of  jad  there  has  been  a  develop-  executive  authority  will  restj  bia  boys,  the  47  year  old  Sur-  neiSr''"m^!?e'^  BrlttV%^^^ 
political,  economic  and  social  in-iment  of  manufacturing  industry.  ‘he  unit  governments.  Thej  rey  Merchant.  Fred  Hahn,  and  ,he  Briti.sh.  nor  more  American 
dependence  which,  individually, j  ,5,  4.  .j.  United  Kingdom  retains  the  right  |  the  48  year  old  Bert  Leboe  than  the  Amerions.  hut  in  be- 

inone  of  them  would  have  been'  range  of  maiufactured  legislate  by  Order-in-Council  from  Prince  George.  ing  ourselves  —  Canadians, 

strong  enough  to  sustain.  goods  is  growing  and  includes  matters  concerned  with:  There  is  something  of  the  Thus,  while  the  diversion  of 


There  is  something  of  the 


g  ourselves  —  Canadians. 

Thus,  while  the  diversion  of 
ime  of  our  purchasing  from  the 


dustries.  Prosperity,  even  more 
than  charity,  may  he  s^id  to 
begin  at  home. 

"Industry” 


PAY  LESS 
INCOME  TAX 


Sometimes  forgroiten  i.s  the  fact  that  federation  has  already  j,ems  as  cement  textiles or.  Rock  of  Ages  about  Alberta  som®  of  our  purchasing  from  the 

capital  investment  intentions  as  forecasU  the  financial  stability  of  the  fed-.  Premier  Ernest  Charles  Man-  , 

bv  the  federal  Department  of  Trade  andl^^.jiu  takine  un  of  his  office  u  .  *’1  ^  oration,  and  the  Governor-Gen-'  ning,  while  Premier  W  A  C.  u  focomplished  will  indeed 

'•  •  ‘  ^  taking  up  01  nis  oiiice  pamts  and  var-  _ ^  „  „  «  ■cmiri  national  interest,  let 

(  ommerce.  are  just  that  intentions.  No  January  3  by  the  Governor- Heavy  industry  is  repre- certain  reserve  ex-,  Bennett  more  aptly  suggests  jf  not  be  forgotten  then  that 
one  is  committed  to  these  expenditures,  bjengral.  Lord  Hailes.  It  unites  nmrf.irtion  and  ‘ho  volcano.  Both  have  their  interest  will  he  .served  even 

The  level  of  $8,500  million  for  1958  re-!ihe  ten  colonies  of  Barbados;  '  ,  •  t  '  h  h  h  h  t  he  is  required  to  act  in  uses,  both  their  places.  But  more  effectively  if  we  come  to 

nre.sents  what  industry  and  provernment  Jamaica-  Trinidad  and  Tobago-  ‘"niaao  ana  oauxite  accordance  with  the  advice  of'  you  have  the  feeling  Manning  depend  less  on  imports  and  more 

I  Kopelo  spend  and  i,  ma.v  be  .„««,ted,  Leeward  ,e,a„da  Aa.i/a.:  ">  Ceene,,  o,  S«..  ;  „a,  be  around  Innaer.  Z,S,%tSer:l,””er™'r''; 

Tn„id.d  a  ,„d„a,ry.  dev..  Tbe  ,eder.,  Parna.en,  w,.„^ - 1  ^ 

million  of  capital  investment  mipfht  verv  ward  Islands  of  Dominica.  Gren-  hy  British  capital,  accounts  consist  of  a  nominated  upper  "Industry” 

well  contain  a  larpe  dosafre  of  wishful  ada.  St.  Lucia  and  St.  Vincent. ‘"r  "ver  three-quarters  by  value  chamber,  the  Senate,  compo.sed  CaiTOriai  rOrUITl 

thinking-.  It  will  have  a  total  population  ofiof  ‘ha‘  colony's  exports  and  con-  of  19  members  appointed  by  the,| _ j 

The  reminder  is  the  more  pertinent  aPP''«ximately  3  million,  the  ma-ifibutes  about  a  third  of  total  Governor-General  (two  represent-' CROESUS  REIGNED'  _ 

I  f  iu  ui-  u  -  ioritv  of  whom  are  of  African  revenue.  .Jamaican  bauxite,  deve- ing  each  territory  except  Mont-^  „  ,. 

because  of  the  public  hopes  which  are  01  wnom  are  01  Aincan.  ...  .u  j  «; -t-i  .  u  .  ji  The  age-old  city  of  Sardis.  ^  \  \ 

,  1  *u  c-  .s.,  4  descent  but  with  a  sub.stantial'loped  only  since  the  second  World  serrat,  which  wi  have  one',  and'  .  ^  ]  \  v 

based  upon  these  forecasts.  An  economy  wim  a  suu.Mamai,  :  u  v  .u  "’here  25  centuries  ago  King  Lbav  iccel 

u  dTvrtH.f  Vi '  Indian  minority,  principally  War  by  Canadian  capital,  has  an  elected  lower  chamber,  the,^  tij-  jul  jrAYlESSB 

whose  prosperity  is  based  on  giowtn  .  .  .J  ..  .  ..  .  u  r  n  *  ...  Croesus  of  Lydia  reigned,  has'  X  ■ 

u  u  I  Trinidad,  where  the  capital  of  been  .strikingly  successful,  and  Hou.se  of  Representatives,  with  ,  .  ,  .  »  /  INCOME  TAY  I 

such  as  our-s  has  become  is  not  in  balance!  ’  ...  lu  .u  ona  „rei/i...ina  «  u  1  .  j  i  tempted  the  archaeologi.sts.  .  \  lAA  ■ 

I  ™  i,evF„  oieir.  i.r.-vv.  i  he  federation  will  be  .situated,  both  mining  and  processing  are  45  members  (17  elected  by  Ja-  _  \  y  ..  M 

unless  markets  are  created  in  step  with  raniaiv  4  u  -j  -1  r  k  The  site  of  Sardis,  looking  we.st-  k 

expanded  production.  There  is  good  rea-l  The  mainland  colonies  of  Bri-  being  expanded  rapidly.  7  a  '^^^d  toward  the  Aegean  Sea 

son  to  assume  that  a  contributing  factor  ^nd  British  Hondur-  Social  progress  in  he  area  has  Barbados,  one  hy  Monserrat  and  ■ 

to  our  present  difficulties  is  the  failure  Islands  benefited  substantially  from  the  two  by  each  of  the  six  other  colo-  ^  | 

of  our  capacity  (o  consume  to  match  our  h«ve  chosen  to  remain! provision  of  new  schools  and  hos-  niesi.  ^  •  „„derneath  it  /  I 

ranacitv  to  nrodiice  outside  the  federation  for  the, pital.s,  in  the  extension  of  health  Executive  authority  will  be  ^  ■ 

,  *  •  i,  present,  but  the  constitution  and  welfare  services  of  all  kinds  vested  in  the  Governor-General.!'^”,.  .*  American  ■ 

Ihis  i.s  particular  apparent  in  housing, provision  for  their  acces-jand,  notably,  in  the  financing  of  as  the  Queen's  representative  ad-  money  and  will  ■ 

conVniotlon  of  which  so  much  is  »  o, 7c„S 7  tall  coo-  '’''  I 

pected  in  the  current  year.  icide.  Iwest  Indies  in  lamaica  and  its  -'*  «  r  council  oi  state  co  ,  through  the  medieval  M AiL  I 

■rvici  w.-ccftciv.  vViMo  ...iicscri  tea  ,.-Vi oi V. nv  '  inoies,  in  .lamaica,  ana  us  sitting  of  a  Prime  Minister,  elec-  .  „  „  .  .  .  ..  ■ 

The  que.  ti  n  t  u.  is  ^  *  ,  The  i.slands  forming  the  federa-  associated  teaching  hospital,  ted  by  the  Hou.se  of  Repre.senta-  Hellenic  periods,  it  may  I 

Canada  would  not  be  farther  ahead  in  been  Sum.s  totalling  nearly  £4  million  tives  from  among  its  ol  mem-  ^letropolis  that  King,  I 

o  e™rr.lTe7sV)^fn  ;r^^^^^  ‘be, have  been  allocated  to  these  in.sti- hers,  and  ten  other  minister  ap-  "^ile  .YOU  build  I 

nrodtSn"  I^ct  e^^^^  datSn  fs  P**"'  ""‘“''y-  ^ave  provided  the  pointed  hy  the  Governor-General !  J**  greater  financial  I 

factor  bore  Immitrration  is  Hiscoiira creH  considerably  in  size,  popula- 'region  for  the  first  time  with  its  „„  the  advice  of  the  Prime  Min  J®''®  SeCUritv  through 

Sclose  of  nnornn^  Pu  TZiV^-t.  economic'own  centre  of  advanced  educa-  i^t^r.  not  less  than  three  being 

Hon  fLnlritT  Zt  from  Jamaica,  with  tion.  medical  training  and  ;^^^hers  of  the  Senate  and  the 

as  such  creaks  eZ  ovS  '’f  ^^uare  miles,  research.  ire.st  members  of  the  House  of  Re-  m-A-F 

A  revisorcLmTcial  noliev  to  reduce  ’  P””P'”  development  a  presentatives.  Herodotus  relates,  hy  an  op  M. 

imnoJt  comnetiUrn  on  domestic  m^rke^  *  -special  place  has  been  given  to|  no  member  of  either  chamber  ‘*PERSONAL 

is  another  fac  or  Increased  consumer  may:  ^^at  matters  more  is  how 

sal^;  serve  no  nurrioseTt  an  if  the  vocational  educa- serve  at  the  same  time  on  either, ‘^ere  is  in  hi.story.  RETIREMENT 

redes  of  the  sal^  ^?ave  the  eoiintrv  ^  P'’Pu'a‘'""  ‘4.000  livingjtion.  in  order  to  provide  the  area  ,he  Legislative  or  the  Executive  King  Croesus  had  made  his,  PLAN" 

ceoe-  ui  trie.  die.  leave  inetuinLi\.  almost  entirely  by  agriculture,  with  the  technicians  and  skilled  name  a  synonym  for  wealth  by: 

I  Both  economic  and  .social  pro- j  farmers  it  will  need  in  the  fu- rj(„ries.  trading  and  plundering  in  about  ^ 

Whv  Not  Trv  Dkrlnlinp  have' ‘“re;  and  to  the  expansion  of  Kingdom  has  pro-  proportions.  For  the  •  -  ilutual  Accumu- 

wny  nOT  iry  UlSCipiine  ;been  hampered  by  the  area's  two  home  econom.es.  ^dneaUon  de-  he  always  had  an  « 

For  A  Change  financial  ^cuse,  though  Herodotus  says  J„und  Cumilafive Mutual 

on  .sugar,  who.se  price  IS  subject] .  laid  which  have  been  given  to  the  ‘bn  excu.se  was  sometimes  pal-!  in « 
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Why  Not  Try  Discipline 
For  A  Change 


first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


MAIL  THIS  ADVERTISEMENT  with  ytw 


on  sugar,  who.se  price  is  J.  aid  which  have  been  given  to  the  ‘he  excu.se  was  sometimes  pal-!  Yund  investing  in  a  seU 

There  is  a  trend  nowadays  to  .severe  fluctuations  m  world"  as  a  ^  try.  Eventually  the  King  cooked  j  list  of  Canadian  “growtl 

some  engaged  in  education  to  regard  markets,  and  over  population  in  ^  y  Grant-in-aid,  to  enable  the  uP  a"  alliance  with  Babylon  and:  companies, 

themselves  as  members  of  a  profession  relation  to  natural  re.sources.  y^  ^  poorer  islands  to  balance  their  T'sypl  to  deal  with  the  over  j 

instead  of  people  with  a  high  and  impor-' Efforts  to  overcome  these  pro-,  <•  'I-  ibudgets  will  be  continued  for  at  ambitious  Cyrus.  Croesus  won  a  tmic inwoTi«iiniT«i#k»„ 

tant  vocation  m  life.  Fostering  this  trend  blems  have  had  considerable  The  movement  in  favour  of,,^^^j  preliminary  skirmish  or  two  and  nVnleTd  Km  X 

is  fashionable  among  some  teachers  for  success  in  recent  years.  ,  federation  has  not  been  made  at  j  United  Kingdom  Colonial  i  then  came  loping  back  to  Sardis  Inwstment  Dealer  listtd  h»l8W. 

no  ot  er  leason  than  that,  under  the  cloakj  economy  of  the  region  has  '-1^^-  ^'^”^u*''*ppveIopment  Corporation,  which  to  wait  reinforcements  from  his  be  will  send  you  full  particulars  on 

of  profe.ssionahsm,  they  would  like  to  be.  wonorny  m  me  region  nas  the  unit  territories,  where  J*  _ _ ^  ttie  "Personal  Ratiremant  Plafl"  and 

regarded  as  authorities  in  their  field  diversified,  by  increasing  since  the  end  ofl'*.  9  ®  engag  ,d  in  16  econo-  how  investments  therein  may  be  madt 

hevnnH  ei-ifieicm  nr  rnnrn-jnh  Ibe  production  nl  alternative  (hp  epennd  Worlrf  War  have  heend’’'"'  development  schemes  in  the  time  had  had  some  sober  second*  in  lump  sums  or  under  the  eonvem- 

To?t;Srthe,-eT^^  Trinidad  andICaribhean.  for  which  sums,  thoughts.  Cyrus,  who  had  "ofi  .ntjstate 

men  who  refuse  to  be  impressed  by  such  industrial  development.  Market-  Barbados  are  largely ’internally  amounting  to  over  £7..i  million  regarded  the  excuse  as  quite 

archness  in  educational  circles.  One  of '"*1  arrangements,  such  as  the  self-governing,  under  a  Chief  bave  been  committed,  will  be  good  enough,  followed  on  his 

these  is  Chief  Judge  N.  V.  Buchanan  of  Oimmonwealth  Sugar  Agreement,! Minister  or  Premier,  who  is  the  able  to  continue  its  activities.  [heels  and  took  his  city. 

the  Alberta  District  Court.  Speaking'imder  which  Britain  and  Canada  leader  of  the  majority  party  in  la  adidtion.  the  United  King-;  This  was  the  sort  of  thing  that  Royal  Bldg.  .*•  *.'  Sydney 
recently  at  Moose  Jaw,  Judge  Buchanan  guarantee  to  take  the  bulk  of, the  legislature  and  who  chooses |dom  has  offered  a  contribution  of  went  on  happening  every  few-  r.  j.  BRENNAN  t  COMPANY  ITO. 
had  things  to  say  which  might  have  .sugar  output  at  fixed  prices,  have  his  ministerial  colleagues.  iup  to  £1  million  towards  setting  centuries  in  what  we  now-  call  85  Prince  William  .  •  Saint  iohn 

shocked  some  of  those  attending  the  helped  to  stabili.se  .some  of  the,  All  the  territories  have  elected  up  the  Federal  capital  in  Trini-  the  Middle  East.  Whether  or  not!  *  *  *  : 

Canadian^  Conference  on  Education  at,  principal  agricultural  industries, majorities  in  their  legislatures.  !dad.  I  it  has  stopped  happenin,^  nobody  142  Richmond  !  .  Chadottetown 

Ottawa.  But  his  make  a  lot  more, _ !  knows.  A  new  .system  of  alliances  STANBURY  t  CDMPANY  LIMITED 

sense  than  some  of  the  chatter  which  took  ijs  building  up.  new  wealth  flows*  92  Pnnee  Witliam  •  •  Saint  John 

place  at  the  Ottawa  conclave.  :  TCAADIIC _ TL^  ^  ground,  and  there  180  HoIIis  St. . Halifax 

Judge  Buchanan,  among  other  things.  I  fl©  ^yTTQvvCt  OCGH©  seems  to  be  a  little  competition*  12  Portland  St.  .  .  -  Dartmouth 

doesn’t  agree  with  the  notion  held  by|  (Continued  from  Page  1»  C.V'-us.  Mean-  I'rn" 

**pf*0§ressive'*  educators  that  teachersi  iwhile,  the  archaeologists  ran  McCUAIG  BrOS.  t  CO.  LTD. 

should  “admonish”  and  principals  “chat  more  in  Quebec.  Come  to  ,  Conservative  list  which  never  of  course,  the  CCF  which  took  bave  a  good  time  As  all  soldiers 

with”  erring  pupils.  “In  my  experience,”  think  if  if.  where  have  all  the  came— l  phoned  national  Pro-  ;  .seven  (7*  CCF  seats  last  time  ;(”7ight  ”  'g  t  an  ^  ^  dAIY  I  COMPANY  LTD 

he  says,  “the  use  of  the  cane  or  strap,  bright  young  men  from  Que-  gressive  Conservative  head-  ,  from  the  westernmo.st  pro-  '  i  York  Times*  2237  Yonge  St.  •  •  -  -  Toronto 

would  cure  many  of  the  would-be  bee  been  these  last  few  years?  quarters  at  141  Laurier  avenue  i  vinee.  Also  the  Pro-Cons  and  ' _ _ _ _  44  King  St.  W.  -  -  •  •  Toronto 

wearers  of  brass  knuckles  and  wielders  of  si.  Laurent  seemed  to  think  west.  This  was  just  after  the  Liberals  may  well  pick  off  CARITY  BEGINS  AT  HOME  . 0fi)l*9 

pistols  and  knives  of  their  youthful  ambi-i  that  the  only  man  Quebec  Ottawa  .lournal  had  written  a  seats  from  both  the  splinter  q-he  Ji.S..  it  seems,  is  going  414  SMames  s't  w'  •"  Montreal 

tiops  in  that  direction.  The  world  is  no  needed  was  St.  Laurent.  i  feature  story  in  which  .Mislair  groups.  to  enntinue  to  he  both  our  larg-  OSLER  HAMMOND  A  NANTON  LTD 

gentle  place — it  is  a  persistent  and  never-;  in  New-  Brunswick,  he  Grosart,  Political  Commissar  Thus  with  the  weakening  of  e.st  trading  partner  and  the  mosi  255  Bay  St. . Toronto 

ending  struggle — and  the  better  a  child  is  offered  little  encouragement  of  the  Pro-Cons,  said  they  Premier  W.  A.  C.  Bennett's  external  influenre  on  our  Mam  &  Portage  •  •  •  Winnioe* 

fitted  for  it.  the  less  severe  will  be  his  and  while  it  is  true  he  did  '  were  on  duty  from  morning  once  complete  control  of  the  j^’conomy.  The  logic  of  geography  1727  Scarth  St.  *  •  *  •  Pes**** 
trials  and  tribuations  in  later  life.”  bring  .lohn  Dickey  in  Nova  ,  till  midnight.  The  lady  on  the  province,  one  can  well  believe  t'han”*73  ^'percent  our  our  Tom^  512  8th  Ave  VV.  -  -  -  •  ^Ca^ga^y 

This  is  good  commonsense.  Proper  dis-|  Scotia  forward,  the  then  Prime  I  phone  had  evidently  not  read  i  that  Social  Credit  s  political  imports  came  from  the  U.S.  525  Seymour  St.  •  •  •  Vancouver 

Cipline  for  the  school  child  is  surely  farj  Minister  never  went  scouting  |  her  boss'  words,  for  she  pro-  |  power  in  BC  has  passed  its  which  bought  59  per  cent  of  ntir  THE  WESTERN  CITY  COMPANY  LTD. 

kinder  and  more  humane  than  treating  for  new  talent.  !  mised  to  call  me  back,  and  did  *  peak  for  the  time  being,  total  exports.  (Having  so  many  544  Howe  St  •  Vancouver 

him  with  softness  to  such  an  extent  that  Notably  on  Prince  F,dward  not.  Another  dame  did.  who  At  the  same  time,  paradoxic-  'ol  trading  eggs  in  Ihis  one 

he  grows  up  to  be  a  misfit  in  society.  |  island  he  perhaps  could  have  j  had  no  idea  w'hat  it  was  all  ally,  its  leaders  are  near  their  ;''’3tural  basket  wouldn  t  (-aiise  us 

saved  Prince  for  the  party  if  '  about.  zenith.  While  some  of  the  "S’’ p^v  70^^001"'^"  .selling 

niinUn  Haearuae  |  "'at.son  MacNaught  had  been;  I  let  48  hours  go  by.  and  Socred  Nestors  are  nearing  01, r  manufactured  goods  south  4 

UUniUp  L/cSclVcS  V.rcUllf  !  given  a  portfolio.  It  did  not  then  had  to  start  all  over  the  end  of  the  day,  you  see  of  the  border;  the  history  of  U.S. 

Nnt  nmaniTPrl  ^nnrt  •  Dicfenbaker  five  ,  again.  I  called  at  the  head-  I  coming  along,  .such  young  guys  tariff  policy  makes  ii_  clear, ^ 

mOT  UrganlZcQ  jpOn  minutes  to  see  what  a  lilt  it  ;  quarters,  finally  met  a  Tory  os  p'red  Hahn,  New-  West- 

A  (Canadian  hockev  team,  the  Whitby  "7'?  h'7 r'*"' liul  '“aIIbus  ^  oulT'' v W  T  T  AHAM^nN  4^  PO 

Dunlops,  has  ju.st  woh  the  annual  intef-l  Angus  was  conhdential  This  de-  Ottawa  You  also  fmd  leading  W .  J .  1  .  AUAlVlDUlN  & 

national  tournament,  winning  everv  game!  ^  government.  spue  the  tact  the  Liberals  had  the  party  in  Canada  on  the  CHARTERED  ACCOUNTANTS 

it  plaved  and  some  of  them  bv  substantial'  fu  '  ^  Adom.on,  c  a.  John  D.  Ho„,  C.A 

mareins  might  have  with  nominations.  the  Cariboo.  This  Prince  ,  A.  Txventamy,  C.A. 

It  adds  to  the  team’s  credit  that  it  had  native  Newfoundland  tal-  j  Then  they  said  the  nomina-  George  lumberman  is  quite  a  DIRKS  BUILDING 

in  ninT  iijiHor  m-aoioi-  nrocciii-o  (iiin  1.1.,  cnl .  Oncc  moie,  iu  the  eleva-  j  tions  were  arriving  so  fast  they  guy.  Here  are  two  .strong  types  MONTREAL 


Dunlop  Deserves  Credit; 
Not  Organized  Sport 


quarters  at  141  Laurier  avenue 
west.  This  was  just  after  the 
Ottawa  .lournal  had  written  a 
feature  story  in  which  Alistair 
Grosart,  Political  Commissar 
of  the  Pro-Cons,  said  they 
were  on  duty  from  morning 
till  midnight.  The  lady  on  the 
phone  had  evidently  not  read 
her  boss'  words,  for  she  pro¬ 
mised  to  call  me  back,  and  did 
not.  Another  dame  did.  who 
had  no  idea  w'hat  it  was  all 
about. 

I  let  48  hours  go  by.  and 
then  had  to  start  all  over 


F.i.  BRENNAN  t  COMPANYIN.S.)LTD. 

481  Barrington  SL  •  •  •  Halifn 
Royal  Bank  Bldg.  •  •  •  •  Sydney 


p  the  Federal  capital  in  Trini-  the  Middle  East.  W'hether  or  not!  •  *  *  *  : 

.  J  ,  323  Queen  St.  •  •  Fredericton 

_J _ !'t  ha-**  stopped  happenin,;,  nobody  ]42  Richmond  -  •  Charlottetown 

' _ !  knows.  A  new  .system  of  alliances  STANBURY  t  CDMPANY  LIMITED 

iis  building  up.  new  wealth  flows'  92  Prince  William  -  -  Saint  John 

O  out  of  the  ground,  and  there  ISO  Hollis  St. . Halifax 

'  OCGI7©  seems  to  be  a  little  competition*  12  Portland  St.  ♦  •  -  Dartmouth 

for  the  role  of  Cyrus.  Mean-  130  George  St.  •  •  New  Glasgow 
I  while,  the  archaeologists  can  McCUAIG  BROS,  t  CO.  LTD, 
of  course,  the  CCF  which  took  time.  As  all  soldiers  2^6  St.  James  St.  W.  -  Montreal 

4  1  4  4-  ;knovv,  it  IS  more  fun  to  dig  than  45  Elgin  St. . Ottawa 

.seven  (/i  CCF  seats  last  time  R,  A.  DALY  I  COMPANY  LTD 

from  the  westernmo.st  pro-  ,Xew  York  Times*  2237  Yonge  St.  ....  Toronto 


seven  <7*  CCF  seats  last  time 
from  the  westernmo.st  pro¬ 
vince.  Also  the  Pro-Cons  and 
Liberals  may  well  pick  off 
seats  from  both  the  splinter 
groups. 


R.  A  DAIY  t  COMPANY  LTD 

2237  Yonge  St.  -  •  -  -  Toronto 
44  King  St.  W.  ....  Torento 

38  Peter  St.  S. . Orillia 

137  lochiel  St. . Sarnia 


mnerais  may  well  pick  oil  CARITY  BEGINS  AT  HOME  137  Lochiel  St . Sarnia 

seats  from  both  the  splinter  q-he  it  seems,  is  going  414  St  James  St  W.  -  Montreal 

groups.  to  rnntiniie  to  he  both  our  larg-  oSLER,  HAMMOND  t  NANTON  LTD. 

Thus  with  the  weakening  of  e.st  trading  partner  and  the  mosI  255  Bay  St. . Toronto 

Premier  \V  \  C  Bennett's  potont  external  influenre  on  our  Mam  &  Portage  -  •  -  Winmoeg 
once  complete  control  of  the  ,‘*conomy.  The  logic  of  geography  >727  Scarth  St.  •  -  •  -  Regina 

.  „  .  ,4  'cannot  he  denied.  In  lOSfi.  more  30?  C.P.R  Bldg.  •  •  •  Saskatoon 

proMnee.  one  can  well  believe  .3  512  8th  Ave  W.  .  -  .  -  Ca-gar, 

that  Social  Credit's  political  imports  came  from  the  U.S..  S25  Seymour  St.  -  •  -  Vancouver 

power  in  BC  has  passed  its  which  bought  59  per  cent  of  ntir  THE  WESTERN  CITY  COMPANY  LTD. 


peak  for  the  time  being,  total  exports.  (Having  so  many 
At  the  same  time,  paradoxic-  'of  our  trading  eggs  in  Ihis  one 

ally,  its  leaders  are  near  their  ‘'aiise  us 

K  :iu-i  r  .u  nearly  so  much  concern  if  we 

zenith^  While  some  of  the  eo.ild  pay  for  them  hy  selling 

Socred  Nestors  are  nearing  our  manufactured  goods  south 
the  end  of  the  day,  you  see  of  the  border;  the  history  of  U.S. 


Oo  if  now 


again.  I  called  at  the  head-  I  coming  along,  such  young  guys  tariff  policy  makes 


A  Ganadian  hockev  team,  the  Whitby  i;i.„ 

Diinlops,  has  ju.st  won  the  annual  intef-l  7  i  -  .v, 
national  tournament,  winning  everv  game 

it  plaved  and  some  of  them  bv  .substantial'  fu 

mareins  '  much  as  he  might  have  with 

It  adds  to  the  team’s  credit  that  it  had  ‘«'- 

to  play  tinder  greater  pressure  than  anv 
of  the  others  in  the  tournament  since  it  "I 
was  said  often  enough  that  our  national  cahmet.  Diet  the  Chief 

honour  was  at  stake.  But  this  national  Newfiiundland  mter- 

honour  is  an  inexpensive  article  when  the!  Conservatism, 

nation  itself,  and  the  olficial  sport  orga-  Pearson  today  is  .suftering 
nisations,  must  relv  on  a  business  orga-  Laurent's  lack  of 

nisation  to  carry  the  freight.  imagination;  slackne.ss  in  party 

The  credit  for  having  sent  the  team  to  organization. 

Oslo  belongs  solelv  to  Dunlop  Canada'  .;.  ❖  <• 

Limitetl.  an  industrial  company  yjich!  3.,,^  conservative 

supports  the  team  on  a  permanent  basis  headquarters  here  in  Ottawa 
and^  makes  it  possible  to  be  a  winning 

Canadians  have  everv  right  to  be 
proud  of  the  bovs  who  went  out  and  complacent,  they  are 

proved  their  .superiority  in  the  game  of  ^  '’''i’"';"’''® 

hockev.  But  neither  official  Canada  nor,  "cws,  ley  give  you  a  um 
the  organized  and  wealthy  hockey  leagues!  Pl^one.  and  they 


quarters,  finally  met  a  Tory 
trusty,  and  he  said  this  list 
was  "confidential"  This  de¬ 
spite  the  fact  the  Liberals  had 
issued  85  copies  of  their 
nominations. 

Then  they  said  the  nomina¬ 
tions  were  arriving  so  fast  they 
could  not  tabulate  them,  but 
promised  to  have  them  by 
night.  Then  they  phoned  and 
said  they  would  have  them  the 
next  dav.  Still  another  28 


from  St.  liaiirent's  lack  of  hours  passed,  and  the  Tories 


imagination;  slackness  in  party 


Conservative 


have  .still  not  called,  explained, 
excused  or  done  anything  about 
the  list.  The  moral  seems  to 
be  that  the  Dicfenbaker  head¬ 
quarters  no  longer  cares— un¬ 
less  you  work  for  a  Tory 
paper. 

^ 

While  the  splinter  parties 
are  fighting  (or  their  very 
existence,  the  Social  Credit 


have  much  right  to  feei  proud'  of  their 

own  contribution.  promises.  diction.  It  IS  this,  while  its 

It  is  the  same  thing  in  the  Empire  ,  leadership  m  the  federal  house 

Games,  the  Olympic  Games  and  other  Liherals.  1958  edition.  Per-  j  from  British  Columbia  is  get- 
similar  events.  The  politicians  and  the  J"*®*  ^  matter,  |  ting  .striinger,  its  political 

professional  organisations  talk  much  about,  seems  to  me  to  be  an  strength  in  the  movement  is 

vouth  and  nride  and  how  wonderful  we  example  of  how  power  br^s  getting  weaker. 


party  faces  a  strange  contra¬ 
diction.  It  is  this;  while  its 
leadership  in  the  federal  house 
from  British  Columbia  is  get- 


youth  and  pride  and  how  wonderful  we;  example  ot  now  power  orecas 
are  but  there  it  usually  stops;  the  public  complacency, 
by  and  large,  foots  the  bill.  1  M"*"®  ‘h®"  *  before  I 

Once  again  the  credit  for  an  outstand-  started  to  write  this  column,  i 
ing  achievement  belongs  to  the  private  Liberal  headquarters, 

purse  of  an  industrial  organisation.  Dunlop  "ithoul  solicitation,  a  list  of 
Canada  Limited,  to  whom,  rather  than  the  nominations  up  to  date, 
elsewhere  congratulations  should  be  After  a  few  days— and  wait- 
addressed.  1  ing.  foolishly  I  admit,  for  the 


getting  weaker. 

The  feeling  here  seems  to  be 
that  the  six  <6)  Social  Credi¬ 
tors  which  British  Columbia 
sent  to  Parliament  last  time 
was  a  high  (or  the  party. 

There  are  two  sets  of  ter¬ 
mites  eating  away  at  the 
Socred  structure.  The  first  is, 


as  Fred  Hahn,  New-  West¬ 
minister.  Whip  of  the  parly  in 
Ottawa.  You  also  find  leading 
the  party  in  Canada  on  the 
executive  side,  Bert  Leboe  of 
the  Cariboo.  This  Prince 
George  lumberman  is  quite  a 
guy.  Here  are  two  strong  types 
that  many  well  some  day  fight 
it  out  for  the  federal  political 
leadership  of  the  party. 

«  •> 

!  But  what,  you  may  a.sk.  of 
the  great  Alberta  leaders. 
Well,  w-e  assume  that  Solon 
:  Low-  W’ill  resign  his  leadership 
:  at  the  fall  convention  of  the 
Social  Credit  group.  We  can 
he  sure  that  John  Blackmore. 
the  deposed  pro  -  Aberhart 
I  leader,  will  not  again  seek  the 
'  power.  Perhaps  the  ablest  of 
the  lot.  Rev.  E.  G.  Hansell, 
horn  in  1895.  will  not  choose  to 
run. 

That  leaves  us  mainly  with 
the  Thirty  Fivers,  who  are.  to 
the  federal  Socreds.  what  the 
original  gold  seeking  49ers 
i'were  to  the  California  old 
timers. 

!  The  Thirty  Fivers,  after  the 
above  mentioned  names,  are 
[  now  narrowed  down  to  Charles 
*  E.  Johnston  of  Bow  River. 

'  Fred  Foghorn  Shaw  of  Red 
Deer  got  here  in  1940. 

I  am  not  saying  that  such 
newcomers  as  Ray  Thomas, 
wrestler  and  magician  who 
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Cons.  Mining  fir  Smelting 

1  am  holding  some  shares  of 
“Smelters”  which  I  bought  about 
fw'o  years  ago  and  which  cost 
me  over  $30  a  share.  They  are 
now  selling  at  not  much  more 
than  half  of  what  I  paid  tor  them 
and  I  gather,  from  reading  your 
“analyst”  column,  that  the  pros¬ 
pects  of  any  real  improvement 
in  load  and  zinc  prices  are  not 
very  bright.  I  am  wondering 
whether  or  not  it  would  be  the 
right  thing  for  me  to  do  to  sell 
this  stock  and  take  mv  loss. 
Please  advise  me  in  this  con¬ 
nection. 

r.S.X.  —  Winnipeg. 

At  prevailing  market  of  around 
17' 2  the  stock  of  Consolidated 
Mining  and  Smelting  Co.  of  Can¬ 
ada  Ltd  is  selling  at  close  to  its 
19S7-.38  low  of  17' 2  and  is  down 
widely 
period 


INOUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo. 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  toir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
intormotlon,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  occompony  oil 
inquiries 


pryden  Paper  Follows  Trend 


that  time  it  was  being  .suggested! 
in  this  journal  and  in  some  other] 

directions  as  being  overpriced  In]—  .  ,  ■  , 

relation  l»  abort  term  prospecU  fg  NatUrOl  GOS  IH  N,  OntOriO 
—we  can  see  little  virtue  in  sell- 
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ing  the  issue  today  and  accept-  ,  ,  ,  ~  j  -.u  c  tt-  n 

•  _  .u  --j-  ...j  1  -r  ora _  Another  pulp  and  paper  mill  imLimited,  and  with  Spruce  Falls 

mg  the  indicated  loss  of  30  Ontario  will  con-' Power  &  Paper  Company,  to  sup- 

cent  —  -  - ‘ - ‘ 


on  your  investment  thatjypr^  [q  natural  gas  Ihis  year.  ply  Alberta  natural  gas  to  pulp 
would  be  involved.  Announcement  came  f  r  0  m  and  paper  mills  at  Port  Arthur. 

Not  to  be  overlooked  is  theiDryden  Paper  Company  Limited.  Fort  William  and  Kapuskasing. 


maintained  a  very  strong  work¬ 
ing  capital  and  cash  position;  a 
fact  which  would  justify  payment 
of  dividends  in  excess  of  earn- 

airMdv  inHiratpH  aarivnrn.  of  plantj^'-Y  Company  Limited  offi-]iario  hold  franchises  for  the  dis- from  Wood,  Gundy  A  Co.  Ltd. 

spects  for  improvement  iSi  the  can  be  relied  upon  contract  ln'^o!er%0^^—^  !"  ,  „russ  wngnt  in.s 

base  metal  markets  are  obsure;  considerably  increased  between  the  two  companies  pro-  out  Northern  and  Northwestern  «dd>tional  issue  of  1st  mtge.  S.F  ■  company  is  reviewed  in  detail  in 


ifact  that  the  heavy  expenditures ; a  joint  statement  with  Twin  City  and  Northern 


“Canadian  Western  Natural  ((Address,  Thomas  B.  Read  Com- 
On-  Gas”  A  prospectus  is  available  pany  Ltd..  602  West  Hastings 

Street,  Vancouver,  B.C.) 


which  means  that  early  outlook 
for  Smelters'  earnings  is  not  very 


earnings  over  the  next  few  years  vides  for  delivery  over  a  ten- 
as  the  Canadian  economy  con-  year  period  of  approximately  ten 


Ontario, 


you  suggest,  there  have  so  far 
been  no  particular  evidences  of ! 
any  improvement  of  note  in  thej 
base  metal  situation.  | 

Smelters  does  not  release 
terim  figures  on  earnings  during 

from  its  high  for  the  - 

of  28=4.  Price  range  for  report  Co.  of  Conodo 


tinues  to  expand:  and  that  this ■  billion  cubic  feet  of  natural  gas' 
clearly  defined.  However,  in  view  divi- to  the  Dryden.  Ontario  mill, 

of  company  s  po.s.tion  in  the'^^^^ 

metallurgical  industry,  and  hav-.j^  ,^3  ,be  .stock.  rJn  Citv  iTecuti^^^^^^ 

in  regard  to  the  past  record  of  _  'n  hxemtii  e  \  ice- 

company,  we  would  strongly  ad-|A,besto$  Corporation  The  new  luel  will  be  used  to 

vise  against  the  sale  of  the  slock  ,i\t  prevailing  market  of  around  fire  the  two  main  mill  boilers, 
at  current  depressed  levels.  You ',311.4  stock  of  Asbestos  Corp.  Ltd.  producing  steam  for  drying  4hiiihi  p.  *  p 
might  have  to  waif  some  time  to  is  selling  close  to  its  high  for  the  pap^r  and  pulp  and  other  pur-  corpr*^" 
see  it.  but  we  feel  reasonably- current  year  of  32  and  well  above' 

confident  that  you  will  again  soelits  19.S8  low  of  28'2.  High  for  lS57'Q33f|3|]  ^  a  i  d.  Delivery  will 

Smelters  shares  selling  at.  or|was  35  and  low  25.  On  the  $1.75]  begin  by  October  1.  when  con- cons.  P»t. 

'"'  above,  your  original  purchase! a  share  in  regular  dividends  and,  version  work  on  mill  boilers  is 

'extra  which  has  been  paid  on  ac-|r'nmpleted.  .As  is  customary,  the'r.nodypar  Tup 

e  1  •  •  mill  will  rrtain  allornfitf*  fiipl  Te)ephon<* 

count  of  the  past  year  issue  P'''PS  aiurnaie  .luei 


Company  Earnings 


f 000  ft  omitted 
Net  Net  Earn 
Earn,  per 
1957  share 
9i6.n:i4 
t<.7(K> 
i,;in 
1 1 

15.424 
10.4/0 


Earn. 

19.58' 

9n.7'28 

5.2911 


2M 


12.502 

I0.9:i4 


8:?4 

41.100 


your 
price  again. 


■  _u  ,  ,K  f  indicated  yield  of  a  little  bet-  affiliated  companies.  Twin  sup'i.  Prop*  ic 

19.56  was  .38  high.  25  low.  is  issued  anout  a  month  trom  now  j  have  some  shares  of  Du  Pont  iter  than  5'- per  cent.  Northern  Ontario  Natural  Gas,^.1“JJJ"^  p";„ 

Yon  are  aware  of  the  fact,  as  ''  show  a  fairly  wide  drop  Canada  which  cost  me  about,  Net  earnings  of  company  (or  Company  Limited  have  already  Maritime  t.at 
that  the  '>1  nel  earnings  as  compared  with  jjs  a  share.  Should  1  hold  on  todP.ii  were  highest  in  past  8  years  •''•cned  large  contrarts  with  Ahi- 

fbul  were  onlv  moderatelv  ahead  r’nwer  &  Paper  Company  xdm.  x  rmsi 

'  •  ■  -  steep  Rock 

jof  those  for  preceding  year  at 


your  inquiry  indicates. 

principal  source  of  “Smelters”' ^  ^'•raw  in  the  wind  in  thisuhem  or  sell  them”* 

earnings  is  production  and  sale  ^  ' '  "  "  declaration  last;  C.G.H.— Hamilton,  jof  those  for  preceding  year  at  -u.-.j  caiH  uiiihoimon  " 

of  lead  and  zinc,  of  which  metals, "f  ""  -xtra  dividend  of;  3^  3,333,  *2.90  a  share  as  compared  with 

the  company  is  one  of  the  world's  ®  ''bare  on  slock  of  com-:j,^  ^^3^1.  3^  P33,  (-3  .$2.81  a  share.  For  8-year  period  3.,3|.p  jbp  ^.p3i. 

largest  producers.  Other  metals.  ^^'^nnd  half  ol  last  >'Par  1^333^3  gpijjng  fractionally average  net  earnings  were  ^3^ 

of  rourse.  are  produced,  such  as  -'"  the  regular  sern> (above  its  low  for  the  current  year  ^doal  to  $2  .50  a  share.  3^33^  ^3^  3j,b,,s,os  continues 


i.Pt: 

1-R«'i 

l.imi 


779 

.98.247 

2.«r/ 

9.874 

19.722 

915 


8.239  1 

94.949 

194<(1 

m 

:?H.9 

9.19t< 

4,598 

1.895 

1.84') 

1 .095 
24b 
19.217 
.998 
9.059 


which  will|[?;^J^ 
difficult  one. 


cadmium,  indium,  bismuth  and,""""^*  payment  of  40  cents 


.locke 
Cut  Stono 
Cons.  P^por 

,  ,  ,  Asbestos  (  orp. 

was  poinlod  out.  the  do-  B.C.  Telephone 
4_  iRuer.side  Silk 
Sleelo>  fif  (  nn. 

expand  and  ov  er  the  longer  term 

con-  .  •  .  •  ,  Dof.-iseii 

the  prospect  is  brighter  .imimai  Pnhis. 

With  no  early  need  for  capital  prov'*’^Tr»nspi" 

u.  4  .1-  rr  ■  j  ..expenditures  on  a  major  scale  in-  2"'''  , 

gical  operations  have  contributed  ""  ‘•'e, stock  as  an  investment  purchase ; arable  falling  off  in  residential 

in  no  small  degree  to  company's  compared  with'gj  33  around  the  price  you  paid year  as  a  ^.33331  - _  ,.  -  can.  virkf 

By  and  ‘j's'ributions  on  account  of -for  it  should  have  been  accom- i e  of  prevailing  h  i  g  h| 


Can.  Curtiss  Wright"  This 
cor 

Bonds  which  are  currently  otfer-.g  bulletin  from  R.  A.  Daly  A  Co. 
ed  at  99  .50  to  yield  about  5.41''''  Ltd.,  Toronto.  The  parent  com- 
j(  Address  Wood.  Gundv  A-  Co.  Ltd  pany  and  plans  for  diversifica- 

36  King  Street  West.  Toronto.)  *1"" 

R.  A.  Daly,  44  King  Street  West. 
Toronto.) 

“T.  Eaton  Realty."  A  prospec-  ">  <' 

lus  is  available  Irom  Dominion  "Asbestos  Corp.”  Pemberton 
Securities  Corpn.  Ltd.,  in  connec-  Securities  Ltd.,  Vancouver  have 
MS  tion  with  the  5"  1st  mtge.  S.F.  a  review  of  this  eompanv  which 
bonds  which  are  currently  offer-  is  the  world's  largest  indepen- 
o  sfim  ed  at  98,  '  Address.  Dorn.  Seen-  dent  producer.  The  stock  is  pro- 

28S  rilies  Corpn.  Ltd..  50  King  Street  viding  an  excellent  yield.  (Ad- 

0.71  West.  Toronto.)  dress.  Pemberton  Securities  Ljd., 

❖  ❖  744  West  Hastings  Street,  Van- 

^  “Imperial  Investment  Corp"  ^aaver.  B  G.) 

[007  The  class  “A”  common  shares  *'  *** 

2.1.1  of  this  company  are  recommend-  “Royal  Bank”  A  review  is 

ed  in  a  report’  by  Thomas  B,  available  .of  Canada's  largest 

Read  Company  Ltd.,  X'ancouver.  bank  from  Creenshields  A  Co. 
Seven  year  financial  compari-  Ltd.  in  connection  with  the  cur- 
sons  are  showing  the  very  suh-  rent  offering  of  rights.  'Addre.ss 
slanlial  growth  of  the  company.  Greenshields  &  Co.  Ltd..  Aldred 
-  — IBIdg.  Montreal'. 

NYSE  Considering 
Commission  Rise 


1.17 

n..i« 

9.54 

2.39 

104 

2.48(n 


12.^R7 

5.229 

4.729 


5. 1 '89 
1.809 
4:ud 


gold 
years. 

as  by  products  of  the  mctallur- 


share.  This  brought  total  dis¬ 


and 


and  silver:  and  of  recent 

fertilizers  and  chemicals, ""  account  of  1957  t0!^,3j,  29=4-1". 

share  —  an  extra  of  351  ^3^  recommendation 


$1.35 


of  16'2.  High  for  this  vear  was  Frincipal  market  for  company's 
price  spread  for  19,56 ’™‘PU'  '*•  of  course,  the 

struclion  industry  and,  although 
thisithere  was  a  more  or  less  consid-. 


8,128  7.878 


of 


1.18 

2,54 

1.92 

1.09 

0.18.2 

9.05 


busine.’^s  and  earnings. 


tions  n(  the  company  and. 


rale 


Fiscril  vpRfft  ,l»lv  31ftt.  19: 

current  yield  ol  around  5’l’  »»une  3010.  ip.sa. 


per  cent  on  the  is.kiie  appears  to  .imn. 

lend  at  tractions  to  .Asbestos  ?!  9"  . 


operating  results,  current 

large,  however,  as  the  market  for  amounting  to  $1.65  a  share. Lanipd  by  a  warning  that  anyjn^oney  rates,  commercial  and  in-  333,^333b,,.  secured-  hcncc'- 
lead  and  zinc  goes,  so  goes  opera-  Gcr  year  19.56,  during  the  latter |s,ock  market  possibilities  for  the |dustnal  construction  continued  to  j|^3  * 

33lportion  of  which  period  base  j  issue  were  for  the  long  pull,  and  Residential  building  has 

-  metal  prices  began  to  decline, ^that  you  might  have  to  he  pre-'f’^^'’  expanding  this  year  and  is 
company  reported  net  earnings  ipared  to  see  the  issue  sell  more  expected  to  continue  as  are  in¬ 
equal  to  $1.85  a  share  as  com-  or  less  considerably  below  your  creased  sales, 

pared  with  net  lor  the  preceding  purchase  price  before  you  would  f^'et  earnings  for  the  past  3 

year  of  $2.f)6  a  share.  In  view  be  likely  to  see  very  much  in  the  yc^rs.  it  w  ill  be  noticed,  have  i 

of  developments  on  the  base  way  of  market  appreciation.  shown  substantial  coverage  lor^ 

metal  markets,  there  would  ap-l  At  the  time  of  your  purchase  current  rale  of  disbursements  on- 
pear  to  be  some  reason  for  doubt  jof  Du  Pont,  the  stock  was— and]  stock:  and  it  is  worthy  of  note 
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Successor  to  G.  I.  S  Seriei 
“A”  Trust,  established 
m  19.51 


I  North  American 
Diversification 

j  Generous  Dividend 
•  Poliev 

3  Capital  Growth 
Peteivtial 


i 


In  *A  Stock. 
In  *‘B‘'  Stork, 

City  Gas  Company  Limited  and  =6'  on  (ombintt 
Corp.  slock  at  prevailing  market 


Stocksi. 


On  Prctfriffl  Stork 


New  York.  —  Consideration  is 
being  given  by  governors  of  the 
New  York  Stock  Fxchange  on 
the  question  of  whether  commis¬ 
sion  rales  and  other  fees  that 
member  firms  charge  customers 
for  buying  and  selling  securilios 
(Should  be  raised. 

The  report  of  a  special  com¬ 
mittee  of  the  board  was  placed 
i before  the  full  body  at  its  regu¬ 
lar  weekly  meeting  last  week, 
r-nrtnrt  .)«!>  .11,1.  IS5S.  and  contents  of  the  report  —  as 
(yet  a  closely  guarded  secret  — 
;are  slated  for  discussion  and  pos- 
''®’'!.sible  decision  by  the  hoard  at 
its  March  20  meeting. 


1.171 

.M2..,ni 


a  timely 

kirestment  suggestion 


BEFORE  DECIDINO 

get  the  booklet. prospectus  ond 
record  of  this  Mutual  Fund 
from  your  Investment  dealer 
or  us 

TELEVISION- 
ELECTRONICS 
FUND.  INC. 


relevislen  Shores 
Monagement  Corp 
9  Adelaida  Sf.  lost 
Torortto  I.  Onf. 


whether  the  total  distributions  of 
,$1..35  a  share  may  have  been  fully 
"overed  by  earnings  for  19,57. 


Proteuienal 

Management 

Protection  from 
InRotion 

Immediate 

Morketabllity 


y  Advantogeeui  Tax 
Peiitien 

3  Favorable 

Succession  Status 

g  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directlv  from  .  . 

Grouped  Income  Shares 

Limited 

$44  Howe  Street 
Vancouver  1,  Canada 


it  still  i.s — paying  dividends  at  the  that  the  lowest  earnings  in  thei 
annual  rate  of  only  .50  cents  a' past  6  years — $2.17  a  share  in 
share.  This  means  that  you  were  Ittfil — w-ere  about  35  per  cent  in 
However,  company  has  always  linvesting  on  a  yield  basis  of  only  excess  of  requirements  on  the 

- - - ’  "'hich,  on  the  face  of  1 1957  rate  of  distributions. 

Want  to  meant  that  you  were  buying  Over  a  period  of  about  4  years 

QCT  PirU  OVERNIGHT  pol^titialities  rather  than  between  1951  and  19.55,  .Asbestos 

I  *  inoome  or  earlv  market  possibil-jCorp.  brought  into  production  an 

through  INVESTMENTS?  ities.  entirely  new  mine— the  Norman- 

Forgrr  it  It  cxn't  br  done  Urani-  Gompany.  since  its  divorce, die  Mine-at  a  co.st  of  approxi- 
:um.  titanium  and  buiiium  make|from  Canadian  Industries  Ltd.,  mately  $16  million.  Output  Irom 
dre^m"^  Rur^io'nE  affrr  "any^'snecu- ihns  been  expending  large  sums  this  mine,  profit  from  which  will 

Catiye  boom  rcachps  its  usual  sorry  on  new  plant  and  plant  additions,  be  free  of  income  tax  until  .\o\’-, 

.end.  there  will  remam  the  sound  ■  ,  - 

ipnncipie.^  of  mvestinc  used  by  Up  until  December  31st  19.56  —  ember  31st.  of  this  year,  has 

]®'Th'ou1andy’orm[4«ors*have  been  f"”  f"''  >9''’'  ^re  not  yet  added  substantially  to  earnings  of ' 

i receiving  facts  and  Intelligent  guid-|available  —  Company  had  spent  a -company  tor  past  3  years. 

total  of  more  than  $62  million  for i  In  recently  published  annual' 
extensions,  with  a  further  $9.8.50.-  report  it  was  pointed  out  that,- 
fleet  the  mo.«t  capable  minds  ini(XV)  budgeted  for  but  Still  to  be  while  shipments  last  year  were  I 
!*'’Geraid'^^M*'"Lo4b.‘  for””exampie,ispf‘nl  at  that  lime,  -  up  8  per  cent  in  volume  and  12 1 

\?m"n”emmed  ■"Doible"’S?^^dend?' "  ""  "f'per  cent  in  value  over  19.56 

I  Many  .subscribers  tell  us  h  s  oithv.  Du  Pont  to  take  care  of  plant  .fjgupos,  there  are  indications  that 
;w47m*m44'y^t.mM''^t  ’suhs'erip-'"^"""^'""  f’’""’  current  earnings  record  shipments  were  achieved 

i  tinen  price  In  almost  every  issiieiand  resources.  Obviouslv.  there-  narllv  at  tho  evnonen  lost 

Mr.  Loeb  discusses  specific  secur--,  .  .  _ P  '  "  expense  Ol  IH.rh 

litie.s  which  m  his  judgment,  have.'^ff.  such  heavy  expenditures  as  yfiipt;  ff,r  this  and  other 
,  characteristics  lustifying  invest- ,  these  have  had  the  effect  of  lim- 
:  ment  or  speculative  interest  Mr.l.  . 

Loeb  is  the  author  of  the  bcst-;iting  net  earnings  Of  company,  rnents 
;  selling,  "do-it-yourself  )70ok  on  p3|.  j^3  p33(  reported 

,  how  to  make  profits  m  the  stock  -  '  will 

market.  'The  Battle  for  Investment  net  earnings  after  all  charges 

Everv  month  this  new  magazine  equal  tO  86  cents  a  share  i,ii 
-will  bring  you  a  .-ummary  of  what-stock.  and  there  was  a  reduction 
brokers  throughout  the  country  are  .  , 

I  recommending  to  clients  A  sep-  in  earnings  for  19.o6  to  the  cquiv- 
arate  depaitment  features,  portfolio!  .w-,  3f  c-  ^  sh.nre 

!  analyses  of  readers  who  submit  ^  snare. 

-their  lists.  i.A  survey  shows  this  to'  Annual  report  for  1957  has  not 

!  be  one  of  the  mo.<-t  populai  feature-sj....,  , _ u,.» 

of  tile  book  I  A  recently  added  been  released  hut  prelimin- 

featuie  dealing  with  Investment  arv  figures  showed  a  further 


(anre  from  a  new  magazine  espe 
I  daily  for  investors.  Its  name  is 
jsimply  I.VVESTOR.  It's  pocket  size 
easy  to  read.  It's  authors  re- 


rea- 

ship- 

year 


sons,  it  is  expected  that 
during  the  present 
show  some  reduction  com 
pared  with  those  of  1957 
f'omprtition  at  home 


and 


This  advertisement  is  for  informational 
purposes  only  and  is  not  to  be  construed  as  a  public  offering  in  Canada. 


NEW  ISSUES 


Syivania  Electric  Products  Inc. 

^  $20,000,000  4^^%  Sinking  Fund  Debentures  due  1980 

Price:  100%  (Plus  accrued  interest) 

^  $20,000,000  4V2%  Convertible  Subordinated  Debentures  due  1983 

Price:  100%  (Plus  accrued  interest) 


Paine,  Webber,  Jackson  &  Curtis  Halsey,  Stuart  &  Co.  Inc. 

Gairdner  &  Company  Inc. 


Clubs  IS  gaining  nation-wide  in-  •  •  .  •  , 

trrest.  contraction  in  net  earnings  to 

And^theie  is  much  moie  ot  Prac- i gjpnj  pa  cents  a  Share. 
tic^I  help  to  everv  inveMor  ^ 

The  subscription  rate  for  INVES-I  Dll  Pont  stock,  at  prevailing 

n?h’ted%4'  hTv4'v4'i  t^v'l  spec'aj  market  of  17  is  accordingly  still 
6-months  trial  for  only  $2  selling  at  more  than  28  times 

For  vour  6-months  trial,  print.  u*  u  i  . 

year  name  and  address  and  clip  it  curront  Parning.^ — B  hl2h  marK(‘t 
to  thi‘  ad  Send  it  to  us  with  $2  jg  earnings  ratio  under  prevail- 


This  may  prove  to  be  the  sound¬ 
est  $2  investment  vou've  ever|ing  conditions 

!  However,  although  this  stock 
_  _  _ _ _  _  investment 

j  The  Garde  to  Timely  /nvestmg 

'l50  Broadway  Now  York  38»  N.Y 


INVESTOR 


^was  a  disappointing 
at  your  purchase  price  of  2.5- 


-at 


RETIREMENT 
FUND 

SECURITY  -j 

FOR 

. 

professional 

men 

AND  - 
BUSINESS 
PROPRIETORS 


Mc)NTRE.4L  Tri  st 

(iimlMin’  , 


SAVE  MONEY- 

SAVE  TAXES 

The  Consolidated  Retirement 
Savings  Plan  provides  the  way  to 
save  for  your  own  retirement  and 
reduce  income  tax  liability. 


MONTREAL 
TRUST  COMPANY 


Ik 


A  booklet  gis’ing  full  informa¬ 
tion  about  our  new  Retirement 
Savings  Plan  may  be  obtained  at 
any  branch  of  The  Royal  Bank 
of  Canada.  You  may  also  make 
arrangements  to  participate  in 
this  Retirement  Savings  .Plan 
through  any  branch  of  The  ^yal 
Bank  of  Canada. 


New 


$1.5.000.000 

EATON  REALTY 

(Incorporated  under  the  laws  of  Canada) 

5%  First  Mortgage  Sinking  Fund  Bonds,  Series  2,  1956  Trust  Deed 


To  be  dated  March  27,  1958 


To  mature  April  I,  1978 


Principal,  interest  ((Dctcber  I,  1958  and  half  yearly  on  each  April  I  and  (October  I  thereafter  to  and  including  April  I.  1978) 
and  redemption  premium,  if  any,  to  he  payable  in  lawful  money  of  Canada  at  any  branch  in  Canacta  (far  northern  branches 
excepted),  at  the  option  of  the  holder,  of  the  banks  to  he  designated  in  the  Bonds  The  Bonds  to  be  in  coupon  form  in  denomina¬ 
tions  of  $1,000  and  $500  with  provision  for  registration  as  to  principal  only  and  in  fully  registered  form  in  denominations  of 
$1 .000  and  multiples  thereof  authorized  by  the  Realty  Company  the  coupon  Bonds  and  fully  registered  Bonds  and  the  different 
denominations  thereof  to  be  interchangeable  for  authorized  denominations  and  registrable  in  Toronto,  Montreal.  Winnipeg 

and  Vancouver 


The  Realty  Company  to  covenant  to  establish  a  Sinking  Fund  to  retire  not  less  than  $9,000,000  principal  amount  (being  6097) 
of  the  Bonds  prior  to  maturity  through  payments  to  the  Trustee  (in  various  amounts  as  set  out  in  the  offering  circular  under 
the  heading  Sinking  Fund  )  in  each  of  the  years  1963  to  1977  inclusive. 


d  ropv  of  the  officinl  offering  rirriilnr 
trill  be  supplied  promptly  upon  request. 


In  the  opinion  of  our  Goiinael.  the  Bond,  will  be  investmenta  in  which  the  Canadian  and  British  Inaiiranea 
Companies  .Act.  Part  HI,  statea  that  a  company  registered  under  it  may  invest  its  funds  or  any  portion  thereof. 


Price:  98.00  and  accrued  interest 


We.  as  pnncipals.  offer  these  Bonds,  suhiect  to  prior  sale  and  change  in  price  if.  as  and  when  issued  by  The  T.  Eaton  Realty 
Company,  Limited  and  accepted  by  us.  subiect  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs  Lash.  Lash  fr  Pringle, 
Toronto,  who  will  rely,  as  to  matters  of  title  to  the  specifically  mortgaged  premises,  on  the  opinion  of  (Counsel  for  the  Realty 
Company.  Messrs  Mason,  Foulds.  Arnup,  Walter.  Weir  tr  Boeckh.  Toronto,  who  in  turn  may  rely,  in  the  case  of  provinces  other 
than  Ontario,  on  the  opinions  of  the  Realty  (Company  s  solicitors  in  sudh  provinces  Subscriptions  will  be  received  subject  to 
re-ection  or  allotment  in  -wheie  or  in  part  and  the  right  is  reserved  to  close  the  subscription  books  without  notice.  It  is  expected 
that  interim  Bonds  of  the  Realty  (Company  (in  hesrer  form  only),  later  exchangeable  without  charge  for  definitive  Bonds  (in  any 
authorized  form),  will  be  available  for  delivery  in  Toronto.  Montreal  and  Winnipeg  or  on  about  March  27,  1958. 


DoMITUON  SeCURITIE;^  GrPM .  IlMTTBD 

EstablUhed  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON.  ENGLAND 

HALIFAX  SAINT  .JOHN  QUEBEC  WINNIPEG  CALCARY  EDMONTON  VANCOUVER  VICTORIA 
OTTAWA  LONDON  KITCHENER  HAMILTON  IRANTFORD  BOSTON  PHIUDELPHIA 


Hudv  ISM 


THE  FINANCIAL  TIMES.  MARCH  14,  1958; Hon.  Charlct  P.  McTogu*,! 

1  Elected  Member  of  Board 


Unit.  Aircraft  Report  Shows  | 
Sales,  Earnings  at  New  Peak 

East  Hartlord,  Conn..  March  6|moicial  sales,  we  do  not  expect  i 
—  United  Aircraft  Corporation. 'earninf’;;,  <0  he  as  favorable  as^ 

of  which  Canadian  Pratt  &  Whil-''"  "  ,  ,,  „  , 

..  Noting  that  the  attention  of 

ney  Aircraft  Company,  LimiU'digQypppp.,p„{  military  forces 
is  a  subsidiary,  reports  that  itsjhas  centered  recently  on  mis- 
1957  sales  and  earnings  were  atisiles,  the  report  said  that  while 
a  record  high  level.  The  coi  por-  the  change  in  w'^apon  emphasis 
ation’s  1957  sales  totalled  a  record  appears  rcvolii- 


Hill-Clork-Froncit  Ltd. 


*1,232,919,313,  up  29  per  cent  over 


,  tionary,  “the  mis.^ile  remains  an 
; aeronautical  article,  a  result  of 


I  NEM^S  OF  iCanadian  Government 

,  INVESTMENT  COMPANIES 

_ I  I  Foreign  obligations  .. 

'  ~~~~~~  '*!  Preferred  stock  . 

i  The  annual  report  of  Mutual  1 1957,  shows  total  net  assets  at  Equities  and 
.Funds  Management  Corp.  Ltd. | $23,047,000  or  $27.13  per  share  ^uivalents; 

'issued  this  week  reports  on  the  on  the  849.534  shares  outstanding.  Oil  and  gas 


December  31st,  1957.  “  **  ®‘INo.  Quebec  Power 

'Value  in  U.S.  Dollars)  /\  .•  nil 


customers— an  increase  of  327 
during  1957. 


Oneratmiic  Ho  d  ap- 

fin- ”  company  has  not  ex- 

'  *^3.3191  -  Iperienced  any  substantial  con- 

'  Tfjfi  endfii  nrcrmhrr  3i>i  traction  in  the  demand  for  power 

1V.1  ig*-«  '•’y  mining  concerns,  whr 

**  »  make  up  the  bulk  of  their  ciis- 

42o.36b  Gross  Rereones  3  .143, <151  3,515.053  tomers.  Power  OUtPUt  at  KW 

on’e^^oT  '■«  on'-v  fractionallj 

iWork.  Capital  .  ..  1.39I.49S  1.103.940  down  on  the  preceding  year. 
4,233.811  curr.  Rati.  ^3.44-1  3.33-1  In  directors’  report,  B.  V.  Hai- 

9Q-!-)7Qn  .  .  irison,  president,  points  out  that 

.4,39.4, /no  Annual  report  of  .Northern  Que-  company's  rates  compare  favour- 
Power  Co.  shows  a  satis-  ably  with  those  of  any  distributor 
0 -fifi'^-  expansion  in  earnings  on  the  American  continent.  Com- 

1  Gross  revenue  in- pany  maintains  500  miles  ol 

1,591,108  creased  by  $32,000  to  .$3,547,000,  transmis.sion  lines. 

967,590  while  a  corresponding  rise  in'  _ 

955,091 1  operating  expenses  was  offset  Appointment  of  J.  G.  Giroux  as 
603,745!  by  the  reduced  cost  of  servicing  purchasing  agent  of  Canadian 
569,116  the  company’s  outstanding  mort-  Resin*  and  Chemicals  Limited  is 
329,823|gage  bonds,  of  which  $317,000  announced  by  John  C.  Hamilton, 
2-16,479  vvere  redeemed  during  the  year,  vice  -  president,  manufacturing, 
163.896!  Company  now  .serves  14,8.39  effective  March  1. 


Oil  and  gas 


latest  of  the  investment  fundsl'At  the  end  of  January  the  net'  Utilities  -  electric, 
management  by  the  company  —  asset  value  per  share  was  $28.-'  gas  and  telephone 
'  Food  and  merch- 


2.840,391 
1,063,63.3  i 

425,366  Gro&s  Rereoaei 
N>t  EarBingt 
On  l’©mmon 
iWork.  Capital  . 
4.233,811  Curr.  Ratio 


I  Mutual  Bond  Fund. 


the  $952,885,142  reported  tor  19.36.  |ti,e  aeronautical  arts  and  scien- 
Commercial  sales  in  19.37  in-'ces  and  subject  to  their  practical 


'  This  is  the  first  mutual  lund  The  year  end  figure  indicatesi 
established  in  Canada  with  a :a  gain  of  16.2  per  cent  over  the;  Metms  ana  mining. 

portfolio  that  is  entirely  invested  I  starting  value  of  the  fund  in  Au-'  incnrancp . 

in  fixed  income  securities.  This | gust,  1954,  but  it  is  lower  than, 

is  not  onlv  a  defensive  fund  in  the  $32  year  end  figure  of  1956.-  . 

times  of  questionable  equitiesi  New  '’"'’k  CapUal  Fund  of  Can-  &  electronic 


times  of  questionable  equities!  New  York  Capital  Fund  of  Can-  *  pleeiriii 

markets,  but  it  is  also  likely  to,ada.  Ltd.,  is  one  of  the  N.R.O. 
be  useful  to  investors  who  are i funds  which  have  found  consider-,  auu  u un 

.'ilh  military  sale,.  «8SW,i„8'  -“77™  Kleclion  of  the  Hoa.  Charles  P.  J?™®  .SoS™  . 

Jl«.568,820.  or  13  per  eent  ot  ,01.  .McTastie.  <1 C..  LL.D..  K.C  S  G..  P  «  ^  ^  ,  '™«rthroMr»™-rnideht  mu  . 

total  sales,  compared  with  $13.3.-  but  they  added  that  “it  will  not  to  the  board  of  directors  ol  a  The  Management  Corp.  also|»y 

.roceaac  in  i»c  ronnrl  fhat  it  r-anitUal  tUnOS. 


creased  almost  proportionately  limitations.  ’ 

...ilk  — _  Tho  Hiissile  v 3 1 1  becomc  an  es- 


056,175,  or  14  por  cent  of  sal<‘s  displace  manned  aircraf.  in  the  leading  Canadian  contracting  stres.ses  in  its  report  that  it  ca".  The  obiectives  of  the  fund  have  $18,042,105 

in  iqiTfi  foreseeable  future,  and  most  pro-  firm,  has  been  announced  by  J.  be  useful  to  corporations  which  ctateH  to  be  of  a  lone  term  Gash  and  receivables 

V  i  a  I  a  I  f  never  will  do  so.”  IL.  .McKee,  President.  ;have  occasion  to  make  commit-  Jeen  stated  to  ,Net»  .  $  70.422 

Consolidated  net  income  for -  -  - - -  —  ments  in  fixed  intere.st  secur-  nature  «n,cn  pernaps  explains  _ 

1957  amounted  to  $51,366,108,1  ities.  Net  asset  value  $23  047  238 

equal,  after  dividends  on  the'  A  C  PfXn^tfQ  Totol  M.B.F.  offers  a  unique  foriti’®  Empire  Trust  Company,  <s gj^gre  based  on 

preference  slock,  to  $7.96  a  corn-  IxBpOriS  I  OTUi  M5SGTS  Canada  combination  of  diversi-jpot  nt  849.534  sharespres- 

mon  share  on  the  6,248.939  shares  mm  r  I  tication.  yield  and  management. pn  nnj,  substantial  ettorts  aesi^n  i  outstanding  $27.13 

of  common  stock  outstanding  at  /I  /^lllfOn  Ot  Y&Of“EnCl  The  diversification  is  .shown  f.‘i  I’’’,'"®  about  mass  distribu-  _ ^ _ 

the  end  of  the  year.  19.36  figures  SIGMA  OUTPUT  LOWER  ! 

were  $37,082,493,  $5.87  and  5,140,-  -  .showing  a  balance  between  gov-  The  annual  report  booklet  also  m.,oh»..i  ltd  ro 

731  shares  respectively.  Vancouver.  -  The  annual  re-learnings  of  .MAF  compounded  ernment  and  corporation  paper. L nrtf ^4!  phL  ^ 

Unfilled  orders,  consisting  of  port  ot  Mutual  Funds  .Manage  I  for  19,37  were  23.01  cents  a  share  iguer  again  diversifiedi^.“''''®"‘Ga'iadian  economic  condi- ports  pr^uc  ion  vato^^ 

contracts,  orders,  and  govern- ment  Corp,  Ltd.,  managers  of, compared  with  24.91  a  share  m  among  a  variety  of  industries. | ^ 

ment  letters  of  intent,  totalled  M  u  t  u  a  1  .Accumulating  Fund.M9.36.  broadly  spaced  throughout  Can- '"s'Sht  into  specific  P^^^^ 

$1,975,000,000  December  31.  1957.  .Mutual  Income  Fund  and  Mutual'  Total  net  a.s.sets  stood  at  $13.4  gda.  problems.  ^  $203,797 


the  fact  fhat  the  Fund  managers,  ^  ^ 

the  Empire  Trust  Company,  is  value  _  $23,047,238 


income  for  -T  '' -  -  -  —.ments  in  fixed  intere.st  secur- 

$.51,366,108,1  _  _  1  -  ities.  ‘J}®  Net  asset  value 

nds  on  the'  AA  A  C  Totol  M.B.F.  offers  a  unique  for'^^®  Trust  Company,  <s L  sharp  based  on 

$7.96  a  com-  m.M.r .  Kepons  lorai  MSSerS  combination  m  diversi-jnot  a.  he 

48.939  shares  ^  M  M  m  r  I  tication,  yield  and  management.:'"  ^"J^J’l'^^Eantial  efforts  design  I  outstanding 

'Kli'-wf  Of  $13.4  Million  at  Year-End .  ti;'-  <iiyr,nicati™  ^  sbow„  “S',"’""  - - 

19.ih  figures  ~  in  the  Dortfo  10  reoroduced  below.  v  .  ci/tMA  output 


A 


in  the  portfolio  reproduced  below,,' 
showing  a  balance  between  gov- 


The  annual  report  booklet  also 


SIGMA  OUTPUT  LOWER 


problems. 


$2,30,788  for  January  and  $203,797 


compared  with  $2..30n.0(M).0(i0  a  Bond  Fund,  reports  that  de-  million  at  the  end  of  19.37  com-  -fhp  Fund’s  management  is  the  breakdown  of  portlolio  se-  for  February,  19o7. 

year  earlier.  tensive  position  taken  earlier  in  pared  with  $14.7  million  in  19.30  ^gme  as  that  of  M.A.F.  and  it 

Fixed  assets  at  the  end  of  19.37  19.37  has  prevented  the  general  and  .$11.1  million  in  195.3.  jj  (hg  intention  to  take  ad- 

totalled  a  record  $2,32.,362.278.  con-  stock  market  declines  from  hav-  The  net  as.sct  value  per  MAF  ^.gntgge  gf  gn  opportunities 

trusted  with  $191,049,314  at  the  ing  their  full  impact  on  the  in-  share  stood  at  $5.68  on  Dccem-  ^hicli  otter  themselves  for 

end  ot  1956.  vc.stment  position  of  the  Fund,  her  31st.  19.37,  a  decline  of  12.1-  changes  from  short  to  long  term  _  g 

In  their  report  to  shareholders.  The  number  of  shareholders  trom  the  prior  years  closing,  g^fj  yjcp  versa  as  the  ■■  1  m  ■ 

H,  .M.  Horner,  chairman,  and  has  increased  from  6.44,3  to  7.432  asset  value  of  $6.46,  I  he  1957  development  of  the  bond  markets  lilt  Hw  ■  •  ■ 

William  P.  Gwinn,  president,  'covering  holders  of  .M.\F,  MIF  year-end  level  stood  at  246. 5'<  appear  to  warrant. 

said  that  it  is  difficult  so  early  and  Estate  Plan  .Accountsi  while  of  the  asset  value  ol  $2.30-g  on  j|,p  management  reports  also  thoA  CA  B  P  1 


in  the  year  to  estimate  operat-  — ,  ,  —  ...  --  - . —  --  _ 

ing  results  for  19.38.  Ff/Ynl/'fi  Rpnnrt  .commenced  operating.  'I he  year-  gf  opportunities  as  offered 

“Operating  conditions.’’  they  'end  changes  in  net  asset  value  |,y  (,,5  g^.gllaidlity  of  convertible 

they,  “will  not  be  as  favorable  ''•fee  <ommencement  ggj  warrant  bearing  debentures 

as  lor  1957  due  to  the  discon-  ixCflSClS  \yltQTlg€S  are  laliulated  below:  whenever  they  are  sufficiently 

linuance  or  reduction  in  volume  _  Investment  Policy  attractive. 

ol  older  models  or  products,  and'  j,,  annual  report  ol  Feralco  19,37  was  an  eventful  year  lor  One  of  the  attractions  of  this 
prices  have  not  been  established  -  industries  for  the  year  ending  investment  value,  especially  Fund  svould  seem  to  oe  the  tact 

lor  a  large  segment  ol  govern-  .November  .30,  19,37,  F.  O.  Peter-  during  the  period  of  appioxi-  that  bonds  usually  selling  in 

ment  shipments.  In  addition,  en-  son,  president.  .states  that  matelv  one  hundred  days  be-  denominations  of  $1,000  are  often 

gineering  expenditures  are  ex-  Pc,-alco  now  owns  9.3',  ot  tween*  .lulv  and  October  which  inconvenient  lor  smaller  invest- 

pected  to  be  unusually  heavy.  Ac-  standard  (’lay  Products  and  has  was  marked  by  the  mo.st  ex-  ors  who  nevertheless  may  wish 

cordingly.  although  shipments  lor  directed  its  operations  lor  seven  tensive  decline  in  stock  prices  to  take  advantage  of  the  bond 

19.38.  based  on  present  .schedules,  months  ol  the  fiscal  year.  since  1!)46.  The  ‘protective’  sec-  market  possibilities, 

are  expected  to  be  about  on  a  ei.nsolidated  balance  sheet  tion  ot  the  portfolio,  '•omprising  As  at  December  31st.  1957,  the 

par  with  those  lor  19.37,  with  a  ,.vii„.,s  .jcnificanl  chanoes  such  bonds,  preferred  stocks,  interest-  M  B.F.  untts  had  a  net  asset 

somewhat  greater  aceent  on  com-  gj.  hearing  notes  and  cash,  was  in-  value  ol  $5.60  a  share  which  ol 

trom  $263,220  to  $735.25,3;  work-  creased  during  the  year,  from  course  makes  it  ea.sier  tor  sniJill 

White  Mntnr  ''ig  capital  trom  ,$217,444  to  $485.-  30  44'-  to  .’12  42'.  and  proved  of  investors  to  inve.st  in  bonds.  The 

VVniTe  molur  ,„-0.  funded  debt  and  mortgages  considerable  value  in  limiting, bond  units  are  also  interconvert 

ClsAMfe-  AnAftiAK  'h  nni  $31,000  to  $390,83.3;  shaiT-  the  effects  of  the  general  de  'hie  with  .M.A.F  _  shares  which 

jnOWS  MnOTner  holders  equity  trom  $449,663  to  dine.  During  the  year.  ten|2ne  largely  based  on  equity  in- 

Dift  lnri*A;>ro  ,$782.41.3,  resulting  in  an  increase  issues  of  bonds,  three  prelcrred  j  vestments. 

Dig  inCrcdSc  in  value  of  the  equity  per  share  stocks,  and  six  common  stocks  - - 

_  from  $2.19  to  $3.81.  , were  added  to  •the  portfolio, I  The  annual  report  of  New  York 

Canadian  born  Norman  11,  Bell  Consolidated  prolits  from  all  while  two  bond  "'id 

has  been  annninted  nresident  of  amounted  to  $76,826  as  common  .stocks  were  eliminated,  Gecem^r^  31si^ 

,  .  ’  compared  with  $54359  lor  19,36.  There  were  also  increases  ini _ 

The  \\  hite  .Motor  ( ompany  of  'p|,p  figure  lor  19.37  includes  a  three  and  reductions  in  eight 

Canada.  Limited,  lie  succeeds  prolit  on  the  .sale  ot  inve.stments  existing  holdings  of  common 

Henry  .1.  Nave  who  has  been  ap-  ot  .$311,266  which  has  been  carried  stocks. 

pointed  executive  vice-president  to  surplus,  leaving  a  net  since  1957  has  been  a  year  in 

nf  The  While  \Tntnr  f’nmn-inv  P' -'’cor  eliding  Novcm-  vvhich  circuiiistaiices  have  in-, 

.  ’  ^  her  30,  1957  ol  $46,.j.59,  alter  evitably  directed  much  attention' 

Cleveland.  Ohio.  charginj^  maximum  depreciation  to  the  defensive  segment  of  the  I  M 

The  White  organization,  of. and  depletion  of  .$84,518,  com-  portfolio,  it  may  again  be  cm- 1 

which  White-of-Canada  is  a  sub- Pared  with  $'26,859  in  the  previous  pha.sizcd  that  bonds  and  pre-, 

sidiary,  is  the  largest  independ-  yoar.  ,pp,.p(j  stocks  are  considered 

ent  manufacturer  ol  heavy  duty,  Smiths  rails  Malleable  Castings  onlv  temoorarv  holdings  in  the] 

trucks  in  (he  world,  including!  Limited  had  a  successful  year.^rrof  a  liquid  reserve  for!  ^  .... 

such  makes  as  White,  Autocar. A''"!  an  increase  in  sales  ot  |.pjn\estment  in  common  stocks!  feSUllClinCi 

Reo,  White-Freightlincr  motor  approximately  20'-.  Capital  ex-  ^vhen  such  a  move  is  deemed  j  ^ 

trucks,  and  a  complete  line  of  P‘‘nditnre.s  lor  plant  improve-  prudent.  1  I  _  _  ^  _ _ 

White  Superior  Die.sels.  .Also  un- '"'-‘nt  amounted  to  $34,000.  Cur-  - : 

der  way  at  present  is  the  pro-  '^nt  loundry  luoduclion  is  otfj  j 

posed  purchase  of  the  Diamond  ^f'Lstonlially  making  it  impos-;  | 


Faralco  Report 
Reflects  Changes 


..lanuary  .3l.st.  19,30  when  .MAF  „,af  ^  intends  to  make  luH  use 


White  Motor 
Shows  Another 
Big  increase 


Hi,  HO... 
fly  to  the  FAIR! 

P'ly  Lufthansa  to  Brussels*  and  the 
magnificent  World’s  Fair...wow-.sfop  from 
New  York!  With  its  continental  flair, 
our  service  is  the  perfect  introduction 
I  to  your  European  holiday, 
ja  \ew  direct  service  to  Rome*,  too. 

MA  *Aftcr  April  1st 

LUFTHANSA  AIRLINES 

lOSO  Lnivf rrtit.v  Street.  Moatrenl.  Uur 
CMTernftT  1-4747  i 

Hsprtttntation  ti» 

.H  Principal  Cilia 


REPORTS 

Slone  &  Webster  reports  have  covered 
a  wide  variety  of  subjects,  ranginj; 
from  specific  technical  problems  to 
investigations  covering  all  phases  of 
company  activities  and  the  establish¬ 
ment  of  new  enterprises.  These  in¬ 
clude  process  development,  operational 
studies,  plant  location  and  estimates 
of  capital  and  production  costs. 

During  the  past  25  years  more  than 
-jOOO  reports  have  been  made  by  Stone 
&  Webster  for  clients  in  utility,  indus¬ 
trial  and  other  fields. 

STONE  &  WEBSTER 

CANAD.A  LIMITED 
44  King  Street  \\  est  —  Toronto  1 


A 


executive  vice-pre.sident  surplus,  leaving  a  net  Since  1957  has  been  a  year  in 

WhiiP  \Tntnr  f’nmn-inv  P'"*'!  tor  the  year  ending  No\ cm-  vvhich  circumstances  have  in-i 
’  B  J’  her  30,  1957  ol  $46,.j.59,  alter  evitablv  directed  much  attention' 


T  .Motor  Car  Company.  Chicago,  to  luedict  the  n suits  ol 
which  is  now  subject  to  the  ap-  *"1^  year  s  operations.  [“■ 

proval  of  that  company’s  share-  Standard  Clay  diii.'-ion  j 

holders  on  March  28  ‘  experienced  substantially  lower  |  , 

.A  native  nl  Brantford.  Ontario. 

Mr.  Bell  was  general  nianager  .  ^  I 

and  director  of  Brabiford  Coach  ^ 

ntent  in  demand.'''  ’ | 

,  ,  . '  ,  .  .  1. united  were  li.stcd  on  (Ik  i 

Although  \\liilc-of-(  anada  is  a  Canadian  Slock  Exchange  in 
wholly  owned  American  subsidi-  August  ol  la.sl  year, 

ary,  with  Mr.  Hell’s  appointment  -  -  _ _ _ _ 

ai;  of  the  e.xecutive  positions  with-  U  d 
in  the  company  are  now  filled  delivering 

by  Canadians.  Gas  in  Current  Year 

In  1957  sales  volume  ro.se  to  Calgary  —  Hudson  s  Bay  Oil 
a  new  all  time  record,  with  an  ‘"'ft  (<u-s  (’n.  IJd.,  is  scheduled  i 
increase  of  9  per  cent.  Total  vol-  •<>  ■‘'tart  deliveries  of  natural  gas  i 
lime  nf  sales  lor  the  company  'f*  Trans-f^anada  Pipe  l.incs  Ltd..  | 
and  its  subsidiaries  was  $225,-  during  llic  latter  part  ot  (liis  i 
912.070,  compared  with  $207,411,-  year,  prov  iding  an  imporlani  but  1  E 
7.32  in  19.56.  only  a  partial  outlet  lor  the  com-  £ 

Operating  income  was  $13.09.3,-  I’auy  s  existing  reserves,  B.  ('.  < 
205  in  1957  and  $14,887,875  in  1936.  Brown,  president,  stales  in  the  |  I 
After  provision  of  $8,260,9(10  for  lor  the  year  ended  Decern 

taxes  net  income  tor  19.37  was  $6,-  ■?'-  j 

833.205.  "  osscnlial,  president  points  | 


A  sell  TeiCFHONC  SfKVICf 

BIG  H/mfOMlu 


::oJi 


rtiiu  N  1*1^,  un,  iniiL  i  pdi  1  ui  IIIIS  I  I 

9I‘>.070,  compared  with  .$207,411,-  .'ear.  providing  an  imporlani  but  DITT  T  TUT  UTYPU 
7.32  in  19.56.  only  a  partial  outlet  lor  the  com-  j  DLiljij  1  EiLiJli  1  1  i  Jj 

Operating  income  was  $13.09.3,-  •'•  existing  reserves,  B.  (’•  |  /v  .  .  i 

205  in  1957  and  $14,887.87.3  in  1936.  Pi'osidcnt.  stales  in  IIh>|  W  f} ,  xH-lr,.  [\D  1 1 

After  prov  ision  of  $8,260,0(10  for  ''''I’O'’!  'or  llic  year  ended  Decern  LmOjIAA  tll/y  «  I 

taxes  net  income  tor  19,37  was  $6,-  '>or  31.  19,37.  |  .  , 

833.205.  "  ('s.scnlial,  president  points  |  | 

The  proportional  cl  V  liigher  pro-  policies  with  respect  to  |  business  opplicotions  of  BELL  . 

vision  for  taxes  in  19.57  is  due  "fl'iral  gas  export  be  clarilied  .so  |  TELETYPE  for  more  efficient  local 
to  two  factors.  F'irsl.  tlie  com-!*"’  industry  can  lurther  develop  i  and  coost-to-coost  communications  i 
pany  benefited  in  19,56  from  a  ''®  natural  gas  reserves  and  |  ore  almost  unlimited;  | 


to  two  factors.  F'ir.sl.  tlie  com-  •naustry  can  lurther  develop  j 
pany  benefit ed  in  19,56  from  a  ''®  natural  gas  reserves  and  | 
modest  tax  carry-lcrvvard  on  the' "  return  on  large  amounts  | 
operation  of  its  Canadian  .sub.sidi-|°^  invested  capital.  I 

ary,  and  second,  increases  in  cor-|  The  report  shows  net  income  | 
tain  reserves  included  in  the  1957  "'  W. 073,002.  equal  to  17  cents  a  | 
figures  were  not  deductible  as  compared  with  $2.3.58,602  | 

expenses  for  tax  purposes.  !"*’  L'f  cents  a  share  for  1956.  The  | 

1957’s  net  amounted  to  $6,66  both  cases  is  exclusive  of  | 

per  share  against  $7.05  in  1956.  *4.742.352  representing  gains  | 
White-of-Canada’s  expansion  in!**’"'4i  sale  ol  inve.stments  in  1957  | 
the  last  few  years  has  included $2,244,997  representing  gains  | 
the  establishment  of  sales  and  sale  of  acreage  in  19,56.  | 

service  centres  in  every  import-:  Brolit  figures  were  disclosed  in  | 
ant  city  throughout  Canada,  in-  a  preliminary  report  last  month.  | 
eluding  new  branch  facilities  at'  The  balance  sheet  reveals  cur-  | 
Montreal,  Toronto  and  Hamilton,  ‘'""t  assets  at  year-end  19.37  ol  | 
and  12  new  distributorships  at  *18,333,717.  up  from  $6,521,692  a  | 
Calgary,  Edmonton,  Regina.  .Sas-  VV"'’  earlier,  and  current  liabil-  | 
katoon,  Winnipeg,  Port  Arthur 'hies  of  $3,179,303,  down  from  | 
Windsor,  London,  Sudbury,  North  *25,890,019.  Long-term  debt  in-  | 
Bay,  Ottawa  and  Saint  John.  N.B.: creased  in  the  year  to  $28,600,-  I 

- 1 000  from  $26. too, OCK).  ,| 


Sarnia  Bridge 
Earnings  Hold 


A  modest  gain  in  net  earnings  1 


Maritime  Securities 

(Kurtnshfd  bj  Stiinhury  A  Co.  Ltd.# 
Halifax) 


after  all  charges  over  ligure  for  qwisuons.  March  ii.  19571  j 

preceding  year  is  shown  in  an-'.vuanuc  iiiiuiifs,.  nishis  , I 

nual  report  of  Sarnia  Bridge  Co.  1 '•'^"•'0  vvhoiesaiors,  "a"  I'cso  | 
Ltd.  for  1957.  Profits  before  de- p 's“  I 
preciation  provision  and  reserve  [  Hast-  can.  .saving*  *  i,nan  is. on  uriio  I 
for  income  taxes  was  slightly  iS*!*;',"  i’"''  'i'*';;  j 

lower  for  year  under  review  at 'Great  Kasi.!  4'^-;  pid.  "im  ■s!!!n  I 

$772,934  as  compared  with  $773.- s'w'-  pio.  s.on  io.no  j 

275  in  1956:  depreciation  pro- I 
vision  amounted  to  $1IH).9I4  as  'laniime  .sieei.  pid.  a.-,  on  I 

against  $213,666  while  reserve  lor  Mintime"!™  s  mi  com.  'lo  r,  17.50,! 

income  taxes  was  somewhat:  Do.  pid.  9.v,on  II 

higher  at  $271, (HIO  as  compared ‘ommon  vo.nn  j 

with  $‘261,200.  Net  alter  all!  Nal.  StH  Products.  Vr  pfd.  83  00  I 

charges  w'as  $311,070,  equal  toiNo'*  sioua  Trust  vo  inon  lo.nr  | 

2.30  a  share  on  stock,  and  com-b.^  ^^ghTTVow.  com.  'uZ  ’.rsS  j 

pared  with  19.56  net  of  $298,409,'  do.  4',  pid.  sj.no  I 

equal  to  $2.21  a  share.  ,  I’";  J";;;;  4 

Working  capital  at  the  year, ocean  Kishcripj*.  common  a.ift  J 

end  is  shown  on  balance  shceU»-  ^co«  ^4  vo  j 

at  $1,164,678,  up  from  $93.i.92.i  at  •  r-  ,  | 

end  of  19.56  Earned  surplus  in-  Robin  Junes  S  whitman,  pi.  '.’.-..(in  I 

crcas«l  to  $1,634,028,  tiom  'l»'lsianlields.  A”  I 

457,958^  '  ”B’  9.00  L 


f)o.  A' t  pid. 
Do.  ptd. 

Do.  Vf  pid. 


<  2-i,no  ’.M.im  j 

pid.  7. .11)  R.,*)0  I 

^.tm  10.00  I 
me  ...  10.00  j 

.  .  1’‘0.(I0  j 

pfd.  il.'i.oo  I 

Itfj.ofl  I 

k  lei  com.  18  7.1  17.50 1! 

3.). on  II 

mmon  .>n.nn  j 

70.00  I 

lets.  S'f  pfd  83  00  I 

USI  (o,  18.00  lO.Of  I 

l’’.(K)  13.00  I 

Pow.  com.  13.73  14.60  ! 

82.00  I 

90.00  'I 

48.00  1 1 

•  .  common  a  .iO  1 1 

I.  4.00  4. .10  I 


PRODUCTION 

To  <•[•!*•  prodiKtien  ■ 

and  Invtnlarif  reports,  [ 

moinloin  close  contact  j 

I  with  other  departmont\  I 

to  regulate  schedules.  I 

I 

SELLING  I 

To  transmit  eiders  i 

to  plont  or  wortheust,  | 

speed  shipments,  j , 

ciceiyt  cenfirmetlens;  !  i 

quota  lotest  stecli  j 

'•rnrds,  prices.  I 


SHIPPING  j 

to  ebtoin  dotes,  | 

txpedito  deliveries,  | 
trore  shipments,  issut  i 
ceulmg  instiuctiens.  j: 

BILLING  I 

To  centieliie  billing,  j 
speed  inveicing,  | 

clodi  triers  ei  i 

disputed  choiges  cdpldly.  ■ 

ADMINISTRATION  | 

to  issue  instructions  to  | 
district  offices,  btenches,  |, 
plants,  weteheuses,  j 
receive  leperts  i 

el  all  kinds.  • 


SAVE  TAX  DOLLARS 

Building  a  Retirement  Income  with 
Inveetors  Retirement  Plans 

A  )A5T  amendment  to  the  Income  Tax  .Act  allows  you  to  purchase  a  retirement  annuity  on  • 
tax -deductible  basis. 

\nm  ran  dedfqjcl  from  vosjr  taxable  ineome  payments  made  on  any  of  these  Registered  Retirement 
Savifigs  Plans  distributed  by  Investors  Syndicate: 

Investors  RETIREMENT  SAVINGS  CERTIHCATCS 

Fixed -interest,  guaranteed  plans  tailored  to  vour  individual  needs.  SuppLeaweatory  insurance 
avodabfe  if  desired. 

Investors  EQUITY  RETIREMENT  PUN 

Coniribniions  max  be  invested  in  either 

(1)  Investors  Mutual  of  Canada  Lid. —  Canada’s  largest  mutual  fund — a  balanced  investment 
for  stabilty  and  income,  or 

(21  Investors  Growth  Fnnd  of  Canada  Ltd. — an  investment  in  equity  securities  (or  capital  growth. 
Tkrtmgk  an  inivstment  in  eitker  Jund  you  am  share  in  Canada's  growth  wkiU  buUding  your  re- 
tiremmt  income. 

Investors  COMBINED  PAYMENT  PLANS 

A  selection  of  plans  which  combine  shores  of  either  mutual  fond  with  Investors  Retirement 
Certificates.  Fixed  and  equity  portions  of  theec  plans  can  be  balanced  to  suit  individual  ciroum 
Manors  Either  the  fixed  or  the  equity  portaooo,  or  bdtb,  may  be  qualified  as  a  Regiotetud  Retin- 
meat  Plan  for  tax  dednetion  purposes. 

These  plans  provide  a  convenient  form  of  integrated,  financial  programming  flexible  enough  to  suit 
your  individual  requirements. 

There  is  no  charge  made  for  registration  or  administration  of  any  of  the  Registered  Retirement 
Plans  offered  by  Investors. 
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Other  Sill  Special  Services 


with  vonr  nearest  Iniestors  repreeemtatire 
or  Hsail  this  ampon  —  . . ■» 
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ktvsnor*  Sysqtecots  ei  Cosodo,  Limrtsd, 
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I  Savmgt  Plon*. 


CANA  S  A  . 


M  I  T  I  S 


I  Intercemmunicefinf  Mobile  Ttleohene  I 
I  Telephone  Syitem,  System,  j 

'  j  for  further  informotion  (u,f  tall  J 
j  your  local  Tolephono  Manager  [ 

I  THE  BELL  TELEPHONE  I 
COMPANY  OF  CANADA  j 


Hood  OHkuc  Winmpog  Offtce*  in  Priocipol  Citio* 


i  Q  1  ers  elfsa«ly  a  KaWsr  at  as  Investor  Syedteas*  CartrAeaAs. 


Oil  Exports  Quota  'Generous'  New  Peak  in  Sales 
Compared  With  Demand  A"'*  Of 


CALGARY  —  Canadian  export-  half-year.  The  import  program’s 
ers  of  crude  oil  could  not  take  first  phase  ends  on  June  30,  but 
advantage  of  the  American  im-  \  meeting  will  be  call^  within 


I  Moore  Corporation 


Alberta  Gas 
Trunk  Line 
Lets  Contract 


R.  L  Crain  Ltd. 
Earnings  Shaded 


Copper  Tariff 
Comes  Closer 


I  THE  FINANCIAL  TIMES,  MARCH  14,  1958 


Pacific  Pete  Builds 
Asphalt  Refinery 


Appointments 


Tears  ended  December  31sl  ■ '  IpdrCQ  Wlln  5^,7bo./A‘  _ 

.d..n„g.  of  ihe  American  b'  called  within  I  T  “tnTnB'%l"r ’“V'™”'"''’ 

nor.  nnnta  that  wan  available  SSS  1:S:S'|l;f  -WjieS\'SericTS?  "nwer  =']  pneen  have  weaken^  in  »  eentsi, he  Peace  Rive,  area  next  . .  Cn.  L«. 

them  in  the  second  half  of  1957,  cut-off  da”te.  *  ^  H"«pk^*crp"ui  30.57/4”  ’*.173^*5  Pany  plant  near  Fincher  Creek j *367.368,  equal  to  $3.92  a  share  a  pound,  but  even  this  level  haS|month  with  coi 

according  to  an  interim  report  The  current  market  is  uo  con-  3 *-»  1  to  the  Princess  main  line  junction! on  stock  as  compared  with  not  stimulated  buying.  If  pro- 1  asphalt  products 

by  the  administrator  of  the  vol- siderably  from  the  low  level  of!  New  records  in  sales,  operating  N^E^of  Brooks  ; *382  ®55.  equal  to  *4  24  a  share,  ducers  should  reduce  their  price  son  Creek.  B.C. 


I  On  moderately  higher  operat-  — ;; —  .  Asphdit  RcflllGry  The  appointment  of  Eric  E.  S. 

ing  profits,  at  $2,965,453  as  com-!  ^ew  York  -  A  tariff  on  copper ,  r  J  Campbell  as  t^hnical  sales  rep- 

pared  with  $2,763,724  in  1956,  R.  looms  as  a  possibility  for  the  first  j  Vancouver  —  Another  new  in  ; k  m  «*’ 
I.  Crain  I.trf  renoris  tor  vear'.;.„»  Another  new  in-ihas  been  announced  by  Nauga- 


4.99  4.49 

30.571.429  29.173.795 

3J.1  3.«.1 


pany  plant  near  Pincher  Creek  $367,368,  equal  to  $3.92  a  share  ^  pound,  but  e\en  this  level  haS|j|^on^h  with  completion  of  an 
I  to  the  Princess  main  line  junction  on  stock  as  compared  with  not  stimulated  buying.  If  pro-iasphalt  production  unit  at  Daw- 


untary  import  restriction  pro- 1 . f^ll  and  the  early  winter  , prints  and  in  net  earnings  after  25  cents)  to  bring  the.  The  unit  is  being  built  by  X-L  prVviou.ily’*' Manager 

gram.  Ij, almost  a  certainty  that  ap  charges  again  are  reported  by  |prai  manacer  of  The  Alberta  Gasipenses  higher  at  $1,918,216  as  weighted  average  below  24  cents  j  Refineries  Limifed.  a  subsidiary  as  Manager.  Chicago. 

Cant  M  V  Carenn  raioacogi  a  Will  not  bc  able  to  pow  f^stij^  Corporation  Ltd  for  1957  Trunk  Line  has  announced  The'^ompared  with  $1,665,925.  in  1956  for  one  calendar  month,  an  im-  of  Pacific  Petrolen  is  Ltd.  Pro-  He  succeeds  Mr.  W.  J.  R. 

.alv^or  l^e  ,.ar  !— .  .  pan  duty  .(  2  cams  a  pound  f  darS  xl" 

iki  ihai^lh.  American  r.ii.er.o.!giv.n.  Inotnaso  nvo,  iPSa  iignra  «,  abon.  iP™to,y  ‘liV^rT ag^in'x?  '“J”  't  „  S  WS?  y^eaVnwS  S"Soa?,Sr,oS‘K’,w"v'nr''k: 

nortLrn  states  took  nnlv  55 4^  quarter  exports  to '$13,150,000  at  $127,250,278  as  com-  gnj  be  completed  for  testing  bv'*f*f-2>5.  and  income  taxes  at  T’”'*  Pr^ss- 'vill  be  utilized  in  the  paving  of  Also  announced  bv  BOAC  was 

Sels  per  dL  oJt  of  a  have  I  pared  vvith  $114,103,505;  operating  iSemberilnd^^  '■'om  $344,000  Report ‘F  on  dornestic  copper  quota-|the  Alaska  Highway  from  Daw- , he  appointment  of  Mr.  R.  J. 

SSe"quotfof°75Soo  barreh^r^®^^/"’^  i  «hout  $2.140.0(w:SecT  wil/'  be  tSJe  large  Points  out  that  depreciation  has  ^o^  hut  at  such 

ner  dav.  per  day,  so  the  marke  right  ^  .  cro.ssings  of  irrigation  canals  in  been  claimed  at  the  maximum  L.S.  mine.s  vvou  d  operate  .s  slated  lor  the  summer  of  this  tion  Officer.  Idlewild,  as  Sta- 


untary  import  restriction  pro- 1  a*i  *a*i  ana  me  eariy  wimer,  | 
.but  it  is  almost  a  certainty  that: 
^  ■  Ut  will  not  be  able  to  grow  fast ; 

Capt.  M.  V.  Carson  released  a  i  enough  to  take  up  the  full  quota  j 


Profit  and  loss  account  shows 


The  British  Overseas  Airways 
Corp.  has  announced  the  appoint¬ 
ment  of  Mr.  R.  W.  I.  Geldard, 


•  ••  oitrnuuKii  to  lane  up  iiie  luu  uuuiai  ,  .  i  a  e  .•  .  .  amnnntc  -* 

schedule  last  week  which  show- 1  that  the  import  committee  has  Net  sales  for  the  year  showed  an  j  amount  of  the  contact  was  ap-  aecounts,  nrnvi.;inn  w  a  ‘  ! 

ed  that  the  American  refineries  given.  increase  over  1956  figure  of  about  !Pee^''^®tely  $1,800,000.  Inucr  ai  5176  7"n  as  aeainst 

using  Canadian  crude  in  the  -ru.  . . . _  Work  will  begin  on  March  12; at  5176./, 0  as  again.st  . 


n^:  ^  sun  a;  farbeirihrld-  higher  and  net  earnings  up  about  -ssin^  of  irngat^  c^ls  in 


To  make  the  quota  figures  1  hictci  nimto  ac  u  n-ac  Kai/xnr  iVvo  $l.la0.000. 

realistic  for  the  first  half  , ! Jjuoid  as  u  was  oeiow  inc  .  ,  .  ,  ^  contract  stipulates  that  all  tnese  '  -’^' — ’•  -  —  “j  - . "  nlios  of  the  mel  d  are  hrmiffhf  r' . 

loco  At,  at  i7  r  .u  ^  '  °':original  quota  in  the  previous  Balance  sheet  shows  a  further  crossincs  must  be  comoleted  bv  the  amount  of  depreciation  rec-  P.  .u  .if  u  aa-  refinery  property  will  process  WINNIPEG.— Walter  T.  Patter- 

year,  the^cTson^Com^^^^^  the  improvement  in  the  already  im-i;\,0y  ,here  wHl  he  no  'he  recounts.  Income  iSTSuSot  son.  Q.C.,  whose  career  has  in- 

revfs’ed  them  to  mLTnm  acLi.nf  available  market  for  export ;  pressive  working  capital  Position,  j  igjgVfgrence  with  normal  irriga-  'axes  which  would  otherwise  Ih-  ''"nal  "'r  f 'h^enlo  m  produ^^^  ^ 


cro.ssmss  01  irrigaiion  canais  in  allowable  tor  income  tax  'he  red  or  realize  only  nomi  year. 

the  Lethbridge  general  area.  The  eaies  aiiowajie  tor  incornc  nrofils  I’ntil  indusfrv  sun  -ru 

contract  stipulates  that  all  these  exceeding  by  $.78.,760  "p*  ProMts.  ntil  industr.v  sup 


The  unit,  which  is  located  on 


tion  Manager.  Dorval  Airport." 


barrels  per  day  for  the  current 


men  for  most  of  the  summer 


Galkeno  Reports 
$473 J  53  Net  Loss 


Such  a  possibility  is  so  re-ilessjhan  $300,000  higher  at  $11.-  The  big  Pincher  Creek  line  will  tax«  in  the  H.B.  Mining  Earnings  2S.0OO  barrel  storage  tank  Western  Region 

imote  that  it  can  practically  be  |J^-5'2  as  compared  with  $10,- approximatelv  $11,0(H).000  P*  *43,522  have  CL-y-  Wid^  R^du^tinn  I fft  .associated  asphalt  blending  a  solicitor  in  CNR's  Winni- 

!  iruled  out.  and  there  is  no  doubt ' ''5.31  <.  24  inch  pipe  for  the  line  has  claiming,  for  income  tax  ,  c  1.  ^‘’’ht'^s.  ppg  ]g^^.  department  since  1915 

that  the  first  year  of  the  quotas  Among  current  assets  cash  isthcen  moving  to  selected  storage  PJ"'P0S‘’S-  depreciation  in  excess  Hudson  Ray  Mining  Sr  Smelt  Pacific  Petrnleum.s  Lid.  has  Mr.  Patterson  has  been  assist- 
will  find  Canadian  exports  con-ishown  up  at  $9,7.33.687  from  *8, -  points  and  is  now  two-thirds  dc  O'  recorded  amounts.  mg  Co.  Ltd.,  reports  coosolid- acted  as  the  geoeral  contractor  ant  regional  counsel  since  1949. 

siderably  lower  than  the  permit-  801,108  and  receivables  up  at  livercd  Entirely  Canadian  made  .  balanc^e  .sheet  at  Decern- ,nted  net  earnings  of  company  for  construction  of  the  unit,  with  ❖  ❖  <' 

$16,374,240  irom  ,514.627,46,5.  In-  i,  is  being  supVlied  by  Welland  ZZZ  -  Northern  G.  R.  Gillies  has  been  appointed 


Railways' 


iTlie  24  inch  pipe  for  the  line  has  ^'aiming,  for  income 
;-.ti  .  ....  niirnnsivc  npnri»rifltinn  in  pyi 


led  volume.  ;$16.374.240  Irom  .$14,627.46.^,  In-  jf  js  boinc  supplied  bv  ^ 

Production  valued  at  $1,8^,185  According  to  a  further  state-  ventorics  are  little  changed  at  Tubes  Limited,  a  subsid 
alter  all  charge  from  the  imports  commit-  $l'i.494, 073  as  compared  with  $15,-  pr.ge-Horsey  Company  i 
of  $473,153  are  ^nown  in  annual; however,  this  will  not  inter-  460,539.  Among  current  liabili-  Steel  Company  of  Canada 

report  of  Galkeno  Mines  Ltd^  for, (gre  with  possible  future  market  i'ies.  payables  are  up  at  $8,981,519  - 

iscal  .vear  ended  September  30th  because  an  assur-  from  $8,025..520.  Hollnor  Earniitfl 

1957.  Loss  for  past  >ear  broughLag(.g  ^as  been  given  that  defic-  Referring  to  the  trend  of  sales,  _  —  ... 

the  accumulated  deficit  on  bal-iig^cies  under  present  quotas  will  directors’  report  stater  that  in-lFot  1957  Shoclc 
Seofembersoth  lastrurrent"  as  ^  account  when  coming  orders  while  reaching  a  Hallnor  Mines  Ltd.  repi 

sets  amounted  to  $355,611  and  nZ  *32t-e' 


Hallnor  Earnings 
For  1957  Shoded 

Hallnor  Mines  Ltd.  reports  tor 
1957  net  earnings  of  $321,631  after 


r-iirront  tiahiiiH«c  lo  fl-R  Tcqucsts  tor  iiicrcased  quan-isuch  steady  flow  a^  in  the  pre-,al)  charges  equal  to  16  cents  a  a  sneciai  f’enei-il  meetinc  ofi‘'  ^oa'ply 

ewrt  of  Csnadi.n  crude  .11  .ill  vious  .vear.  Thir  I,  Ir  p.lmed  .,«,r„„re  on'  SaJidi.lS  Xk  iJabrila  ireCopt^^^^ 

Newkirk  president  stLs  that  f  .""f  P^rtirular  y  eviden  in  the  Earning.^  for  previous  year  to  be  held  here  on  March  17  at  ^ 

the  comoanv  vvas  forced  to  sus-  ‘  re.sulting  m  amounted  to  $.349.6.5,3.  or  17.512.30  p  m.  i  b 

pend  production  at  its  Keno  Hill  -  -  ^  Z  slightly  le.ss  favorable  manufac-  cents  a  share.  Company  does  not  Shareholders  will  he  asked  to  1957  LoSS  Reported 

mine  in  the  Yukon  territory  two  S.C.  POWfir  ReDOftS  benefit  from  the  approve:  (1»  a  change  in  the' By  Notionol  Petrol. 


Working  capital  stood  at  $983.- or  $7.62  a  share  for  19.56. 

547,  showing  a  decrease  during  Earnings  in  the  fourth  quar-, 
the  year  of  $,33,314.  were  equal  to  49  cents  perl 

...mZrrZrZTT^TZZTTZ...,  i share,  up  .slightly  from  third 
CABANGA  DEVELOPMENT  qgarter  indicated  net  of  48  cents 
Toronto:  —  At  the  annual  and..,  ^barc.  hut  down  sharplv  from 
a  special  general  meeting  ofijp^fi  fourth-quarter  net  of  51.44 
Cabanga  Developments  Limited  g  jjbare  ' 

to  be  held  here  on  March  17  at  '  _ _  _  ! 


Trans  Mountain  To 
Report  $5.52  Shore 


Electrotypers,  following  the  re¬ 
tirement.  because  of  ill  health, 
ol  .1.  E.  Patterson. 

Other  appointments  in  the  divi- 


;  u  n  ^ - slightly  le.ss  favorable  manufac 

E  ABt-Ss  *•<:•  Reports 

=„d“  “.tv*"'’  3-Month  Period 

pushed  up  costs,  and  due  to  de  -  -  ther  .additions  made  to  productiv. 

dining  metal  prices  Southern  Canada  Power  Co.  facilities  during  the  year. 

The  only  adeaiiaie  solution  tn  -  ®  severing  opera-  Business  forms  .sales  amountec 

the  water'prilcm.  Mr.  .Newkirk  ended  to  $116  914,78.5  or  91.9'.  of  thi 

points  out  is  a  low-level  adit  DPt''?niber  31.  19.i..  shows  net  total,  while  paper  nox  sales  wer< 
which  will  tan  the  rcvicrvcir  a  Pamlngs  for  the  pcriod  of  .$486.-  $11,335,493  or  8.1'.  .  Total  sales  ol 
the  base  ol  the  hill  4  .;»arf  Tb's  brings  total  for  the  12  all  products  were  distributed  geo 


the' By  Notionol  Petrol. 


I  tinued  to  operate  siibsf antially  at  I  Emergency  Gold  Mining  .Assis- ; name  ol  the  company  to  Palliser  .-ainarv  Matinn-.t  Pctmionm  be  iss 

capacity  but  the  extreme  pres-,, ance  Act  because  its  production  Petroleums  Limited:  (2)  conver-  p - 


!a"rhL'in"’.o.!f ^■"'•rbi.Kh.r;-.  and  L.  .1  Rritz  who 
,  '  '  'has  been  named  Plant  Manager 

'  Annual  report  ol  company,  it  al  Etobicoke  with  special  res- 
IS  stated  will  be  issued  shortly,  ponsibilities  in  quality  control. 


Southern  Canada  Power  Co.  facilities  during  the  year 
Ltd.,  in  a  report  covering  opera-  Business  forms  .sales  .nmounted 
tions  for  the  three  months  ended  to  $116,914,785  or  91 .9'.  of  the 


laeiiities  aurin.,  me  xear.  year  the  company  maintained  amo  par  value  into  the  .same  num  ..u  ,  rj,  r  unq  4-)o  in 

Business  forms  .sales  .nmounted  I  good  financial  condition.  ibor  of  .shares  with  per  value  of  i  ,q,-k  ^  — 


the  base  ol  the  hill. 


al.  while  paper  nox  sales  were  EorninOS  DrOO  that  meetings  ol  the  hoard  ol 

.335.493  or  8.1'.  Total  sales  of  g  p  ~D  ‘  director,-  and  executive  eom- 

producis  were  distributed  geo-  “Of  romour  rOrCUpine  niittec  may  he  held  at  any  phnee 
Cnited  Rising  costs  and  a  decline  iniwithin  or  outside  ol  Ontario,  and: 


ner  oi  snares  wnn  per  value  '>■  fjm,g| 

20  cents  each;  '3'  a  resolution  j;g)pj;  gp^j  operating  in- 

that  meetings  ol  the  hoard  ol  «inn  in  fh.. 


made  on  this  nrneram  hot  work  ")0'’tb>'  envied  December  31,  19.57,  graphically  as  follows:  Cnited  Rising  costs  and  a  decline  iniwithin  or  outside  ol 
wns  susDcnded  nondinn  Sl  »6t»  249.  compared  with  $1.- States  $103  993.348  o.  85.7'..  Can-  Ihe  price  received  for  gold  re  ,|,a,  shareholders'  meetings  may, 

favor  ihle  mro-.l  nrirPA  Th..vOM  333.034  in  the  19.56  12-mnnth  ada  $16,976,482  or  I3,.3'-. .  other  duced  earnings  of  Pamour  Per  be  held  .mv  place  witliin  Ontario 
ation  will  be  reviewed  he  savs  Earnings  are  equal,  after  countries  $1,280,448  or  1',.  ,co_pine  Mines  Ltd.  to  $9,978  in'or  at  Calgary, 

frrtrr.  lime  ""’  preferred  dividend's,  to  $3.68  per  Kvnenditnres  .or  land,  build-  from  $93,163  the  year  — 


II  me  noain  oi  totalled  $130,118  in  the 

executive  com  ,,,,^,0,1  from  $118,597 

eld  at  any  place 


from  time  to  lime. 

To  provide  diversity  of  inter¬ 
ests  for  the  company,  report 


preierred  dividends,  to  $3.68  per  Expenditures  .or  land,  build-  ,  0 

share  against  $3.46.  jpgj^  machinery  and  equipment 'bPRirp- 

On  December  20  directors  during  the  year  report  states.  to-| 


NEW  WESTINGHOUSE 
DIRECTOR 

Hamilton.  Ont.  —  The  election 
ol  the  Hon.  Leon  Melhot,  Q.C.. 


public  notice 

daSw  petroleum  and  natural  gas  leases 

IN  THE 

JOFFRE,  KEYSTONE,  PEMBINA,  PINCHER  CREEK, 
STURGEON  LAKE  SOUTH,  SUNDRE  and 
swan  HILIS  AREA' 

The  undersigned  will  rcceixf  up  to  2:(K)  o'clock  in  the  afternoon 
on  the  17th  day  of  .April,  1958.  offer.'-  to  purchase  a  Petroleum  and 


UO.ME  EXPLORATION  ‘‘O"-  L.»-oii  ikimun,  i  p  fnr  oarh  of  fha  fnllnuinn  tiani«tv 

Exi.ioii.t.on  (Western,  i.imited i  B.A  .  to  the  board  of  directors  of  Gas  lea.se  tor  eacn  ol  the  lollowing  namely. 


states  application  has  been  made a  by-law  to  change  the  tailed  $5,903,570.  with  purchases i t|36.975  tons  averaging  .101  oz  |under 

f/si*  nina  ^11  J  1  f ispa  1  vpflr-#»nH  frnm  nf  tviar'hmorv  and  #»ntiinmpnt  ar-  P^t*  President  Jomcs  ^ 


mit  area  this  summer.  The  pro-  to  approve  this  step  at  the; vestment  in  new  equipment  and  3 be  company  received 

jeet  is  being  financed  bv  sale  of  annual  meeting,  which  will  be  productive  facilities  but,  with  'he  $-396,804  under  KCi.MA  la.xl  year. 


pnn.v's  shdtie  option  plan 

rt>iT>m<  n  t'hRTP* 

outslandinp. 


ducts  an  extensive  legal  practice 


$4(K),000  in  five-year  six  "per  cent  held  here  on  Friday,  .March  28,  better  production  balance  reach- 

convertible  debentures.  So  far  ^t  ^  P  m.  ed  in  1957.  it  is  expected  that 

$200,000  has  been  advanced  un-  ^^les  cl  eli'ctricity  in  the  three  capital  expenditures  will  be  .some-! 

der  the  debenture  issue  and  the  months  ended  December  31  what  lower  in  the  ye.ars  imme-' 

balance  is  payable  in  two  $100,- 1  amounted  to  .$2,895,222.  bringing  diately  ahead.  i 

000  instalments  this  year.  jthe  12-month  total  to  $11,270,343.  a  new  manufacturing  plant  at 

- - - -  (Compared  with  $10,159,415  in  1956.  y^ggg]g_  Indiana,  was  completed 

Ponohlo  Ponnrlc  p"  -  earned  sur-  by  the  end  of  the  vear  and  will 

IxendUli;  Ixeporis  |p1us  at  the  end  of  19.57  amounted  bn  in  operation  earlv  ir  19.58. 

Wide  Profits  Drop 

-  !for  general  business  is  somewhat;P 

Renabic  Mines  Ltd.  reports  a  fVl3C3SSd  IVlineS  inneerfain  although  the  prevailing|i 

marked  reduction  in  net  earnings  ^  jvirw  seems  to  bc  that  the  current  li 

a-,  (-..-n  -red  with  ore-  FarningC  LOWGr  ladjustment  will  be  moderate  in  | 

ceding  year  at  $49,810,  equal  to  ; extent  and  that  a  sharp  general  li 

4%  cents  a  share  on  stock,  as  ■;  curtailment  will  be  avoided.  If  (I 

against  $176,141,  equal  to  16  cents  Macas.sa  Mines  Ltd.,  reports  this,  assumption  is  correct.  Moore  i 


Renabic  Mines  Ltd.  reports  a  M3C3SS3  MltieS  Inneerfain  although  the  prevailingly 

marked  reduction  in  net  earnings  ^  jvirw  seems  to  bc  that  the  current  1 

a-,  (-..-n  -red  with  ore-  FarningC  LOWGr  ladjustment  will  be  moderate  in 

ceding  year  at  $49,810,  equal  to  ; extent  and  that  a  sharp  general 

4%  cents  a  share  on  stock,  as  ■;  curtailment  will  be  avoided.  If! 

against  $176,141,  equal  to  16  cents  Macas.sa  Mines  Ltd.,  reports  this,  assumption  is  correct.  Moore 
a  share.  Despite  a  greater  ton-  ^^^nings  for  1957  moderately  should  have  a  satisfactory  year 
nage  of  ore  milled,  at  167.133  m"'*'''  'b^D  figure  for  preceding  jg  1953. 

tons  as  compared  with  153.322  ^t  equal  to  20  cents  ^bp  long-term  outlook  for  the  j 

tons,  value  of  production  was  ®  share  on  outstanding  slock,  as  Company’s  business  continues  to  \ 
down  at  $1.056.8,30  from  19,56  fig-  compared  with  $604,519.  equal  to  ggg,^  Automation  of  office  pro- 
ure  of  $1.1.52.007.  22  cents  a  share.  cedures  is  expanding,  providing 

Cost-aid  la.st  year  amounted  to  ^  greater  opportunities  for  the  use 

$175,445,  up  from  $86,387  in  19.56.  ) '^m ^  iq-r'^V^''  f*'  business  forms  while  the! 

Working  capital  as  at  December  1I1'!  i\a  '  steady  trend  toward  more  at- 

31st.  1957  stood  at  $.535,909.  down  141.116  as  against  trgcjye  packaging  indicates  good; 

from  $1,175,711  at  end  of  prev-  ^Vnrlina  '^a^'^ets  for  tne  paper  box  divi- 

ious  year.  5t  ,05-  The  Company's  research 

Ore  reserves  at  the  year-end  sli'ghtlv  from  $1  044 171  at  end  relating  to  products, 

are  estimated  at  402,497  tons  *  methods  and  markets  i.*  keyed  to 

averaging  0.212  ounce_  per  fon.t  Dgrjpg  Kebruary  of  last  year,  these  opportunities. 
which  compared  with  4/5,648  tons  report  .states,  a  start  was  made  .  > 

grading  0.232  ounce  at  end  of  increasing  of  mill  capacity  to  TronS  Empire  Nomc 

.500  t>om  400  *ons  per  dav.  This  P(Fa^fSw» 

Deepening  of  the  No.  2  .shaft  work  has  been  completed.  tnongc  ttrcctive 
to  2,200  feet,  report  .states,  was  a  total  of  3.118  feet  of  ore  aver- '  Calgary:  Announcement  is  I 
completed  during  the  year.  The  aging  0.45  ounce  per  ton  over  an  made  here  by  J.  A.  Brusset,  J 

mine  expects  to  get  some  ore 'average  of  6.3  feet,  report  says,  president  of  Tran.s  Empire  Oils  I 

from  the  1,400  feet  level  by  .May  was  developed  in  opened  up  and  Ltd.,  that  change  of  name  of  the 
lo  this  year  and  to  get  10  per  developed  down  to  the  bottom  i  company  to  We.st  Canadian  Oil  &• 

cent  of  the  mill  feed  from  the  level  '5.600  feel'  as  required  in  Gas  Ltd.  authorized  at  .special 

1.400  feet  by  .August.  this  area  of  the  mine.  meeting  of  shareholders  on 


Ore  reserves  at  the 
are  estimated  at  402 


Announcing!  the  early  195$  edition  of 

THE  BASIC  VALUE  BOOK 

ON 

64  CANADIAN  OIL  &  GAS  STOCKS 

Since  the  fall  of  1957,  two  e.xtremely  important  developments  have 
taken  place  in  the  Canadian  oil  and  gas  industry-developments  we 
believe  are  of  vital  importance  to  capital-gains-minded  investors. 

1.  Canadian  oil  stocks  hove  hod  o  sharp  correction,  which  hos  driven  mony  issues 
to  their  most  undervalued  levels  since  the  lows  of  1953.  This  wos  the  year  when 
the  3  year,  230‘’o  climb  in  Canodion  oils  started.  Continued  big  growth  is,  in 
our  opinion,  unquestionably  oheod  for  the  Conodion  oil  industry,  ond  many  of 
these  stocks  now  oppeor  at  ottroctive  buying  levels. 

2.  The  Canadian  natural  gas  industry  hos  recently  opened  up  o  bright  new  visto 
of  growth — similor  to  the  giant  growth  ot  the  U.S  gas  industry  since  1946.  The  U.S. 
gos  industry  wos  small  in  1946.  Today  it  is  o  $17  billion  giant.  The  Canadian 
gas  industry  now  seems  ready  lo  stage  the  some  relative  kind  of  great  expansion. 

These  two  dr  velopnient.s,  we  believe,  lay  the  groundwork  for  .some  truly  great  capital¬ 
building  opportunities.  Therefore,  we  are  preparing  a  NEW  early-t958  edition  of: 


1.400  feet  by  August. 


THE  OIL  MARKET 


Transactions  on  Teronfo  Stock  Exchange 

«riO]«in|f  qunUtinns.  March  II.  IH.STl 
Hish  Lou  Close  I  ^ate.s  Stock  H 


Ka'eF  Slock  Hish  Lou  Close 

*l,500'Acmf  Gas  .14  .14  .14 

2.500  Ajax  ^2  .52  .52 

6,208  AP  Cons  .43  .40  .43 

13.350  Am  Leduc  .22  .19  .19 

245  .Amure.x  2.40  2.40  2.40 

24.200  Anchor  .22  .21  .22 

800  Anglo>Am  9.40  9.05  9.05 

3,713  Bailey  S  A  8.1j  T.Xj  tf.lj 

80  Uo  pr  22.75  21.87  22.75 

695  Do  5»4  pr  22.75  21.75  22.75 

2.2(N>  Banff  1.90  1.83  1.90 

3,s500  Rata  .08  .07  .08 

5,000  Rritalta  1..50  1.55 

2.100  Cabanga  .41  .40  .41 

6,400  Calalta  ..)*>  .j.  i 

200  Calvan  Con  4.00  4.00  4.00 

745  C  Oil  Lsd  1.6.S  1.6«»  l.bO 

1.500  Do  wls  .73  .70  .75 

1,800  CS  Oil  wts  .88  .70  .70 

2.500  CS  Pete  4.40  3.90  4.40 

4.500  Cdn  AU  Oil  4.25  4.05  4.15 

2,700  C  Br  Emp  .35  .32  .32 

14,100  C  Chieftn  .96  .90  .94 

93.200  C  Deca  uts  .23' a  .13  .23'^ 

9,835  Cdn  Dev  5.90  .5.45  5.90 

900  C  Ex  Gas  4.10  3.90  4.10 

8.340  C  Homestd  2.22  2.10  2.16 

12.816  C  Husky  10.25  9.80  10.25 

1,960  Do  wts  5.20  4,50  5.10 

7.225  C  Prospect  1.75  1.60  1.71 

2.500  Canso  OU  1.25  M7  1.17 

4,000  Charter  Oil  1.7y  l.Ju  j.;j 

200  Com  Pete  2.10  2.00  2.no 

3,440  Conro  .09  .OT'a  .U7'a 

3.767  C  Allenbee  .OO'v  .09  .OO'a 

7,860  C  Dragon  .30  .29  .29 

1,966  C  East  Cr  .33  .31  .33 

6,072  C  Mic  Mac  2.80  2.60  2.60 

19,000  C  Morirson  .iA'.-i  .21  .23 

1,000  Con  Peak  .07  .1)7  .07 

1,300  C  West  Pte  6.05  5.75  5.85 

1.100  Cree  Oil  3.60  3.50  3.50 


3.60  3.50  3.50 

7,250  Do  wts  1.75  1.60  1  70 

21,626  Dev.Pal  1.27  1.13  1.20 

1,070  Dome  Expi  8.30  8.20  8.30 

3,820  Fargo  3.90  5.60  5.80 

1.285  Fr  Pete  pr  8.00  7.30  8.00 

100  Gen  Pete  3.S0  3.50  3.50 

400  Do  A  3.10  3.00  3.10 

I, 020  Gr  Plains  16.30  16.00  16.25 

2,500  Highuood  .25  .24  .25 

2,542  Home  Oil  A  16.50  15.75  16.25 

2,525  Hud  B  OU  G  16.50  16.12  16.12 

8,317  Humber  .99  .95  .99 

8.000  Jump  Pnd  .25  .24  .24 

1,600  Jupiter  2.15  2.08  2.15 

II, 100  Lib  Pete  1.24  1.20  1.28 

12.500.U  Pete  40  .09  .09 


2  500  I.ynx 
12.00U  Majtrans 
LOi'O  Marisold 
13,974  Medal 

41.500  Midcon 

11.500  Mill  City 

2.800  .Nat  Pete 
N  Biisiol 

3.800  .\  (.  hamb 

16,750  N  Coni 

1,000  N  Davies 
4,700  N  Gas  Expl 
1  8,50(1  N  High 

j  750  N  Superior 
3,H84  Noranda 
I  1.116  NC  OUs 
j  1.520  r>n  uts 
]  70  Do  pr 

4.450  Okalta 
j  8.940  Par  Pete 
I  2,666  Pee  Expl 
1..50(t  Peruv  OUs 
,  13,300  Perron 
;  115,600  Petrol 
t  3,558  PhUlips 
;  900  Ponder 

3.300  Prairie  Oil 
i  27,105  Provo  Gas 
5,000  Quonto 
i  T  '•:xpl 

I  2.737  Richwll 
'  18,166  Rocky  Pete 
I  1,172  Royalite 
295  Do  pf 

20.300  Sand  Riv 
70.Sapph  debs 

20,003  Scurry 
4,120  Secur  Free 
8<)i»  "ouris 
3,5(Kt  South  U 
lOStbOTt  Spooner 
10,199  Stanuell 

1.800  Tex  (  al 
12,287  Triad  Oil 
14.934  Un  Oils 

4,900  VioUm 
L840  Wayne 
26.348  Wespac 
4,727  Westborne 
3.600  W  Mavgill 
34.951  W  Decalta 
8.250  Do  uts 
5,650  W'  Nacn 

5.300  W  Can  O  G 
5,200  Do  rts 
1,00Q  Dalhousie 

700, SW  Pete 


nine.  meeting  of  shareholders  on 

August  1.5.  If).57.  became  cffec- 
*"  '  1  live  on  March  10.  19,58.  Ftom  that 
date,  trading  in  Ihe  shares  and 
1^  TI''  ! subscription  rights  of  the  com 

Li  JL  pany  on  the  various  stock  ex¬ 

changes  on  which  they  are  list-' 
■■  ed  i.s  being  carried  on  under  the 

,  new  name.  The  ticker  symbol  al¬ 

located  to  the  shares  on  the  To- 
'ronto.  Canadian.  Calgary.  Van- 
High  Low  Close  couver,  .American  and  Pacific 

.Of,  .07  .0?  Coast  Stock  Exchanges  is  WEO. 

!ij  .if  '‘  u  "  **  pointed  out  that  while  thCj 
.611  2.^0  2.59  company  is  not  calling  in  out- 
”  ■”  standing  certificates  or  subscrip- 

iif'  L99'’  LM  *  t'on  rights  is.sued  in  the  name  of 
'27  '.j'o  ;i'j  Trans  Empire  Oils  Ltd.  for  cx- 

50  ''ig  '  30  otiaoge  for  those  under  the  new 
.18  .18  Its  name,  shareholders  may  avail 

16  *12  ’'*3,,  themselves  of  such  an  exchangej 
i!24  1.20  L23  by  presenting  their  present  cer-i 
’’S''!  *2  75  ’SS'i  t'f'oates  or  subscription  rights  to' 
L2ii  L12  L15  transfer  agents. 

^'1 51  ^'1 SS  ^**'”9  Certificates  normally  lorward-  | 
18.37  17  62  17  87  ^  foT  Change  of  regi.stration  will 

.16  .10  automatically  be  replaced  with  I 

27  *2  '5(1  certificates  under  the  new  name,  j 


2  50  2  40  240  UNLISTED  MINES  ' 

2.70  2.59  2.60  'Supplied  bv  (i.  E.  L.,M»  *  Co.i  I 

.10  .09Vu  .10  <ri«,ln*  Qoulation,  Tue,..  Mur.  II.  19581  jj 

■/  Bid  Olitr  Bid  Offer 

1.25  1.15  1.20  i.Absam  2  4  i.Nal’l  Mai  7  10 

.15V"i  .14  .15  '.Cconic  90  1.00  |  Miller  Cop.  4  6 

!3..i0  12.50  13.12  Ac.  V.T.C  65  95  Murray  .M  20  23 

25.00  25.00  25.00  Am.  Chib  18  23  (Nipiron  16  19  i 

.13  .11  .12  Americ  1  3  Norbeau  55  65  i 

29.00  28.00  28.00  Arnora  2  4  (Nordeau  70  | 

2.35  2.07  2,34  Ass.  I2evp,7  8  ;Oklend  5  8 

4.70  4.50  4.65  Atlas  Chib.  4  7  'Ont  Nic  10  13  | 

.!•  .11  .11  Bald  Mtn.  8  9  fascalis  12  15 

.17  .15  .15  Baraca  13  17  .Provincial  2  4 

.22  .20  .21  I  Belmont  5  10  iQue  Cob.  2.00  2.10 

.75  .  73  .  73  Bros.  Chi  25  Quedon  4  10 

.40  .38  ,38  Big  Nell  10  15  «uejo  6  8 

4.70  4.50  4.65  Cd  Javel.  126,  13  Rand  Mai  5 

2.08  2.04  2.04  j  Cent  Mng  1.30  2.50  'Roberval  65 

1.28  1.23  1.23  ;r>adson  5  10  St.  Jude 

.17  .11  .11  I  Eld  Mng  55  Scott  Chib  4 

.31  .28  .  30  IFlicka  2  4  iS'way  Oil  35 

.73  .  70  .70  iGarlard  15  (Selby  Mng  7 

1.75  1.68  1.75  'Glencona  I  2  Starlight  5 

1.89  1.70  1.89  HaMings  48  50  St  Roberts  51 

.36  .32  .33  lindepend.  5  8  ITarpoInt  1< 

1.12  1.07  1.07  iKenmac  2  4  ITrepan  M  40 


Examine  FREE  for  10  days 

“THE  BASIC  VALUE  BOOK" 

On  64  Canadian  Oil  and  Gas  Slock, 
In  this  book,  you  will  find  basic  values  on 
17  Top-Grade  Canadian  Oil  $  Gas  Stocks 
7  Land  Play  or  Multiple  Holdini  Oils 
2  Pipe  Line  Stecks  Fer  Bis  Grewth 
20  lunier  Cempanies  With  Exciting  Explera 
tien  Pregrams 

And  Briefs"  en  18  Special  Lew  Priced  Oil 
and  Gas  Speculatians 

With  THE  BASIC  VALUt  BOOK  on  64  Canadian 
oil  and  (as  stocks,  you  will  have  at  your  finger¬ 
tips.  for  easy  reference,  what  is  probably  one  ef 
the  most  useful,  comprehensive,  fact-finding 
guides  available  on  Canada’s  most  actively  traded 
oil  and  gas  stocks  Tou  will  see 

•  What  yiu  pay  far  each  company',  rtierv,,  at 
current  stack  pricts 

•  What  you  ara  paying  at  peasant  stock  pneos 
for  a  company's  proparlios 

•  Just  haw  wall  nnances  measure  op  la  terms 
of  lane  to  be  eavalopaP 

•  Haw  wall  each  stack  is  backed  today  by  tan- 
gibla  asset  value 

•  [laetly  where  thi  companiea  ara  operating, 
where  their  praductlan  Is 

Most  mportant  -  you  will  find,  on  each  af  64 
stacks,  two  charts. 

t.  A  3-ytar  price-actian  chart. 

2.  One  of  aur  new  relative  action  charts.  Thasi 
can  be  vary  valuabla  to  you  in  timing  your 
buys  and  itlls  on  thtse  valut-packtd  stocks. 

In  short,  this  i,  the  most  important  study  ot 
Canadian  oil  and  gas  stocks  we  have  ever  made 
Reserve  your  copy  en  the  Special  Offer,  TODAY 


“THE  BASIC  VALUE  BOOK” 

On  64  Canadian  Oil  and  Gas  Stocks 

The  work  on  this  Value  Book  (de.scrihed  at  the 
left)  is  now  in  progress.  Because  we  believe 
every  investor  interested  in  profits  should  have 
a  copy,  this  “basic  value  book”  is  priced  at  only 
$3.85.  What  is  more,  you  need  send  no  money 
now.  A’ou  can  study  this  valuable  Book  f  ree  and 
at  your  leisure  for  10  full  days.  But,  that  is  not 
all— you  will  also  receive  with  our  compliments; 

A  SPECIAL  “LATE  NEWS  '  SUPPLEMENT  with 
New  Oeveiopments  and  New  Discovery  Prospects 

.\cw  di  velopiiicnls,  new  discoveries  often  make  sud¬ 
den  and  big  speculative  profits.  And  jou  will  find  just 
such  Items  in  the  '  i.atk  Nfcws"  sui>plkmi..xt.  i  ou  will 
find,  too,  the  Canadian  oil  and  gas  stocks  that  Ihe  in¬ 
vestment  trusts  and  funds  have  recently  been  buying 
What  is  more,  you  will  find  a  special  section  devoted 
lo  new  and  interesting  developments  in  I’anada's  nat 
ural  gas  industry  developments  which  we  believe 
could  make  certain  gas  and  pipeline  stocks  exception 
ally  good  buys  for  large  growth  profits 

9  "BEST  BUYS"  FOR  CAPITAL  GAINS 

.Most  important  in  this  SL'Fl’i.liMKNT  is  our  seloction 
of  “Today’s  Best  Buys  for  1958  Profits”  in  Canadian 
oil  stocks.  One.  for  example,  could  be  called  a  “Two- 
Way-Play”  stock.  It  is  now  selling  70'^  below  its  net 
asset  value.  Some  investment  trusts  have  been  buying 
this  stock  And  on  another,  we  expect  some  big  dis¬ 
covery  news.  This  could  renlly  muse  n  hip  nriranrr. 

You  will  also  find  a  unique  $2  buy  which  is  our 
J1  choice  for  c.xcittng  gain  prospects.  It  is  unique 
because  it  is  really  a  long-term  warrant  on  a  rel¬ 
atively  few  shares  of  stock.  We  look  for  large 
profits  in  about  two  years  perhaps  much  sooner 

In  fact,  «i  bulitvs  avsrr  invtitsr  thsulg  havi  bath  tha  BASIC 
VALUE  BOOK  and  tha  "LATE  NEWS"  SUPHLEMENT  -  for  large 
grawth  profits  ond  lor  spoculativo  gains.  SEND  THE  COUPON  NOW. 


"Parcel  No. 

Part 

Sec. 

Twp. 

Rge. 

Mer. 

Acraag 

Jeffre 

•28 

W 

18 

.39 

26 

4 

,320 

Keystone 

9 

N.W  'i 

9 

48 

4 

.5 

160 

1 

N  W 

to 

48 

4 

5 

160 

i  11 

S.E.'4 

14 

48 

4 

5 

160 

12 

N.E.', 

17 

48 

4 

.5 

160 

1  Pembina 

;i40 

•Ml  16  and  K.'u 

17 

■17 

9 

s 

96.3 

.341 

E.'i  20  and  W. 

:  21 

47 

9 

s 

642 

.342 

W.'2  28 

and  All  29 

47 

9 

.1 

960 

1  .343 

All 

.30 

47 

9 

640 

:t44 

All 

25 

47 

10 

5 

640 

.34.5 

All  26  and  E.' 

2  27 

47 

10 

5 

'J60 

.34() 

N.'.-  and  .S.E.'i 
and  W.L-  .35 

.34 

47 

to 

3 

RIHI 

.347 

W,.'2  2  and  All 

.3 

48 

10 

!«i0 

;i48 

E.'2  10  and  W.' 

2  11 

48 

10 

5 

640 

.349 

W.'2  14  and  .Ml 

13 

48 

10 

5 

960 

.3.50 

S.'j  and 

N  W.T 

5 

49 

10 

.1 

479 

.3.51 

W.'j 

8 

49 

10 

5 

.316 

;i.52 

All 

17 

49 

to 

5 

6.32 

.35.3 

K.'u 

20 

49 

10 

5 

.318 

.354 

K.'2 

29 

49 

10 

5 

:f2() 

'  .35.5 

,N.'2  and 

S  K.'i 

.32 

49 

10 

a 

480 

.3.56 

S.'2 

.3 

.50 

10 

s 

:i20 

;  .357 

S.'i 

4 

.50 

10 

5 

:!20 

.358 

S.'2 

5 

,50 

10 

3 

.320 

Pincher  Creek 

1 

N.'2 

6 

.3 

28 

4 

.3’2fl 

Sturgeon  Lake 

20 

South 

W.>2 

17 

68 

21 

5 

.320 

21 

N.'/2 

18 

68 

21 

5 

.320 

22 

W.'2 

20 

68 

21 

5 

.3’20 

23 

All 

8 

69 

21 

s 

640  - 

24 

S.'2 

17 

69 

21 

5 

.320 

25 

W.'v 

18 

69 

21 

5 

320 

26 

N.'.2 

1.3 

68 

22 

5 

.320 

27 

E.12 

1,3 

69 

22 

5 

320 

28 

N.’2 

2.3 

69 

2.3 

5 

320 

Sundre 

11 

E.'2 

.35 

3.3 

5 

5 

.321 

12 

E.'j 

2 

.34 

5 

s 

.320'' 

Swan  Hills 

1 

ir, 

67 

10 

5 

320 

2 

W.'.2 

21 

67 

10 

5 

320 

.3 

W.l; 

28 

67 

10 

.1 

320 

4 

.S.'2 

.31 

67 

10 

5 

320 

,5 

S.'2 

,32 

67 

to 

5 

320 

6 

E.’2 

14 

67 

It 

5 

320 

7' 

E.t2 

2.3 

67 

II 

3 

320 

8 

E.>2 

26 

67 

n 

3 

320 

Any  lease 

that  may 

hi’  granted  shall  bc 

i.ssued 

in  the  form 

1.12  1.07  J.07  iKenmac  2 

1.99  1.70  1.95  iLun-Echo  24 

.16  .15  .15>-i  Lyndvue  13 

.14  .14  .14  I.Main  Oka  16 

.92  .92  .92  Martin  B.  8 


10  St.  Jude  25 

55  Scott  Chib  4  6  ' 

4  iS  wuy  Oil  35  40  ( 

15  (Selby  Mng  7  12  i 

2  SUrlight  5  7  i 

50  St  Roberts  51  .55  ' 

8  ITarpoInt  IVj  2Vj 
4  ITrepan  M  40  45  I 

27  Valmont  25  30  ; 

17  IWesley  8  8  1 

20  |Wm  Leys  8  ! 

11  I  Young  D  13  16  ' 


Sust  Released 
FREE  WALL  MAP  j 

We  nave  just  released  a  , 
large,  2-color  Wall  Map  of  , 
Canada  showing  all  the  I 
important  oil  and  gas  J 
fields,  oil  and  gas  wells  and  | 
oil  and  gas  pipelines.  I 

To  help  you  follow  the  ex-  j 
citing  growth  and  develop-  , 
ment  of  the  Canadian  oil  i 
and  gas  industry  -  a  copy  I 
of  this  handsome  Wall  | 
Map  will  be  included  with  | 
your  “BASIC  VALUE  BOOK"  I 
. .  .  absolutely  free.  I 

MAIL  THIS  COUPON  TODAYS  ! 


JOIL  STATISTICS  CO.  i.c  ,  Babson  Park.  Maos. 

Please  reserve  for  me  copies  of  "THE  BASIC  VALUE  BOOK"  and 
the  "SPECIAL  LATE  NEWS’  SUPPLEMENT"  and  send  them  to  me 
just  as  soon  as  they  come  off  tha  press.  I  understand  that  these 
are  tor  my  FREE  INSPECTION,  and  that  within  10  days  after  receiving  them 
Twill  send  you  $3.85  as  full  payment— or  if  I  am  not  satisfiaif.  I  will  return 
tha  VALUE  BOOK  and  keep  the  SUPPLEMENT— and  owe  you  nothing 


pre.stribpd  by  the  Minister  of  Mine.s  and  .Minerals  pursuant  to  Part 
'VI  of  The  .Mines  and  Minerals  Act. 

j  The  oiler  in  each  case  must  bc  accompanied  by  the  full  amount 
of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00 
an  acre  for  the  first  year,  and  the  lease  lee  ot  $10.00.  The  full  cor- 
!  rectly  spelled,  name  of  the  pcr.son  tor  whom  the  offer  is  made, 
followed  by  hi.s  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Canadian  funds  must  bc 
in  the  form  of  cash,  bank  draft,  certified  chef|ue  on  a  chartered 
bank  or  certilied  Treasury  Branch  cheque  pavable  to  the  Provincial 
Treasurer. 

Anyone  may  ask  that  il  his  oficr  on  one  parcel  is  not  accepted 
that  he  bc  considered  on  another  parcel  providing  his  order  of 
choice  is  clearly  stated  and  that  the  amount  ol  hi.s  remittance  is 
sufficient  lo  satisfy  the  purchase  price,  rental  and  fee  on  the  fur- 
I  ther  choice. 

The  offer  should  hr  mailed  lo  the  undersigned  or  may  be 
handed  to  tho  Director  of  Mineral  Rights.  Room  2.34.  .Natural  Re 
.sources  Building.  Edmonton. 

The  right  is  reserved  lo  reject  any  and  all  offers  received  and 
to  refund  to  the  person  making  an  offer  the  moneys  received  from 
’  him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
,  issued  will  be  subject  to  the  royalty  that  may  from  time  to  time 
!  be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
1 268  of  The  .Mines  and  Minerals  Act  and  any  offer  to  receive  con- 
'  sideration  must  be  on  a  strictly  cash  purchase  basis. 

I  H.  H.  SOMKRVILLE. 

!  Deputy  Minister  of  Mines  and  Minerals 

:  March  7,  19.58. 

EDMONTON.  Alberta. 
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For  CURRENT  dividends, 
centuO  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  11 


TransocHont  on  Toronto  Stock  Exchongo 

CClosiBf  guoUlioDi*  March  11.  1957) 


Earned  1957  1958  Div. 
per  (hr.  Div.  to  date 


_ 1958— ^Ylds  Current  week—  Net  Week’e 

iHiRh  Low  i  %  i  High  Low  Close  Change  Salej 

■  ^2  45  4.  03  0,320 

27V^  2734  + 

2334  23*4  -  V4 
9  9V4  +  Vi 

1834  18*4  -  34 


ABITCA  L. 

2.86 

1.70 

AWt  Abit.  P.tP. 

29.42t 

1.13 

.28', 

I  Do.  pfd. 

0.6S: 

.50 

.121^  Acadia  Atl. 

2.501 

1.20 

.30 

Do.  “A" 

29.9St 

5.00 

Do.  pfd. 

1.22t 

.45 

Agnew  Surp. 

12.44t 

.55 

.13 

Do.  pfd. 

2.49 

.75 

Algoma  St. 

1.27Vii 

.22% 

Aluminium 

9S.56t 

1.00 

.26 

Alumin  1st 

37.37t 

2.25 

.56 

Do.  2nd. 

3.6Bt 

2.00 

1.00 

Ang.  C.  PtP 

32.51 

2.80 

1.40 

Do.  pfd. 

0.99t 

.5219 

.15 

Anglo  Nfid. 

4.1U 

1.20 

.30 

Anthes  Imp. 

0.10 

Arcan  Corp. 

1.50 

.80 

.20 

Argus  Corp. 

9.38 

2.50 

.62% 

Do.  2.50 

9.38 

2.60 

.60 

Do.  2.40 

2.81t 

1.7.5r 

Asbestos 

.60 

.15 

Ashdown*'A" 

2.04: 

.72 

.18 

Do.  “B” 

4.46: 

1.25t 

.25 

Atlas  Steel 

2.48; 

loot 

Auto  Electric 

107.49: 

.50 

Do.  pfd. 

1.42d: 

Auto  Fabric 

Do.  ‘’B" 

BARCELONA 

O.CKdt  1.00 

Bates&lnnes 

4.00; 

3.50t 

.75 

BaIhursfA" 

4.44: 

1.50 

.73 

Do.  “B” 

1.17d 

.20 

Beatty 

0.89; 

.15 

Beld.  Cort. 

1.MI 

.70 

.1754 

Do.  pfd. 
Belgium  St. 

1.00 

.25 

Do.  pfd. 

2.40: 

2.00 

.50 

Bell  Tel. 

Earned  1957  1958  Div, 
per  shr.  Div.  to  date 
"TIot 


Stock: 


Approx. 

,.^1958^.  Y)ds —Current  week—  Net  Week's 
(High  Low  I  %  High  Low  Close  Change  Sales 


24'^  6.1 


7,575 


I  98 


5.4 

1834  6.3, 


24 

9^4 


92 


3.1 


8  4.8 

834  6.4 
2IV4  . 
26^  2.9 
22>/g'  4.4, 
I  49Vi  45 


9'/a 

25 

3034 


9'i 


31 


26 


j  51 'i  48  I  5.6 


24^11  23‘/g  24 
3034  28  303  8 

23  221-2  2.1 

4.6’  49  48  48*7 

27V4  27  27 

51  51 

.5V4 


2OV4  5.9  22  22  22 


17Aa  UH  4.6 
I  4.5  41  5.6 

41’‘2  4.9 


.26 


.26  .26 
17W 
4.1’ a  44 
48^4 


2734  5.9  32  2934  3134  2 


17 

HVi 


1.25  1.10  I  . 

14.10  3.00  f  ..( 
I  8-H  8  1 

j  42  3934  8.0 

I  19>/i  W/2 
i4.0()  3.50 

I  9>/i  6 


16*8  15^8  16*8 
14'a  14’/4  14»a 


2.75  2.75  2.75 


46.911  4.50 
2.28;  1.40 
29.28:  5.50 
29.28;  5.00 
0.641  .36t 


2.77J 

0.901  .40 

11.411  5.00 
16.07  6.00t 

42.94;  2.00 

1,57;  .50 

1.57:  .50 

1.00 
2.39  1.60 

2.35J  .50 

0.55;  ..50 

0.52;  25^ 

1.61  .70 

2.09d; 
8.24d;  40 

2.35  1.20 


1.25 


.12V^  Freiman 
1.12W  Do.  pfd. 

.35  GATINEAU 
1.38  Do.  SVi 

1.25  Do.  5% 

.07Vi  General  Bks. 
.50  G.  Dynamica 
Gen.  Motora 
Gen.  Prods. 
Gen.  Steel 
Do.  pfd. 
Goodyear 
.50  Do.  pfd. 

G  McKay  A' 
Do.  pfd. 
Grafton  **A" 
.40  Gt.  L.  Pap. 
.12'/i  G.  W.  C’1.  ‘A* 
.12W  Do.  -B' 

.05  Greening  W. 
.37’/i  Guar.  Tr. 
Gurney 
Do.  pfd. 

.60  Gvpsum 


12'^  12  I  ..|  . 

31V4  27  4!6;  31H  30W  31H 

no  IO5V4,  5.0! 

1051/4  100  4.8.  104  102W  104 

6  4.90  6.8'  6  544  6 

65  57Vk  .  I  59 V4  98  58 

36Vi  32^4  6.11  35  3344  35 


32 


30 


V4 

2V4 


I  6>/e  5V4  6.9  6t8  6<4  4-  H 

I  80  78  '  6.2  . 

I  14234  135 
j  AS'>7  45 


5V7  .  ( 

i  13  '  7.31 
27>^  5.2 

ii  6V4' 

4.80 

4.25  5.5 

20ta 

2.00  ,  .  j 


4.25  4.25  4.25 


Earned  1957  1958  Div, 
per  shr.  Div.  to  date 

“IToYt^iroo  ‘iTw  '  * 

4.01t  2.40  .60 

42.38;  2.00  .50 

4.65;  2.00 

1.17  .15  .20' 

1.84  ..60  .3(1 

3.34;  1.50  .40 

0.85;  .50 

16.411  1.50  .37 


Stock: 


Approx.  1 

—1958 - VIds  -Current  week—  Net  Week's  j 

[High  Low  .  %  High  Low  Close  Change  Sales  i 


Sales  Stock 


.86 


3.00 

1.00 

1.00 


Tor.  Mort. 
Trad.  Fin.'A' 
Do.  5% 
Trans.  Mount 

UNION  ACC. 

Do.  pfd. 
Union  Gas 
Unit.  Amus. 
Unit.  Cp.“A*' 
Do.  *B' 

Unit.  F."A" 
Do.  ‘B’' 
United  Steel 


llOlVi  101  4.8 

37  314s;  6.8 

I  40VS  39  ,  4.9 
,  61W  4(M/i:  ..| 

(7.00  5.50 
1  9t4  8 


37  34‘/8  37 

40VS  40  40 

49  424  47 

7.00  7.00  7.00 
9Va  9  9‘/4 

76  7448  754b 


284  25  6.5  26  26  26 


I  204  18  :  3.8  184  18 


18 


59  50  i  5.6:  59  38  58 


47 


50 


27 


403  a  40  404  4 

nvii  17  17 

3.65  3.50  3.50  —.20 


2.61 

1.00 

.2.) 

HAHN  BR. 

17 

16'/? 

5.16 

.80 

.20 

Do.  ‘A' 

14*4 

12 

4.13; 

.90 

.22*% 

Hamil.  C  ott. 

1.15 

.60 

.15 

Harding  Car. 

8 

7 

2.11; 

1.50 

Hayes  Steel 

21  *% 

18 

0.86: 

40 

.10 

Hendershot 

4.75 

4.50 

23.48t 

6.00 

1.50 

Do.  pfd. 

80 

77 

4.1'  30  294  30 

164  I6V2  164 


3934  4.8  42  414  42 


.70 


1.00 


5.88  2.50 

114%  124% 
6.63  1.00 

4.26  .50 

2.19t  .53 

91.60;  6.00 
26.49;  2.90 
2.62:  .75 

4.08:  1.15 
2.00 
1.36:  1.00 
3.43:  4.75 
3.-11:  2.25 
3.13:  4.00 


.10  Billmore  Hat 
.25  Do.  A* 

Blue  Ribbon 
.624  Do.  pfd. 
Bowater 

.25  Brantford  C. 
.124  Do.  'B’ 
Brazil 
Do.  pfd. 
Br.ATk.  pfd. 
Bright 
Do.  pfd. 

B.A.  Bk.  N. 
B.A.  Dil 
B.C.  Ele.  44 
Do.  4Va 
Do.  4 


1.50 


1.19 


4.40  1.80 

2.34;  .50 

3.88:  l.SOt 

44.31;  2.00 

7.361  1.50 
7,62t  4.75 
2.26;  1.55 
0.48;  45 

1.20 


.45  Hinde  &  D. 
.124  Horner  F. 
.4St  How.  Smith 
.50  Do.  pfd. 

.75  Hubbard  ’'A** 
Hud.son  Bay 
.40  Huron  &  Erie 
Hvrtro  Elec. 


394  4.5  40  40  40 

10  10  10  10 

254  5.2  28  27  28 

41  4.5i  434  434  434 


14.00  3.50 
154  15’< 


IT’S 


3.90  3.65  1.65 


47V4  474  471.4 


.65) 

e'o 

1.40 


1.00 


I  94 
I  46V 


t  5.8 
274’ 

334  2.9* 
874  5.2 


344  15*4  -♦  1 


42  4.8  454  444  454  —  4 


I  80  75  5.1  80 


3.131 

2.50 

.63 

Do  5 

49*/? 

46 

48*4 

3.43; 

2.12% 

.53*? 

Do.  4*  4 

44 

39»^.t 

5.1 

44 

.11 

Do.  5*  ? 

51% 

50*4 

51*k 

0.13 

.50 

.08 

B.C.  Forest 

12>/4 

8*/? 

1 

11% 

2.191 

75 

B.C. Pack  A* 

13 

12 

6.5' 

O.OU 

1.00 

Do.  “B” 

13 

11 

1 

2.34; 

1.40 

.35 

B.C.  Power 

41% 

.17 

3.5' 

41% 

2.86; 

2.00 

.50 

B.C.  Tel. 

44H 

38>% 

4.6 

44*^ 

0.8U 

1.00 

Brown 

11 

9*4 

ms 

0.53d 

Bruck  *A* 

5*% 

4*% 

5 

Do.  “B” 

1.75 

1.75 

3.52 

1.60 

.45 

Build.  Prods. 

40 

.1.)*% 

4.7; 

40 

1.66; 

.83t 

.15 

Burlington 

13*4 

12 

12*% 

1.6J: 

.70t 

.40t 

Burns 

12 

10*4 

7.0 

11% 

1.05t 

.45 

Burrard  ‘A’ 

7*4 

6.2 

7 

O.irifl 

Butterfly’ 

1.80 

1.50 

1.80 

S-iU, 

1.50 

.18 

CALDWL  1st 

21 

21  j 

7.1 

2.'3; 

.40 

.20 

Do.  2nd 

I 

3.7.11 

2.00 

..50 

Calg.  Pow. 

69' a 

6.1 

.1.0 

681/4 

5.00 

1.23 

Do,  pfd. 

103 

97 

5.0 

103 

0.81t 

10 

Can.  Bread 

2.75  2.75 

3.0 

H.D.'ii 

2..50 

.62*/6 

Do.  pfd. 

47 

4.) 

5.5 

2.M 

1. 00 

.25 

Can.  Cement 

29'? 

24'? 

3.6 

28*4 

9.73 

L.10 

.32*% 

Do.  pfd. 

28''? 

26 

4.7 

28>% 

1.93. 

III 

(  an.CT.Mone 

7'--i 

6 

7*/4 

1.35 

1.20 

.30 

C&D  Sugar  1 

24 

20  1 

5.1 

24 

1.92, 

.OOf 

I.-) 

Can.  Foils  | 

15'% 

15  ' 

4.0 

2.95; 

1.03) 

.16 

Do.  A  1 

17'% 

17'% 

i 

j.22: 

1.50 

Can.  Forging  j 

1.94: 

1.50 

.75 

C.  Iron  Fdry.  j 

29 

25 

5.7 

29 

87.68: 

4.25 

2.12'/? 

Do.  pfd.  1 

95 

83 

L5 

95 

0.5U 

C.  Machinery 

8*4 

8*4 

4.5 

6.78: 

2.00 

Can.  Malting  ; 

55*% 

48 

3.9 

52 

6.96'. 

1.17 

Do.  pfd.  1 

2j 

21  , 

4.7 

25 

8.641 

2.343 

2,475 


+  14 

—  4 


2.29 
1.08 
0.29; 

j  2.95; 

43.45;  4.50 
I  43.43;  4. .50 
*  3.48;  50 

I  0.69 

,  3.8:K  1.50 
'  .04 

2.33:  .70 

3.83t  1.50 
61. .13  4.00 

6.50;  3.75t 
0.37d;  .25 
0.90  1.20 

7.05;  3.00 
176.64;  4.00 
2.63  1.40 

3.33;  1.75 
1.89  1.40 

3.33; 

2.47;  2.70t 
11.37;  3.00 
0.31d; 


LMP’I  OIL 

1  41*4 

37*/?'  .. 

I  39% 

38*4 

.19 

— 

% 

15.840 

Imper’l  Tob. 

13-., 

12*/?  .. 

13'/, 

12’ii 

13*11 

*'• 

6.326 

Do.  pfd. 

6*4 

6*fi 

6',k 

6'„ 

2.025 

Ind.  Accept. 

29*4 

26  1  5.( 

29% 

27'/'8 

29 

+ 

2 

4,680 

Do.  pfd. 

971,-. 

90  1  . . 

94 

94 

94 

+ 

2 

10 

Do.  2',, 

45', 

43'.,  .. 

Ingersoll  A' 

-• 

Inglis 

4.25 

:.70 

4.05 

3.80 

3.90 

25 

2,540 

lnid.(  em.  pf. 

1.1  >4 

io*.»' 

1.1 

11 

12*4 

2 

4,290 

Inld.  Nat. Gas 

7 

61.. 

6*4 

6'-8 

6*? 

+ 

*a 

4,470 

Inter.  Bronze 

14 

10  1  . 

Do.  pfd. 

22 

20*4  7.3 

20 

20 

20 

— 

2 

x4 

1.  Mill  pfd. 

67 

67  1 

Inter.  Nickel 

76»» 

69',  5.2 

76*4 

73% 

76*4 

+ 

4 

20.317 

Inter.  Paint 

Do.  ptd. 

20 

20  !  . 

Inter.  Paper 

91 

83*?  3.3 

87',, 

85% 

87 

+ 

1'/, 

1.040 

Do.  ptd. 

, 

Inter.  Pete 

37% 

31%  4.3 

34'% 

33 

33  V4 

+ 

1.345 

Inter.  Util. 

26% 

21'?  :  4.S 

26'/4 

24*4 

2b 

+ 

2^, 

3,814 

Interpr.  Pipe 

42*4 

36*4 

42*4 

41'% 

42 

+ 

7,120 

Interpr.  Util. 

Inv.  Found. 

40% 

40*? 

40% 

40% 

40% 

10 

E>o.  pfd. 

51% 

50Vj  5.7 

51 

61 

51 

10 

VAN  ALLOY 
3.00t  1.50r  Viau 
.50  .124  Viceroy  *A* 

1.25  Virs  Dare  pt. 

Wainwright 
Walker  Hir. 
Waterman’s 
Waterous 
We&teel 
W.  c.  Brew. 
..50  W.  Groc.  ‘A* 
.35  Do.  pfd. 

.12V2  Westons  ’A* 
.124  Do.  ‘B’ 

Do.  pfd. 

.  .  Wilson  J.  C. 
Windsor  Hot. 
Wpg.  C.  Gas 
1.374  Wds.  G.H.  pf 
Woods  Mfg. 
.10  Woo!  Comb. 

YORK  KNIT. 

.  .  Do.  pfd. 

ZELLERS 
564  Do.  pfd. 

BANKS: 


7.34  4.00  1.03 


2.10;  60 

2.23;  1.20 
2.80  1.20 
17.82;  2.00 
20.39:  1.40 
1.76  .40 

1.76  .40 

41.66;  4.50 
0.9U  .50 

2.50 
1.02d; 

5.30 

6.16:  .  . 
0.13dt  .. 


(3.40 
1  27U 


124,  8.0 
3.23  I  ..|  4.00  4.00  4.00 

4.85  J  ,.1  5.00  5.00  5.00 

10  I  .1 

2.50 


2,039  I 
380 
19,282 


1.25  3.10  .1.25 
274  264  274 


1.900 
12.110 
1,400  ' 


15*4  14 

7,0' 

14*2 

14 

14 

_  3^ 

720 

32 

30 

6.1' 

30 

30 

.10 

.115  ' 

33 

.10 

4.0 

33 

31% 

31*4 

—  ’  V4 

235  , 

26'%  25 

26  21'? 

4.3 

■  1 

25 

24% 

25 

2.594  i 

26*4  20*? 

24*4 

24  V4 

24*? 

— 

1,645 

93*%  87*? 

4.8 

92% 

92 

92*..? 

% 

80 

24 

21 

23 

23 

23 

^1 

280 

.75  2.00 

-1 

3.55 

3.15 

3.30 

-^.15 

15,418 

41 

41 

:.( 

41 

41 

41 

62 

6 

•  1 

.00  1.00 

:■} 

2.00 

2.00 

2.00 

120 

.30 


27  26  I  4.2  27  26*: 

47V2  42  '  5.3  474  47 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 

2.04 


1.50t 

1.60t 

1.70T 

1.60r 

2.20t 

2.10T 

1.50t 


.25 


C.  NAT'L 

I 

37 

4.2 

40 

40 

40 

+ 

C,  Bk.  Com.  j 

46 

40*4 

3.7| 

44 

4.1 

43*8 

Imperial 

1  491/4 

43*?I 

3.6 

46 

45 

45 

_ 

Montreal 

1  43*/4 

38*4 

.1.9 

41*? 

40*/4 

41 

4. 

Nova  Scotia  j 

I  55 

31 

4.4 

52*4 

52 

52 

+ 

Royal  1 

1  64*4 

53 

3.7, 

55*4 

54*4 

55*/4 

Tor. -Dom.  1 

42 

38*4! 

4.5' 

4IV2 

40 

40 

— 

622  i 

8.352 

3.622 

14,103 

2.845 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns,  ’Dividends"  are  shown  on  a  calendar  year  basis. 
I  Includes  1956  .vear  (fiscal  years  ending  July  1.  1956  to  June  30.  1957).  Earnings 
not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Deficit.  Yields  are 
baseo  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammill  A  Co.)  (Closing  Quotations  Tues.,  .Mar.  11.  1958) 


1.50 

7.00 

2.00 

Loot 

.30 


27*n  28 
27Va  284 


23  24  +  Vi 


11.27 
4.88 
5.03 
.50.16. 
.1.28. 
4.02. 
•»  >1 
1.S7J 


1.75t 

1.75t 

3.55t 

4.40 

I.UO 

.62*: 


.87*2  C.  Pack.  *A’ 
.874  Do.  IV 
l.goi  C.  Per.  Mort. 
1.10  C.  Safew.  pf. 
C.  Steamship 
.31*4  I>o.  pid. 


CDN  \llh.NA 

<  dtl.IIakrfirs 

(  dn.  liicw. 
Do.  pid. 


37^4  36*4  17*4  +  1* 

4.4  814  83*2  81*4  L 


12*3  124  12*8  — 


1.63; 


0.47 

2.08 

28.92 

2.21; 

2.2J; 

1.14 

1.68 


7.36: 

12.05; 

7.36; 

2.B8; 

1.69 
107.56 
7.03;  2.75t 
113.24  .50 

1.94  Loot 
!.49t  .60 

5.00 

36.41  6.00 

1.97T  l.oOt 
1.06  .50 

.14.11  5.00 

6.13d  .40 

19.41d  4.50 


3.50 


Isotope 

JAMAICA  PS 
Do.  pfd. 
Johns  Manv. 
.40t  Journal  Pub. 


KEL’NATOR  f  7 


23  23  I  6.5] 


2.06 

1.50 

2.06 

3.00 

1.00 


.30  LABATTS 
1.75  Lk.  Wds.  pL 
Lambert  “A" 
Do.  -B’ 

.50t  Laura  Sec. 

.15  Laur.  Ac.  ‘A* 
1.00  Lawson.  J. 

Do,  pfd. 

-1.5  Lewis 
.514  Lohknv  Gr. 
.37*4  Do.  1st. 


I  21 
,  126 


18*8  5.9  21  20*4  21 


9*i  8*  a  3.5  9*  a 


m2  6.4  11  11 


194  194  19*4  — 


Allied  Chem 

.  Allied  Stores 

.  Allis  Chalmers  24*4 

.  American  Can.  42% 

.  Amer.  Cyan 

70  (Am.  Radiator 
'Am.  Smelting 
2.78o  Ia.T.  L  T. 

I  Am.  Tobacco 
*99  (Anaconda 
'  Armour 
Atch  TASF 
Atlantic  Ref. 


1,053 


.5IV:i  D< 


I'nd 


I  Baldwin  Lima  114 


8*/a  6.8  10'^  lOVa  104 


30*/3  28  41 
49  IT'  • 


3048  3OV4  304  +  Vi 


S.OO 


MacKlN.  S  S. 

Du.  pfd. 
MacL.  P  fcP. 
Mac.Millan'A* 
Do.  B’ 
Mailman 
Do.  pfd. 

Man.  Sug.  pf 
M  Lf.  Gard. 
M.  Lf.  .Mill. 

I  pb; 
Massey  Har. 

Do.  ptd. 
MdNW  cb 
.Mc(  .  Gr.  A 
Do.  B 
.\h  t  oil  Kr. 


65  61  I  4.8  63  63  63  .  50 

28V4  235*'  3.6  28V«  26',ii  28'-i  +  2^4  2,235 


88  85  6.0 

6',j  5V»'  6', 

81  77’,  5.4  78 


B  &  O 
Bendix  Avia. 
Beth.  Steel 
Borden 
Budd 
C.P.R. 
Caterpillar 
Celanese 
C  A  O 


Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked 

794|ChrysIer  52V6|  Int.  Paper  894’Raytheon  22% 

17  Int.  TAT  31%;Republlc  Steel  44*4 
1141  Jones  A  Laugh  R^g>s  Pap.  .104 

44  I  Johns  Manv.  38*/a  Schenley 
49%  Kennecott 
Lockheed 
29%  Loews 
2l*8l  Merck  xd 
58*8  Minn.  Moline 
.57*4  Mon.santo 
181%  Mont-Ward 

Nat.  Cash  R. 
oq  Nat.  Dist. 

,  Nat.  Steel 
I  N.V.  Centra! 


Columbia  Gas 
Com.  Solvent 
jCom’l  Edison 
Cons.  Edison 
Crane 
172, 1  Deere 
7g  Del  A  Hud. 
444  J^ouglas 
13i,  Dow  Chem. 
jgjy,  Dupont 
38  (East  Kodak 

Paso  N.G. 


25*18  Gen  El  xdVa 
49  Gen.  Motors 
40*4  Goodrich 
64  (Goodyear 
144  Gt.  No  Ry 


244 


Gulf  OU 


614  Indland  SU. 


14'%! Int  Harv.  xd4  29*4*  Radio  Corp. 
51  ,Int.  Nickel  784i  Sperry  Rand 


85*ii:Sears-Roe’k. 
41%  Shell  Oil 
13%  Sco-Mobil 
40,  South  Pac. 

9  South  R.R. 

.13  |St.  Oil  Calif. 
15*4  Stan.  Oil  N.J. 

Texas  Co. 

"  '4!  Texas  G.  Sul. 
IPII Union  Carb. 
Nor  Am  Av’n.  28% 

Nor.  Pacific  374i*-^nited  Airc. 

i2L4j  United  Airline 
227,JiU.S.  Rubber 
3g,/^;U.S.  Steel 
334  Westinghouse 
33*4lWoolworth 
19  (Youngstown  S. 


36 
66 

75H|  p^nn.  r.r, 

I  Pepsi  Cola 
10941  Phillips  Pete 
8541  Pure  Oil 


UNLISTED  SECURITIES 


(Supplied  by  KIppen  A  Co.  Inc.) 


(Closing  quotations.  March  11.  1957) 


l.tHt 


O.UJ 

0.14 

l.22dt  ... 
0..>9. 

1.73 

M7,  1.00 

:i.0.{  1.20 

0.12 
7.27 
1.24 

26.98;  12,ltfl- 
1.46  1.12*. 

1.27. 

0.31 

t.86.. 

o.ns 

I5^r)b; 

l.(M 
1.13^ 

n. oul:  .06 

(.o0.r  .80 

<7.03;  H.no 
47.03;  5.00 
17.03:  4.00 
.1.12  1.7.5 

0.36; 

0.32:  .20 

i».94: 

0.09; 

12.63: 

31.83: 

2.151 
0.47;  .20 

0.47:  .20 

2.93:  1.00 

1.10 

1.10 
.7.0.1  MO 

o. lBd. 
j.n.  100 


I  fin  llroi 
Du.  |>Ui 


Du.  1.7.5 
C.  L  hem. AC. 
C. Convert. *A 
Do  ’B’ 
Cdn.  Coitons 
Do.  pfd. 
Cdn.  Dredge 
(  .  Fairbanks 
Cdn.  Food 
Du.  pbi. 

Do.  1 


6.4  l.SV-  15’ a  15*%  - 

6.3  29  '8  29 

I  5.00  4.90  5.00  ... 


164  15  6.8  16  16  16 
18  14*4  7.6  16  14>'8  16 


.25 


MtrseyP.  of.  |  47 

Mr  . 

D. 


•,hl 


nf(j. 


0.03; 

0.29: 

2.31 

2.99t 

1.19 

0.02t 


i.no 


.70r 

3.00 

1.50 


Cdn.  (icn.  El.  t 
(  .  Got),  fnv.  , 

( .  G.  Sec.  V 
(  .Hv. Carbon  , 
C  Ice  .Mach  \ 
Uu.  A’ 

(.dn  Indui.  j 

l»o,  pId.  1 

( .  ln5crr>oM 
(  .  Int.  Inv. 

(  dn.  L.ootc 


Do.  o'r 
Do.  j'o 
Do  1  « 

(  nd.  Pac.  n, 
C.Pclto.  ptd. 
(  P.AP.  Sec. 
(  dn.  Salt 
Cdn.  Silk 
Cdn.  ’l  ire 
(  .  I  til.  ptfl. 
t  dn.  Vickers 
C.WaMpa.A' 


.1.00* 

1.00 

2.0t» 

2.00t 

814 

t.7.) 


I  15 


*.30  -MO  -..,10 


i.o  itti  101  ini 


2.10  2.00  2.00 


I  2-1- 


1.49d  .. 

o.2od . 

1.81- 

3.86 

1.1.43-  SO 
0.27 

.2.S0-  l.(tn 
1.97-  .nt) 
1.36  .ott 
0.86-  .50 

1.09, 

g.70,  2.00 
1.83;  1.6tb 
.2.98;  2.00> 
1.02d; 
1.67d;  .  . 

o.ou 

1.30  .80 

2.08;  1..50 
1.92  1.10 

1.92  1.10 

1.21  .80 
0..56  .U\ 

4.24;  .80 

6.63,  2.(MI 

1.85  .60 

R.49.-  HO 
.5.53  1.80 

3. (Ml 

1.23d  + 
.1.08d»  . 
2.90  i.701 

.1.13  .95t 


Do.  "B 
C  .  Woliiigh.  1  47' 
(atelli”\’‘  !  29 
Du.  IV  1  41 
Charter.  IT.  j  30 
dial.  Stl.  pi. 

(  hat.  Gat  *0 

(  ir<  Ic  Bar  2  .)0 
1  )o.  ■’ A  ■  6 

Cl.  Neun  'A"  . 

Dt*.  B'  ; 

Uu.  pid.  } 

(och  1)Utllop  ]  19 
Du.  A  1  l.l 

Ctuksliutl  !  o- 
Co-hltn  B.  J.  ;  i;*' 
Cttmb.  Ent.  ;  r.". 
Cuiid.  Nat  l.  (  9‘  I 

Cons.  Baker.  7*: 
C.  Dimms.'A’  ,l.(t0 
Do.  pid.  28 

(..  Min.  &  S.  1  19 
Cons.  Paper  j  33 
C.  Pre-s  'A"  i 
Do.  'B  ' 
Cons,  lextile  i2.50 
Con.'«um.  Gas  !  33*. 
Cons.  Gla>s  1  26’ 
Curbv‘'A”  1  17' 
Do.  -B  ’  I  17* 

T  COMDUS 

Craig  Bit 
('lain 

Crown  Cork 
Crown  Trust 
('rows  Nesi 
Cl.  Zcllci 


1.32 
75.0.) 
1.63 
3.11 
0.1  Id 

8. 17 


.-1  13'  .-  13* :  13'- 


32».v  .10'.;?  :!2' 


23  I  5.8  26  26  26 

154  6.3  I7V4  17%  174  — 


I  4.02. 
(180.14 
,  l).86.’ 


6.00 

2.374 

1.50' 

2.00 

3.00 

3.00 

4.0(1 

1.00 


6.6  17  17 


I 

12.90  2 


19*4  16C-  3.2  184  18'. 


.i.iod; 

3.60' 

4.60. 


i  27’ i  2.54  6.5  26*4 


3.25  .1.00  1.25 


Mica 

Mid'W.lnd.G, 
Milton  Brick 
.40  Minn.  A  Ont. 
.314  .Mitch,  J.  5. 

.  .  .Mitch.  R.  ’A* 

...  Du.  “B’* 


Do.  'B'* 
Monarch  Kn. 

Do.  rid. 
M(.»na.  .Mort. 
Mf>i»t  Loco. 
Mom.  RcM  ig. 
Moore  Corp. 
.M»>rsan  H. 

I )o.  pid. 

Mt.  Rov.  Rue 

NAT.  DRUG 
Do.  pid. 

Nat.  Groc. 
T)o.  pid. 

Nat.  H.  -B” 
\rtt  ^tl.  1  ar 
Nat.  ITust 
Nild.  Light 
.Nia.'ard  Wire 
N.W.  Util  pt. 
Noranda 


N.  Q.  P.  pfd. 

OGILVIE 
Do.  pid. 

Dot.  Loan 
Dntario  Steel 
Orangf*  Cr. 

PNGi:  IIFIl. 
Palun  .Mfg. 
Do.  pid. 

Paul  Set ,  St 
Pembina 
l)f>.  pid. 
Penman  s 
Do.  ptd. 
Peoples  (.  r. 

Do,  pid. 
Photo  Eng. 
Poucll  Riv. 
Power  (  orp. 
Do.  l.-i 
Do.  2i)d 
Price  Bros. 
Do.  pid. 

Pro\ .  Transp. 

QUE.  POW. 
<4ue.  Tel. 
Uuuite  W* 


Do.  ‘B 
Robert.  Nltg. 

1)0.  ptd. 

H  obi  DM)!)  L. 
Do.  nid. 

Roc  A  V. 

I  >u.  pt<i. 
Holland  A” 
Do.  •  R' 

Do.  pid. 


13* 


1.75 

|2.50 


1.25  ..; 

1.95 

2IV4;  7.6 


7Va  7 
1.35  1.25 

134  12'% 


23  23  23  —  Vi 


29  4  29' -i  — 


Algoma  (  entral  23 
Do  pfd  1 

Alc.vand  Bldg  C  Id 
Ang  (  lei  A(  26 
Beauharnois  Pr  1.5 
Do  L  H  Pow  9) 
Bor  I  loot  2.'1 

RC  dugar  Id 

Brin  Pete  C  15 
Brit  .\m  A.ssur  12d 
Brockville  T.  62 
Can  Delhi  P  6 

Can  Fire  Ac  20 

Can  Indemnity  20 

Can  Life  145 

C  Mot  Lamp  .  16 

Can  Sup  Oil  .  18 

Cole  Coll  A  .  75 

Do  B  15 

Colonial  S  275 
Commerc’l  Life  20 
Cawthra  \  U  35 
A  W  Chase  U  50 


Kid  Asked 
23*.5i  244 


Cons  Theatre  A 
Do  B 

Continental  Life 
( ousins  E  U 
Crown  Life  nev) 
Cuban  S  Sugai 
Daily  Minor  5  i 
Del  ini  Bridge 
D  oi  C  G  Insui 
Dover  Insur 
Eastern  ITust 
Emp  Lite  25  pf 
Essex  Pack’d 
Excelsior  Life 
Galt  Brass 
C  Br  A  C  Inc  C 
Gt'West  Life  .  ] 
Guay  C  NA  . 
Halifax  Ins.  . 
Hudson  Bay 
Imp  Chem  Int 
jing  A  B  pfd  I 
(Int  Holdings 


Laurent  6  pfd 
La  Sauvagarde  40 
Ldn  A  Can  A  pf  40 
Monarch  Life  .100 
McCarthy  M  A  4 
Do  R  I 

.N  Lile  x\  275 

NB  Teelphopp  12 
NS  Trust  17 

Oland  Brew  A  15 
Ont  A  Que  Rly  lOd 
Provincial  Bank  25 
Rob  JAW  23 
Sawyer  .Mass  3 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  105 
Strategic  M  12 

Stnd  Fuel  4*3  p  35 
Stew  A  Lloyds  ?4 
Sun  Life  .Assce  225  ; 

Tor  Gen  Ins  20 

Waterloo  .M  7 

Western  Life  .5.5 


I  154  15 


6.3  I5'v  C) 


CALGARY  OIL  QUOTATIONS 


61  I  ,i.n  o6-*, 


(Supplird  by  Jas.  Richardson  A  So 


((losing  qiiotatinnk.,  >|ar«H  It-  1957) 


l.T-a  114’  5.8  15 


'4.60  3. .50  i 


0.88e 

D.  Coal  pid. 

8 

1.00 

.26 

Dom.  Corset 

11'. 

13 

S.S 

13*4 

13*4 

13  4 

351)  1 

n.io. 

Dom.  Dames 

6':. 

6*4 

1 

Do.  pid. 

1. 

17 

1 

.1.07; 

.60 

Dom.  Elect. 

11 

10 

11 

10 

It 

1 

6.> 

.2.69; 

1.20/ 

Dom.  Engin. 

20 

17* 

20 

20 

20 

1 

l.)2  ' 

2.08: 

.60 

.16 

Dom.  Fabric 

9-'-4 

9^4 

6.2 

2.60: 

1.00 

Dom.  Fdry. 

26' a 

21*  4 

. 

26'? 

•2.5* 

26'? 

f 

4.o.>7  ' 

72.81 ; 

4.50 

1.12% 

Do.  pid. 

99' V 

97 

4.6 

98'.? 

93*/? 

98'? 

— 

1 

30 

6.  .51 

2.60t 

.60 

Dom.  Glass 

63*4 

60 

3.2 

63 

61 

63 

+ 

I'j 

1,975  ! 

11.^7 

.70 

.17'/j 

Do.  ptd 

Ih 

14' n 

4.6 

15% 

15 

1.>’4 

55  ' 

1.31T 

.50 

D.  Magnes  m 

IH* 

9 

11 

11 

11 

+ 

1^ 

910  1 

2.79 

2.  lot 

.60 

1).  Oilcloth 

14 

29 

33 

32 

33 

580  1 

1.12: 

l.OOf 

Dom. Scottish 

34 

22 

22 

22 

22 

100  ' 

5.69: 

2.50 

IV)  ptd. 

44 

42*% 

:i.28T 

1.00 

.25 

V.  .%tl.&Coal 

21 

18 

5.0 

20% 

20*4 

20'/4 

+ 

>6 

1,79.'^ 

1.25 

.31',4 

Dom.  Stores 

56 

51 

2.3 

56 

53% 

56 

+ 

2 

3,788 

1.21; 

.50 

Don)/  Tar 

10 

4.9 

11*? 

10*8 

11*8 

+ 

% 

8.000 

16.39; 

1.00 

.25 

1)0.  pir. 

21*4 

18*% 

5.4 

21% 

21 

21'. 

+ 

u« 

155 

Lia; 

.6C 

.15 

Dom.  Textile 

8'/. 

8*4 

7'« 

8'/. 

+ 

'-i 

4,605 

I7l.€4t 

7440 

1.’?? 

Do.  ptd. 

118 

117*4 

6.0 

o..s:idi 

Dom. Woolen 

50 

.50 

Don.  AMudge 

1.0.S 

.60 

.70 

.68 

.68 

■t  .08 

1,300 

3.Ut 

.75t 

iSt 

Donohue 

10% 

10 

165 

Dow  Brew. 

33 

30 

33 

33 

33 

175 

fl.HO 

.ft.) 

.20 

Dupont 

18'? 

16'? 

17*4 

16*.? 

16*? 

... 

A. 

2,261 

in3.,32: 

3.7a 

.93% 

Do.  pfd. 

84 

77 

4.9 

84 

80 

80 

30 

2.j5; 

EASl.KOOl. 

7.0(1 

7.00 

1 

J4.6b; 

4.25 

1.7S 

Do.  ptd. 

IIU 

105 

6.7 

0.61; 

Eastern  bteci 

1.00 

.60 

7% 

.85 

.85 

.85 

— 

10 

100 

1.25t 

.55t 

.20t 

Easy  Wash. 

vv, 

6.0 

1.79t 

1.60t 

Econom.  Inv. 

36 

31 

4.6 

33 

33 

33 

2 

20  1 

3.08t 

1.00 

Eddy  P.  -A' 

40 

37 

2.6 

40 

40 

40 

545  1 

1.94t 

1.00 

Eiectrulux 

10 

9V4 

9V4 

9U 

9'.4 

V4 

25  1 

1.61 1 

.40 

.10 

En.iHt..  'A' 

5.U0  S.OO 

5.00 

S.OO 

5.00 

400  ' 

.90t 

.90t 

Equit.  Life 

55 

47 

54% 

54% 

54% 

20 

5.8O; 

1.04 

.26 

Estabrk.  pfd. 

14'K 

14H 

i 

1.38t 

1.50 

t’A.M.  PLAV. 

15*% 

14',^ 

15% 

15 

15*% 

4,080  ‘ 

i.m 

1.50 

Fanny  Farm. 

20 

15 

16 

15 

15% 

44.1  1 

4.86 

1.35 

.35 

Fed.  Gr.  'A' 

33 

26 

3048 

29*4 

304? 

+ 

IH 

67  1 

10.78 

1.40 

.35 

Do.  pfd. 

30 

25W 

5.3 

! 

0.17d 

Fleet 

.81 

.30 

70 

.55 

.55 

—.05 

930  1 

2.40 

.60 

Ford  Motor 

40*4 

38% 

€.2 

40 

38*4 

40 

+ 

Ui 

752  1 

11.89J 

5.00 

Do.  “A” 

78*/b 

66*% 

6.6 

76 

75 

75 

IW 

1,165 

11.89; 

5.00 

Do.  “B'' 

75 

74 

6.8 

75 

75 

75 

50 

.13 

Foreign  Pow. 

5.00  3.75 

4.50 

4.30 

4.30 

60  1 

3.6St 

.95 

.25 

Foundat.  Co. 

20 

16»? 

4.9 

20 

19 

20 

+ 

'A 

1,583  1 

2.38 

1.50( 

.60. 

Fraser  Cos. 

25'/a 

221« 

6.8 

25 '/a 

23^« 

iy/» 

+ 

IH 

1.535  ' 

.80 

l.dO 


1.9.» 

1.48 
25.03 
25.03 
2.61 
24.24 
2.2lt 

2.21; 

2.48; 

20  .121 
1.831  .60 

1.74;  .60 

2.261  1.20 
23.75;  5.00 
1.12;  .50 

3.18  1.00 

I7.54t  2.80 
3.54  2.00 

3.63  2.50 

27.48  7.00 


2.92;  .60 

1.16;  .40 

3.001  1.05 


2.06 

2.25 

2.05t 

7.00 

1.40t 

1.40t 

1.00 

2.00 


1.2o 


1.7.5 


5.85 

•J.UDt 

85  44; 


2.80 

2.74 

5.93t 

5.93; 


S  l  .L.  CURP. 

Do.  pid. 
Sangamo 
Sarnia  Brid. 
Scaric  A' 
ScMhcs 
Shaw  inigan 
Do.  •  \ 

Do.  ’B' 
Shcrw  ni  Will. 
Do,  nfd. 
Sicks 
Do.  V.  T. 
Silknit 
1K>.  |)td. 

.30  Silverwd.‘*A!* 
,30  Do.  B’ 

SimonASons 
Do.  pfd. 

.12%  Simpsons 
.25  Slater 
.53  Somm.  pfd. 
Southam 

.62%  So. Can. Pow. 
1.50  Do.  pfd. 

37%  Stan.  Paving 
.15  Stand.  Radio 
.15  St.  Brock  *A' 
.10  Do.  ’B’ 

.60  Stedman’s 
.70t  Steel  of  Can. 

Stuart  Oil 
.35  Sup.  Pr.  pfd. 
.40  Supert  Drd. 
1.25  Do.  pfd. 

.Mt  lAMBLYN 
.50  Do.  pfd. 

.25  Taylor  Pear. 
.12%  Do.  ptd. 

.15t  Th.  Can.  Inv. 
TipTop  Tailor 
Tooke  Bros. 
Do.  ptd. 

.20  Toronto  Elev. 
.37%  Tor.  Gen.  Tr. 
.75t  Toronto  Iron 
.75  Do.  ‘A’ 


1  39 

17'-.-  3.6 

1  'J 

12%  A.  * 

lu 

9 

1  32 

75  5.2 

35' <  5.3 

1  12-'» 

11*.4 

!  46 

(5  ,  6.0 

1  ■;! 

'  11.‘> 

2b  :  4.8 
l'*» 

1  ’M 

]l  '5.2 

21 

19  1  6.8 

13.00 

?,1.5  1 

1  120' . 

! 

l'*1  t  3.2 

1  • 

6-‘. 

1 

•A  5.1 

1  2.J 

•»3‘  -i  . 

1  111.) 

100  5.2 

i  93  ‘ 

90 

1  4 

53 

3-1 

29%  5.0 

1  60*4 

51*?  1.3 

'  48 

42  4.7 

1 

64*4  4.9 

1  43^*4 

:m*?|  7.4 

.  86 

85  4.7 

1  12% 

11  1 

1  30'? 

27%;  5.0 

1  21 

18*4;  . 

1  9 

9  6.5 

1  7% 

7 

1.1 

12%|  . 

12 

n  1  . 

1* 

11*4  2.2 

I’-”  4 

10  '  6.5 

t.i 

13  i  . 

D 

U^'i'  5.8 

Kill 

93  1  . 

1 1 

1.1  4.3 

2' 

23  1 

&t> 

76  ;  5.5 

If? 

12  '  2.0 

28 

2.1*8'  5.3 

7% 

9  I  ■ 

11*4 

12-'. 

lOtj 

53  ,  5.1 

12 

11  . 

15'. 

1.T-/ 

6'(»| 

*25’ * 

21*4  2.6 

45 

43*?,  4.6 

51 

47  1  4.9 

1 

32*4  5.7 

1 12.5 

121  1  5.2 

1 

21*%  6.4 

24 

21 

16>% 

16% 

38 

38  1  5.6 

11 

10%  5.8 

11 

10*4  5.4 

33 

31 

89 

86  '  . 

18 

16*.8  2.8 

18 

16  ’ 

48% 

47  ,  6.2 

44 

38  '  4.8 

56 

51  !  4.5 

131 

118  '  5.7 

38% 

33Vi  5.2 

15 

12%  4.6 

7% 

7  j 

6% 

5^8 

28V4 

23*4  3.7 

51 

45*?  3.9 

16 

15 

22*% 

19%  1 

17 

15  ,  4.9 

99% 

97  1  5.3 

20 

18%,  4.8 

42*? 

42% 

9% 

7*4 !  5.6 

8% 

8 

SH 

4%,  .. 

18 

17'  ^  5^7 

35Mi 

29*4  5.3 

26*4 

25*4'  5.4 

27 

24  i  5.4 

i.2  12  4  12V-  12 


4.30  -1.2.5  4.30  — 


40  38' 4  10  +  r 

I  12  11*4  11  Vi  -  V 


Vita  G  l.>4 
Barron*  4*4 
Blue  Gr  lo 
C  Fortune  4% 
Century  .5 
(Jlaybar  9 


I  Bid  .Asked 

(■  Potash  25  50  , 

F.doran  6  7  I 

FSUohn  300  310 

Firchold  r-»  2'-' 

(iaieway  I'-i  4’j 

Kenare  -i  5  I 


Keno  12 
Leamac  6'% 
Led  Calm  9 
Monarch  4'ii 
N  Coni  1*4 
Ridgeway  1*4 


Select 
I  Share 
ITansliclri 
W  Warner 
WMaygil  1' 
\ork 


CANADIAN  BONDS- 


Quotationa  supplied  by  Investment  Dealers  Association  of  Canada 


■’D'k  -JR'-..  —  V,3  l,i4j  I  , 


1..1J1  S-’’ 


Issues;  Bid 

Dom  Govt.  Bonds: 

'  Perps  81  1 

*4  Jan  1  68  91*4 

.Md.v  I  y<i  99-4 

I4  June  1  76  91'a 

'4  Oct  1  79  91 

Mar  1  98  95 

Vicliii'v  Loans: 

.59  (,)lh\)  99-'4 

60  (6th  V)  98  4 

62  <7thV)  97*  s 

6.5  (3Ul  V)  96--4 

66  (9th  V)  9.>-i 


Dom.  Gott.  Guarauleed: 


.\uslraiia  4  70 
llntBk  3*--i  69 
Do.  1*4/65 

Prosinc'ials: 

Brit  Col  3  60 
Do  3  69 
.Manltyl’  j  #4 
Manitoba  3'68 


.Municipals: 
-Montreal  3  60  95* 

.1)0.  3  6-1  89' 


.yucbec  1*  I  61  94 


95'  :j  Kegina 
St  John 


3‘4 


IhrccRiv  3*2, n-l  90 

loronlo  ‘i/b'f  85 

Wmnipg  ?'4/66  88 

Vancouvr  3*  2/7.5  At 

Railx  and  Navigations: 

AlgomaCH  3/.)9  119  l-il 

iiada  SS  4. 66  92  94 

'  llilUies: 

Bell  Tc!  4  70  94*4 


k  cment  3'- 


68 

I  69 


)\  Bruns  3  59 


l.T .  14  — 


mo  99*^100 


\  Brazil  '1' 
(Bowater 
B<'  Elec 


j  Do. 

;  Do.  < 

I  Do.  : 

Calg  Pr 
.Can  Elec 
(•  P  B 

‘Gat  Pwr  : 
TiL  Pow 
iLowrStL  I 
McLai  Pr 


4  31  91*2 

5  V2  102 
•4  70  81 


Me 


i.igiit 


4/75  86 
3'.  4 /(Hi  89 


176  I  Do 


163a  16%  16>s  — 


41%  41%  41%  —  % 


38%  37*/::  38% 


4  67 
1*4  67 
4*4  69 
4/76 

)  4  jy*6i 

3  63->65 

4  68 
3*2  62 

4  72 


25  PEI  3*4  61  95  97 

Do.  3  63  92  94 

Do.  4%/67  96%  98 


Do.  3%  60 

Do.  4  62 

I  Do.  3V4  73 

Do.  3/63 

Do.  3/65 

Do.  3*4  67 

Que  Hy  3  60 
,  Do.  3V4  74 

•  Uue  M  C  3  62 


74  91% 
4  75  90 
3  72  97*4 
-i/67  92 
-i,6V  aj'/b 
3,62  91*/» 
iShawinW  3*/2/70  80 

/72  8a’/a 
/73 


99  Nor  QP 
93%  'PowCp 
92  I  Due  Pow 


3  72 

.{*'4.66 


51  47*4  5OV4  +  2%  fbOH  Sask  SVi  62 

15  15  15  .  50  Do  3*4  bj 

22%  22%  22%  .  10 - 


76  99'^ 
3*4  70  86 


4/71  89*a 


Do. 

St  M  Pr 
W’Coast 
W  pg  LI 
Do. 


Real  Estate: 

Alex  Bldg  6/62  lUO 
Balfour  4  63  78 
Eaton  R  3%/68  90 
Do.  5/73  98 

Do.  5V4/76  100%  101% 
Glen  inv  5/59  128 

Hotel  LaS  5/65  92 

Ld  Nelson  4/67  87 
Morgan  3%/67  89 

toduslrlala: 

Abitibi  4  74  89 
Do.  3%/67  92»/i  95 

Algom  Ur  5  61  96  99 

.Alumin  4%  73  96  98 

4%/81  80 
514/77  102  104 

5/63  92 
4/63  94  96 

3%/67  85 


B(  For 
BA  Oil 
BAH 
Burns 
C  Brew 


'7d  8j 
Do.  3*4  76  100% 

C  Met  LT  5>/-j  62  at 
(  (.  elancse  3  62  92 
CChcm  6*4  71  W 
L  I  I  .3-’ 4  74  87 
Do.  5*4  77  10.) 
Can  UiLs  4  76  9(i’:i 
Cockshul  4' 4  6.)  8.) 
Col  (  cl  4' 63  89 
l>o.  J  68  91 

Con.s  Den  5  62  ®2 
Cred  lone  665  9.5 
4’  -.-  70  90 
lDni  Fdv  4%/69  95 
SDmStor  5'-j'7*j  I(i2 
;  Dom  Tar  i  67  98 
I  Drydcn  I  'l  74  92 
i  Eaton.Vc  4*  2  76  9.'i 
i  Eddy  Pap  1  74  89 
1  Fed  Grain  4  64  91 
|G  Mtr  AC  4  64  92 
i  Do.  6*4  77  106 

iGt  Plains  4/65  118 
Gunnar  5  60  100 
Hud  Bay  4  75  89 
Impcr'l  Oil  3  69  90 
imp  lob  3  70  86 
Ind  Acc  6«-i  73  99% 
Do.  5C4/74  97 
Do.  4*^  74  91 
Do.  5*4  77  100 

IrvingOil  5*4  67  96 
MapLM  3%/63  88 
Massey-H  5  67  96 
Midwe5rt  i  70  85 
Pembina  4*4  71  93 
Du.  5  72  93 

Phillipv  .)  68  '(4 
Price  Br  3*4  66  90 
Pronto  Ur  0  60  97 
Q  Nat  Gs  5*.  Ai  1.15 
St  Law  Cp  5  72  99 
Sask  Pipe  5/72  93 
Simpson  4*4  73  96 
Stanrock  .5*4  63  85 
Stan  Ur  5%  62  8? 
Steinbrg  6*4  73  98 
•TrC  db  S.ai  37  14.5 
WinEcipi  4*2  70  90 


Convertibles: 

Abitibi  4’-!:  66  96 

Aiax  F’ete  5  61  81 
BrazilTr  4%. 71  75 
C  P  R  3'  2  66  90 

Do  4  69  95 

Can  Petro 
Cockshutt 
Dom  Text 
Dofico 

4%/70  107 
^^.Horne  OU  5  71115 
Do  5%/71  108 
Loblaw  4*4/76  111 
NewSuper  5/64  83 
Shaw  in  5^72  111 
Simpson's  5/76  103 
Trad  Fin  4*4/69  103 
Triad  4*4  71  85 

Tr  Emp  O  5/66  92 
Do.  5% '67  94 
I  Wain  Prod  6/69  95 
j  W’Coast  5%  85  106 


4  72 
b  68  88 
4/66  92 
4  61 


1,075  Acad  Uran 

2.600  Advocate 
2,060  Agnico 

6.600  Akaitcho 

10.500  Alba  Expl 
4,470  Algom 

60  Do  deb 
4,685  Do  wts 
3.000  A1  Roxana 

5.500  Am*Larder 
3,450  Amal  Rare 
1,200  Am  Nephe 

53.399  Anacon 
325  Anglo-Hur 

5,286  AnsU 

19.500  Apex  Res 
25.000  Arcadia 

2.100  Do  wts 
9,000  Area 

16,000  Arjon 
10,965  Asamera 
3,000  Atlas  Vk 

5.1.100  Atlin-Ruf 
8.800  Aubelie 
3,767, Aumacho 

10,200  Aumaque 

1.100  Aunor 
6,120  Avilla 

1,000  bankeno 
77,941  Barnat 

2.300  Barvue 
19,000  Bary  Expl 
25,218  Base  .Metals 

9,750  Baska 
12,657  B-Duq 

3.600  Beaucage 
2,710  Beav  Lod 

96,550  Belcher 
800  Belleterre 

28.600  Bethlehem 
15,076  Bevcon 
3,000  Bibis 
17,333  Bicroft 
3,025  Do  wts 
1,740  Ridenp 
8,000  Black  Ray 

3.500  Bonvilie 

2.500  Bordular 

10.200  Bouscadilac 

17.400  Bouzan 

32.800  Boymar 
6.815'BralPrne 
S,200|Broul  Reef 

14.450  Brnhrst 

1.500  Brunsman 

16.110  Brunswick 
3.000  Bu/fad 

10.200  Buff  Ank 

7.600  Buff  RL 
1,000  Bunker  HUJ 

2, 815, Cable 
25,538  Camp  Chib 
S.200|Camp  RL 
8.000  Cdn  Astoria 
3,080  C  Colli  pr 
20,797  C  Dyno 
7.225  C  High  Cr 

3.600  C  MaJart 
6,846  Cdn  Thor 
3,999  Candore 

38,050  Can  Erin 
d0,120|Can  Met 
3,725  Do  wts 

43.100  Captain 

5.100  Cariboo 
2,000  Cassiar 

200  Cayzor 

42.110  Cent  Del 
5, 700, Cent  Pat 
2,001,  Cent  i'orc 
10,000  Cheskirk 
4,000:Chester 

j  21,525, Chib  Jaculet 
5,000  Chib-Kay 

3.100  Chib  M 
10,800, Chimo 
14,270  Chrom 

34.200  Coch  Will 

31.500  Cody-Reco 

14.800  Coin  Lake 
184,950  Coldstream 

38.500  Colomac 
17,000,Coniagas 

1.312’Con-Key 
34,700  C  BeJlekeno 

2.500  C  Bela  G 
10.973  C  Callinan 
27,327. C  Denison 
34,265  Do  wts 

7..150  C  Discovery 
4,167  C  Fenimore 
5,200  (  on  (;iJlies 

3.300  ('  G  \rrow 
57.175  C  Halliwell 

3.110  Con  Howey 

7.300  C  Marbcn 

ll, 237:C  Marcus 

26.450  C  .Mo.>her 
1,099  Con  Negus 

10.500  Con  Nichol 

1.100  c  Northland 

1.500  Cons  <Jue 
2,385  C  Re.j  Pop 

lm. i’  .■)  C  R  ‘  .court 

10.500  C  Sannorm 

36.750  Con  Sue! 

18.725  C  'Tungsten 

j  OOO.Conwest 
17,000  Cop  C  orp 
I  18.125  Cop-Man 
I  46.615.C‘oprand 
'  25,900. Coulee 
3.000  C’restaur 
.>00  Croinoi 
17. 150  CTow  pat 
2,.)0n  Cu.^<  •• 

1, VV5.Daci  ing 
9, 100. D  .Aragon 

5.750  De  Cour 
1,000. Deer  Horn 
1,500. D’Eldona 

13.500.  Delnjtc 
5. 920. Dome 

520. D  Magncb 

62.500  Donalda 
12.000  Duvall 

20.100  Duv ex 

8-591  E  .\inphi 

12.500.  East  Mai 
10,000  East  suU 

40.700  East  Met 
63.258  East  Min 

149.675, EiUci 

4.500  El'drich 
29,796  El  Sol 

29.600  Eureka 

25.600  Expl  All 

3.26/  i  aicon 

23.250  Faraday 
3.200!  Uo  «is 

6.500  F  we&i  l  ung 

10.500  Fed  Kirk 

4.500  ITancoeur 

2,  al7  Frobisher 

24, .*>00  Gaitwjn 
.>,191  Galkrno 
.1.425  Grcf  Mines 
3,720  Gcncx 
1,6(K)  Gnt  .Maset 
9.116  Giant  VK 
14,550  Glacier 

2.700  GUnn  Uran 
8.o(>0.Goidalc 

48.400  Goldcrcat 
6,000. Gold  Eagle 
30.000  Gold  Man 
9,OOO.Grh  Bousq 
ll,292.Grandroy 
6,900  .Granduc 

58.250  Greyhk 

6.500  Gulch 
S.OOO  Gulf  Lead 

10,720  Gunnar 
7,300.  Do  wts 

14.500  Gwillim 

12U.Haliiiui 
2,300  Hard  Rck 
7,000  Ha  r*Min 

1.500  Hasaga 

1.500. H  of  Lakes 

75.600  Headway 

10.500  Heath 
4,000  Heva 

5.700. Hgb-BeU 
2.87a  iloUinger 
2,873  Do  B 
1,970  Hoyle 
€.500  Hugh-Pam 

48,700, Ind  Lake 

1.700  Inspiration 
20.450{lnt  Kan  wick 
47,760  Irish  C  op 

1.700  Iron  Bay 

600  Jack  Waite 
151,375  Jacobus 

51.600  Jaye  Expl 

1.200  Jeanette 
28,155  Jellicoe 

2.600  Joburke 

3.600  Joliet 

7.600  Jonsmith 
7,954  Jowsey 
9.000  KenvUle 
5.770  Kerr  Add 

12.100  Kerr  Lake 

2.700,  KUembe 


High 

Low 

Close 

.06',s  .OSVi  .06V4 

2.75 

2.65 

2.65 

.55 

.55 

.55 

.47*? 

.40 

.41 

.06 

.05 

.05% 

15.25 

14.50 

14.50 

97.50 

97.50 

97.50 

5.25 

4.85 

5.00 

.50 

.50 

.50 

.15*% 

.15 

.15 

.49 

.45 

.45 

.85 

.85 

.85 

.53 

.46 

.52 

10.50 

10.50 

10.50 

.17 

.16% 

.17 

.05 

.05 

.05 

.20 

.18 

.19 

.12 

.10 

.10 

.61 

.34 

.54 

.12 

.08 

.11 

1.95 

1.81 

1.90 

.07 

.07 

.07 

.29 

.26 

.28 

.06 

.05 

.06 

.13 

.13 

.11 

.08 

.07*2 

.07*? 

2.35 

2.30 

2.30  1 

.05% 

.05*2 

.05*% 

■  15% 

.14*2 

.14*? 

.43 

.371% 

.38 

.14*? 

.12 

.14% 

.70 

.61 

.70 

.25 

.22 

.25 

.13*? 

.12 

.13*% 

.24 

.21 

.23*? 

1.00 

.70 

1.00 

.16 

.14 

.13 

1.05 

.92 

1.05 

1.8.5 

1.75 

1.75 

.79 

.60 

.79 

.14 

.12 

.12 

.05*,2 

.05 

.05 

1.08 

1.03 

1.06 

.44 

.40 

.40 

.141? 

.12*% 

.12'% 

.27 

.23 

.26 

.06*? 

.05% 

.06*% 

.06'? 

.06 

.06*? 

.11*% 

.10% 

.11 

.44 

.38 

.44 

.11'? 

.10 

.10 

5.40 

5.20 

5.;o 

..56 

.54 

.54 

.05*? 

.05 

.03 

.06 

.06 

.06 

2.64 

2.50 

2.35 

.06% 

.06*? 

.06% 

.83 

.77 

.72 

.07% 

.06 

.06*% 

.07*% 

.07'/2 

.07'/% 

.18 

.17 

.17 

4.95 

4.45 

4.90 

7.50 

7.00 

7.30 

.08 

.07 

.07 

.72 

.67 

.70 

.88 

.82 

.85 

.43 

.43 

.44 

.23 

.23*% 

.21*% 

.09 

.08*? 

.09 

.20 

.18 

.20 

.17 

.13 

.16'?  7 

1.54 

1.40 

1.43 

.80 

.70 

.70 

.18 

.16 

.16 

.67 

.6.3 

.67  1 

7.45 

7.15 

7.20 

4.00 

3.95 

3.95 

7.  .50 

6.50 

7.50 

.94 

.90 

.94 

.08 

.08 

.08 

.07 

.06% 

.06*% 

.18*? 

.17% 

.17% 

.39 

.33 

.38 

.13 

.12 

.13 

.65 

.60 

.65 

.52 

.46 

.49 

3.45 

3.25 

3.35 

2.73 

2.35 

2.56 

.15 

.12 

.15 

.18 

.15 

.17 

.34% 

.24 

.34V6 

.05% 

.05 

.05% 

.63 

.55 

.6.1 

.22 

.22 

.22 

.14*2 

.12*% 

.12% 

.09 

.09 

.09 

Stock 


High  Low  Close 


.13% 

12.62  12.00  12 
3.90  3.55  3.(;0 

2.88  2.70  2.70 


.p^*% 


.50 


.05*  2 


..1O 


.05*2  .05* a 


1.75  1.69  1.72 


.14*2  .Pi^  .11 


2.60  2.55  2.60 


1..50  1.18  1.40 


14.75 

11.00 


.08% 

1.45 

1.98 


.08% 
.06  -a 
1.45 


1.80  1.60  1.80 


1.35  1.15  1.35 


15.87 

7.00 

a  .07% 

2.00 

.09% 


.07*/3  .07  .07 

.59  .50  .57 

.07*.3  .07  .07 

.06  .06  .06 
1.36  1.25  1.30 

2.2o  21..,)  22.25 

5.75  15.25  15.25 

3.75  3.40  3.50 

.19  .18  .18 


.06  .OS'-a  .06 
18.00  17.7.5  18.00 
1.56  1.31  1.48 

1.66  1.23  1.60 


24,0251  Do  wts 
13,000  Kirk  Hud 
6,281  Kirk  Min 
3,300  Kirk  Town 

2377, Labrador 
36.550|Lake  Cin 
1,400  L  Duiault 

5.200  Lake  Ling 

6.500  L  Osu 
295  L  Shore 

5,525  L  Wasa 
200  La  Luz 
900  Lamaque  v 
295,050  Leitch 

49.200  Lexindin 
2.9.50  LL  Lac 
2.433  Lomega 

12.750  Lorado 

2.200  Do  wts 
3,000  Louvict 

37,300  Lyndhurst 

13,610  Macassa 
2,300,  Macdon 
1,000  Macfie 
2,705  MacLeod 

31.400  Madsen 

3.500  Magnet 
11,530  Malartic 

1,000  .Marcon 
69.300, Maralgo 
1,000, Marco  n 

56.400  Maritime 
308,720  Martin 

12.100  Maybrun 
287  .McIntyre 

11.500  McKen 
6.440  McMar 
1,000  MeWat 

5.200  .Ment 

30.500. MerrUJ 

8.700  Meta  Urn 

9.500  Midrim 

27.850.  Miiliken 
1,000  .Minda 
1,319. Min  Corp 

14.500  Min  End 
23.000  Min-Ore 
19,900  Mogul 

1,950  Moneta 

3.900  Multi-M 

21.910  Nama  Cr 

20.200  Nat  Expl 
14,660  Nealon 
12.000  Nello 

4.700  Nes  Lab 
9.001/  .>  .Alger 
3,815  New  Ath 
6,000  New  Bid 
9,650  New  Cal 

17,550  New  Delhi 
21,450, N  Dicken 

31.800  N  Fortune 

7.500  N  Goldvue 
1.000  N  Harri 

4.750  New  Hosco 
8,000;New  Jason 

2.500  N  Kelore 
4,250  Newlund 

39.000  N  Man 
68,000  N  Minda 
'15,600  N  Mylama 
9,000  Newnor 
3,000  New  Rouyn 
1,000  N  Senator 

22.100  .Nick  Rim 

6.900  N’ipissing 
6,000  Nisto 

2.700  Nor*Acme 
11,000  Norgold 

1,000  Norlartic 
3.545  .Normetal 

29.900  Norpax 
48,810  .Norsync 

54.700  N  Rankin 
40,707  Northspan 
18,400'  Do  A  wts 

1,280  North  Can 
7,025  Norvalie 
2,000  Nudulama 

9.500  Ubaska 

2.500  O’Brien 

4.500  Ogama 

7.400  Oka  Rare 
9,000  O’Leary 

23,471  Opem 
9.000  Orenada 
500  Ormsby 
I  10.350  Osiskn 

i  8,000  Pamour 
,  85,OOOjPan  West 
1,(/00  Paramaq 
18  (Mjo  Parbec 
3,573  Parde 

1.100  Pater 

7.700  Paymast 
1,150  Peerless 

6.200  Permo  pr 
3,904  Pick  trow 

2.200  Pioneer 

10.900  Pitch  Ore 
695  Plocer 

1.500,  Pow  Rou 

3.500  Pr  Bord 

3.400  Preston 
6,325  Pronto 

I  7,700  Do  wts 
I  3,300  Pros  .Air 
j  500  Purdex 

5.712  Que  .Ascot 
23-900  (Jue  Chib 
II.0OO  Wue  Cop 
2-100  Ciuc  Lab 
l.«ilo(4ue  Liih 
6,jOU  Que  Mao 
;.](jO«^  Metal 

9.700  (4unston 
3,703  Wuemont 

13-900  Radiore 
800  Rainville 
16,2^  Ka.vrock 
400  Reeves 

3.100  Henabie 
13,600  Rexspar 

3,960  Uio  Kup 

4.500  Rix  Athab 

3.500  Hoche 
55,200  Rockwin 

7.7.'>n  Rowan  Cons 

5.800  dt  Michl 
1,600  ^an  Ant 
8,484  slierritl 

700  Sigma 
10,550811  Miller 

1.500  sU  Stand 
1,620  Siscoe 

Mudacona 
23iMuu  Stanieigh 
70,980  I>o  wts 
6.U5  Stanrock 

49.500  Starratt 
2,000  Steeloy 

53.747  Sleep  Rock 

8.500  Sturgeon 

5.500  Sud  Cent 
42lio  Sulliian 
5,Ji)0  Sunburst 
4,000  Surf  Inlet 
7.0OO  Sylvanite 

142,800  Tandem 

21.500  lauicanis 

9.850,  Do  VT 
14,031, 'Teck-H 
5,80()  Temag 

26.9(hi  Thom  L 
8,299  Tiara 
5.000  Tom  bill 
1,631  Towag 
2, 433. Trans  Can 

7.400  'Trans  Res 
1,000  Trin  Chib 

61,775.UU*5haw 
2,000  U  Mining 
3,045  U  Asbestos 
290  Un  Keno 
3,925  U  Mont 

9.800  t>p  Can 

7,600.Vandoo 
2,320  Ventures 
8,G20  Vico 
19.000  Vulcan 

4,450. Waite  Am 
13,000  W'eedon 
1.000  Werner 
6,000  W  Malar 
10,700  WUiroy 
300  Do  wts 
161,300  WUtsey 
10,786  Windfall 
2,150  Wr  Harg 
1.000  Y’an  Can 

3.500  YeUorex 
17,020  Yk  Bear 
4,000  Yukeno 

16.000  Zenmac 
2.000  Zulopa 


1.435  Bulolo 
l,400,Pato 
700  Pend  Ore 
3.950  Yukon  Con 


.06  .05%  .05% 


16.23 

1.00 


4.60  4.60  4.60 


2.86 

2.59 

1.44 


.20 


2.85 

2.55 

1.40 


2.85 
2.55 
1.26 

.04%  .05 

1.85  1.83 

.04%  .04*4 
.53  .54 


.22%  .19 


.29 


.21 


2.75  2.68  2.75 

.28  .28  .28 

.06*?  .06%  .06% 
1.06  1.00  1.00 

2.20  2.06 

.05%  .05 

1.10  1.04 


2.10 


.07 


.07 


.35  .31 


1.10 

.07 

.33 


.19  .14  .16</k 

.11  .13%  .11% 

74.50  72.00  74.50 


2.30  2.10  2.11 

.08  .08  .08 

10.12  9.60  10.12 


.05%  .05  .05 


2.42  2.25  2.29 

.16  .14%  .14% 

.05%  .05  .05 


.08  .06%  .06*4 

.07%  .07  .07% 

.16*4  .15  .1.5% 

.31  .27  .31 

.11*%  .09  .11 


1.25  1.20  1.25 

.07  .06  .Ufi% 

.12  .11  .12 

.09  .07  .07*? 

.09%  .09%  .09% 

2.43  2.23  2.43 

.29  .25  .27 

.07*?  .11 


.40 


.43 


3.20  3.30 

2.12  2.18 
1.12  1.12 
.10*%  .12 
.19  .19 


6.70  6.05  6.50 


.06*% 

.05% 


.17Va  .16%  .17 


.22 


.22 


1.80  1.75 

1.19  1.10 

1.45  1.35 

.05%  .05 
9.25  9.00 


1.15  1.05  1.05 


.IOV3  .09%  .09% 


.06'/?  .hV 

5.60  5.60 

.13  .11'% 

.96  1.05 

.11%  .11% 

7.60  8.20 


.44 


.45 


1.00  .91  .93 

1.00  1.00  1.00 

1.55  1.40  1.41 

.35  .33  .34 

.0t)%  .06  .06% 


1.99  1.5?  1.65 

.78  .4.)  ..>0 

1.90  1.86  1.86 

.06  .0.)  ,U5 

.06%  .On',  a  .06% 
11.12  9.40  10.87 

.11V3  .10  .;i 

.(16  .05 

2.20  2.10  2.15 


.72 

.14% 


23.50  22.75  23.50 


1.45  5.90  6.4.S 

.23  .19  .23 

.09  .09  .09 

.06%  .05  .03 


1.32  1.35 

.08%  .06% 


.07%  .06%  .06% 
.77  .71  .73 

.04%  .04*4  .04% 


.27  .24*4  .25 


3.90 

3.30 

1.85 


3.70 

3.25 

1.8.) 


3.90 

3.25 

1.85 


t  Pay.  Can.,  N.Y.  k  Ldn. 
•  Stripped  unit  debenture 
with  two  shares. 


99%  99%  99% 
20  19*4  20 


Flour  Production 
Higher  in  January 

Wheat  flour  production  by  Can¬ 
adian  mills  in  January  increased 
to  3.465,000  hundredweight  from 
3,127.000  cwt,  in  the  preceding 
month  and  3,089.000  in  the  corre¬ 
sponding  month  of  1957,  accord¬ 
ing  to  the  Dominion  Bureau  of 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  k  Sons)  (Closing  qnotatioos.  March  11, 

LISTED  STOCKS 

Asked  I  Oils 


Bid 
Industrials 

1.50 
1.20  1.25 

44.00  44.75 


Statistics.  The  ten  year  (1948-57)  ; 

January  average  production  is  "^'vt 
3,308,000  cwt.  BC  TeJ 

This  brought  total  production  |Bc  Turf  |^c  m.m 

for  the  first  six  months  of  the] int  Brew  b  3.75  4.00 
current  crop  year,  which  ends;i-“cio'  •-»««'■  4.45  4.50 
July  31,  to  20,443.000  cwt..  com-|^'*""cMst' t  IIZ 
pared  with  20,053.000  cwt.  in  the.w  Pap  a  23.50 
like  period  of  the  preceding  a  I:??  w!?? 

crop  year.  jw  piywd  b  13.5o  14.00 


Slant  Mascot  .10 


L 

.04 

1  Basco 

.35 

.36 

.01 

<  C  Collieries 

4.30 

4.75 

.04 

i  Inld  Nat  Gas  6.37 

6.50 

.65 

'Mid  W  I  Gas 

1.55 

1.65 

.06% 

1  Peace  Riv 

32.00 

34.00 

.17 

Vantor  Oils 

1.10 

l.U 

Quatsino 

.23 

Silback  Prem 

.05 

,  Silver  Stand 

.14'^ 

Amer  Stand 

.06 

.09 

Sunshine  Lrd 

.11 

Beav  Lod  U 

.14 

.16 

Taylor  Brid 

.10 

Beih  Cop 

.72 

.74 

v-nanda  *1948) 

.01% 

Canam  Cop 

.12 

.17  ' 

West  Explor 

.20 

1  Canam  Cop 

.16 

.17  iFar'west  Eung 

.09 

t 


I^bcnakis  . 

^berdoon  . . 

^beta  . . 

l^bex  . . 


5bila  . 

$bino  .... 

.02 

5ce  V'ellowknife  .. 
Aconic 

.01 

.58 

\danac  Quebec  . . . 

.00*,: 

Adelmont  . 

Admiral  Yellow.  .. 

.00*4 

Adnaron  . 

.00*2 

Advance  Red  Lake 
Aiguebelle 

.07 

Aiken  Red  Lake  . 

.02 

Alamac  . 

Alcan  Yellow . 

.00*- 

Allcop  . 

Alexander.  R.  L.  . 

.06 

Algonkian  . 

Alio  . 

Allore  . 

Alouette  . 

Aifomac  . 

Alpha  Larder  . 

Amalg.  Goldfields  . 

Amalg.  Kirkland  . 

.03 

Amber  Mining  ... 
Ameche  . 

.00*; 

Ameranium  . 

.04 

American  Asb . 

Amlartic  . 

A  mm  Gold  . 

Amorada  . 

Ana  Uranium  . 

Anabar  . 

.0‘> 

Annemaqiie  . 

Antimony  Gold  _ 

.01'; 

A  nil  won  Uranium  . 
Annolo  Pore . 

.03'-; 

Arctic  Yello'v  . 

.02 

Argonaut  Yellow.  .. 

.02 

Ar'’nsv  . 

.02 

Arken  . 

.00*- 

•S  rmonr 

A ’•"(■our  . 

Arno  .  ... 

.05 

'  "''or.l  . 

.02 

Anihp 

Tungsten  ... 

A-fral  . 

At'.  Goes!  Gop . 

.Ai'ac  rilib 

.04 

.Aflas  Sulphur  . 

.06 

A odor a  . 

.00'; 

.An"iist  Pore  . 

.Anrine 

Antorra  . 

.02*; 

Pacholor  Lake  . 

Roeola  . 

.02 

B^^kor  Lake  . 

Baldwin  Cons . 

.01 

Rand-Ore  . 

.05 

Randowan  . 

.50 

Bankur  Patricia  ... 

.00*; 

Banner  . 

.02 

Rarbary  Gold  . 

Rarbi  . 

.05 

Barel  Due  . 

Barima  . 

.10 

Barinouri  . 

Rar-Lan  . 

Rar-Manitou  . 

Barmont  . 

1,000  UNLISTED  STOCKS 

At  at  March  7,  195t 

(Subject  U  cenfirmatian  by  faar  brakar) 

Bid  Asked  I  Bid  Asked 

.01  jBurscott  . 05  Droumaque  . 

.0-  .03  jBurvan  . 03  Ducore  . 

.07  .08'^!  Burley  Pore . 02  Dubuisson  Goldfield 

.02  .04  I  Cabala  . .  .00>  2  .Ol^i  Dukel  . 

.09' 2  .11  jCalmore  . 30  Duluth  Red  Lake  .. 

.10  I  Calumet  . 04  .00  Dumar  . 

.02  .05  jCalvery  Synd.  (units'  25.00  Dumico  . 

.09  .11  Dunford  Rouyn  _ 

.02  .03  Dunterra  . — 


(Campbell  Isl . 

.09 

.11 

jCamdeck  . 

.02 

.03 

'Camlaren  . 

.03*- 

.04*4 

’  Camoose  . 

.07 

.09 

.Camray  Mines  . 

.01 

.03 

(Camrose  Gold  .  .. 

.10 

1  Canadian  All  Metals 

.02 

.04 

iCan.  Radium  Corp. 

.15 

.18  : 

Canadian  Javelin 

12.75 

13.25 

Canadian  Kirk 

.03 

Canadian  Lithium 

,17 

.19 

Canadian  Mangan. 

1.10 

(Canagau  . 

.02 

.05  j 

Canalask  . 

.15 

.18  i 

Can  Doo  . 

.20  j 

Canconti  . 

.06 

.09  1 

iCanuba  . 

.09 

.11  : 

Canuck  Explorers  . 

.20  ' 

(Cape  Copper  . 

.20  , 

Capital  Lithium  ... 

.10 

.15 

Caral  . 

.20 

Caramora  . 

.15 

Cardinal  Vellowkn. 

.02 

Carlmac  . 

.10  1 

Carnegie  . 

.02 

.03 

Carricona  . 

,02  1 

Ca.sgoran  . 

.30  ! 

Cassidy  Yello'v  .... 

.01 

.03  1 

■Cartier  Malartic  ... 

.03 

,06  ' 

Cathroy  Larder  _ 

.07  ' 

Central  Manitoba  .. 

.05 

.07  ! 

Central  Mining  .... 

.25 

! 

Central  Sudbury  . . . 

.80  I 

Centre  Hill 

.06 

.08  (1 

Charles  Long  Lac 

.01 

.03  il 

Chellew  . 

.03 

.04  11 

Chemins  . 

.01 

1 

Cherokee  . 

.00*; 

.04  II 

Chesbar  . 

.09 

.12  1 

Chib.  Copper  . 

.0.5 

.10  I 

Chipman  Lake  .... 

.08 

.09 

Chillicopper  . 

.20  f 

Christopher  Silver 

.08 

Chii'.'uni  Red  Lake 

01*4 

.05 

04‘Ai!Dunvegan  . 02'.2  .0.3'*.  |  Hoodoo  Lake  .. 

09  IDuomalartic  . 01  iHomo  FanU 


Durham  . 02 

Dyke  Lake  . 

East  Bay  . 03 

Eastcourt  . 

East  Lunn  . 01 


Ea^tmount  . 

Eastview  . 33 

Ea.stward  . 10 


Eclio  Indin  . 01 

Edgew  ater  . 


Elliot  L'raniu  m 


Bid  Asked 

Harricana  Amal . 02 

Hay  Gold  . 01  .05 

Hastings  . 21  .24 

Headvue  . 10 

Bid  Asked  . 20 

Oj)  Hearn  Yellowknife  ...  .05 

05  Herbdix  . OOV2  .05 

0.5  Hercules . 15 

.001*2  .02  Hewfran  . 07 

00'-2  .02  Heyson  Red  Lake  .  .01  .03 

OO'i  .02  HG  Young  . 23  .27 

.04  Hiawatha  . 08 

.03  Hi.slop  'old*  .  .OO'a 

•35  IHolwood  .  .35 

.02'/2  OS'-i  I  Hoodoo  Lake  . 03  .04 

•01  Horne  Fault  . 09  .10 

■04  07  Hotstone  . 01  -03 

■25  Hotstone  Min . 02  .04 

■07  Hub  Yellowknife  ..  .02 

0^  Hubert  Lake  . 09  .11 

.0.5  Hucamp  . 04  .06 

■02  .03  iHurliff  . 04  .07 

■05  I  Hudson  Rpy  Mines  .  .0.3  .04 

.03  .0.)  I  Hudson  Rand  . 05  .11 

•10  !Hud>'on  Cngava . 25  .30 

■01  .03  Huhill  ....  05 

05  jHurnlin  Red  Lake  .  .01  .03 

■'■’  j Hutchison  Lake  ...  .02 

.33  .40  !  inrt-'n-'ndent . 06  .07 

■^0  'Indi"o  Cons .  .10 

.0,  «  '“Wf  . "I  ■“ 

Inorahcm  5'ellowkn.  .05 

1  Inrrray  05 

•02  Tnipnd  Mininc . 10 

I  Intor.  Asbestos  ...  .02  .04 

i  Int'^r.  Ceramics . 66  .68 

.01  .0.! 

Q2  jlodore  ....  .10 

I  Indian  Mountain  ...  .15  .20 

-■'  '  i  Inmount  . 01*4  .03 

Oo  .Ob  _ 

„  Inorr  .  .0,1 


Leckabie  . 

Lodge  Uran . 02 

Lockland  Pershing  .  .00*4 

Lone  Bachelor  . 

Loisan  . Ol 

Long  Lac  Lagoon  ..  .01 

Long  Rose . 

Louvore  . 

Lower  Canada  . 00'4 

Lucky  Girl  . 

Lun  Echo  . 25 

Lustre  Yukon . 

Lynalda  . 

Lynnwatin  . 05 

Lyndview  . 

MacAndrew  Red  L.  .01 

MacBart  . 

Maejoe  . . 01 

Macu  . 

Mada  Yellowknife  . 

Magnet  Lake  . 10 

Magoma  . 02 

Main  Oka  . 17 

Malbar  . 01 

Malbec  . 

Malga  . 

Mallen  Red  Lake  .  .04 

Mallick  . OO'i 

Mandy  . 15 

Man-Eche  . 04 

Manitoba  Basin  Con. 
Manhattan  Yellow  .00' a 

Manterre  .  .01 

Maple  Bay  Copper 

Marchant  . 15 

Marcourt  . 

Margaret  R.  L . 02 

Maricona  . 

Maree  . 01'4 

Marian  L . 


Bid  Asked 

.02 


Bid  Asked  (THE  FINANCIAL  TIMES.  MARCH  14.  19.58 


Nocana  . 04 

Norbeau  . 55 


II 

Bid  Asked 


.05  Norman  Malartic  .. 

.02  Normar  . 

.0114  Normanco  . 

.15  Normingo  . 

.27  North  Amer.  Moly  . 
.15  North  Am.  R.  M.  . 
.05  North  Bclleterre  . . 

.07  North  Break  . 

.34  North  Lake  . 

.03  North  Lodge  . 

.10  North  Malartic  _ 

North  Range  Nickel 

.25  North  Siscoe  . 

North  Sullivan 
North  BTiitney  Mine 

■fH  Northern  Lead  _ 

■I**  Northern  Metals 

■Of*  Northern  Tin  _ 

■02  Northern  Uranium  . 

.03  Nortyne  . 

.06  Norwin  . 

.01*4  Norzinc  . 


■'*  ^*0  Fairv.ay  Flin  Flon 


R^cola  .  0.1 

B-^kpr  Lake  .  .02 

Baldwin  Cons . 01  .03 

Rand-Ore  . 05  .07 

Randowan  . 50  .60 

Pankur  Patricia  ...  .00'..  oi'-s 

Banner  . 02  .04 

Rarbary  Gold .  .20 

Rarbi  . 05  .10 

Pare!  Due . 10 

Parima  . 10  .12 

Barinouri  . 05 

Rar-Lan  . 05 

Rar-Manitou . 05 

Barmont  . 04 

Barnet  Deb .  93.00  98.00 

Barrington  Lake  .10 

Rarvin  . 00' j  .05 

Barvalee  . 05  .07 

Basalt  Bay  .  .20 

Batch  River  . 01  *4 

Bateman  Bay . 14  .16 

Beacon  . 04  .07 

Beatrice  . 04  .06 

Reaucamp  . O.i 

P.eaucoeur  . 10 

P'’aucourt  Yell . 10 

Beaudeca  .  .03 

Beaulieu  . 02 

Beaupas  .  .20 

Reauriv  .  02  j 

Beauverny  . 00'-  ^ 

Belfast  . 04'-  .06 

Relgold  .  06  i 

Relkor  . 00'...  ! 

R®lle  Chibougamau  .08  00 

Rellomac  .  .10 

pall  Mines  .  .35  ' 

Big  Dan . 05 

Big  Game  . 12  .17 

Big  Glen  .  .15  , 

pig  Hill  . .35  .40  ' 

Big  .lacknot  . 03  .05 

Pig  Master  .  .01 

Rig  Missouri  . 01  03 

Bilmac  . 00'-  Oil'-  ] 

Biore  .  .03 

Birch  Ray  . 00'-  .0.3  ' 

Birocn  . 01  .03  r 

Blind  River  U . 05 

Plondor  Quebec  . .  .02 

Blue  Grass  Raym.. .  .02'i!  .03*4; 

Robs  Lake . 02 

Rncabois  .  ,05 

Boise  Yellowknife  .  .01  .0.3  , 

Bonny  Bay . 15 

Ronore  . 01  I 

Ront^rra . 01  *4  ^ 

Rnrnite  . 14  .16  f 

Rnrbeau  Lake  .  .10  ^ 

Boulder  Gold  . 03  .06  I 

Bourdon  .  .a5  ^ 

Bourlamaque  Cen  02  .04  ^ 

Rracemac  .  .05  .08  ^ 

Brady  Cross  Lake  .01  .03  ^ 

Rradnor  Mai . 03 

Brae  Breest  .  .02  j, 

Braminco  . 08  in 

Bravo  Yellowknife  *^2 

Rrengold  . 02 

Britt  Malartic  . 01 'L>  .03  [* 

Bright  Red  Lake  .. .  .01*4  .02'4lp 

Brit.  Col.  Expl . 1.00  4.OO  ip 

Brobar  . 35  .45  p 

Brown  McDade . 06  .09  p 

Bruce  Presto  . 07  10  p 

Brunette  Pore . 03  05  p 

Ruffonta  .  .07  D 

Bull  Red  Lake . 00*2  .04  D 

Burrex  . 30  D 

Burton  . 03  D 


Chyka 

Cincinnati  Pore.  . 

Circle  . 

Claremont  . 

Clamor  . 

Clarry  . 

Classic  Sturgeon  . 
Claverny 

Clavos  Parcupine 

Clcranda  . 

i  Clicker  . 

Clifton  Cons . 

Clinger  . 

Clix  Athabaska  .. 
Cobalt  Products  . 
Cockeran  Red  . . . 

Colonial  .Asb . 

iCoIumbiere  . 


iFcrnli-nd  . 01 

iFiguery  . 

Il'iske  . 

j  Fleet'!  ood  Yellow.  ,  .03 

I  Fleming  . 02 

I  F'licka  . 02 

I  Flin  Flon  . 00' 

Flobec  . 00* 

Flomic  . 

Fontanan  ine.,-)  ...  .0.5 


|Comara  . 

(Combined  Larder 
jConcor  Chib. 
'Com.stock  Keno  .. 


iConjo  . 

icons.  Biore  ... 
icons.  Canego 
Icons.  Harpers 


Cons.  Vauze  Dufault  .22 


00  ,Fortrtss 

.  .03 

0^  P'ortunc  Yelloeknile 

.00'; 

.  .04 

00  Forty  Four  . 

.211 

.  .20 

Found  Lake  . 

.01 

.01 

02  Frebert  . 

.02 

,53  Frederick  . 

,46 

.  .01'- 

.02'-  Fresnore  . 

.01 

.01 

.02  iP'rontier  Red  Lake 

.12  jFulbro 

.  ,00*4 

.05  IFundy  Bay  . 

.06 

.30  iGachina  Holdings  . . 

.02 

.  .03 

.05  (Galatea  _ 

.01 

.  .04 

05  'Gale  Cummings  ... 

.03 

•  10  Galloway  Chib . 

.  .04 

05  Gan  Copper  . 

.05 

.03 

05  Garrison  Creek  ... 

.04 

06  Garrison  Harbour  . 

r 

0.^  Garrymac 

.  .00*4 

.10 

(Continental  Asb. 

.15 

.05 

Continental  Copper 

.13'; 

.15 

.  .05 

.07 

(continental  Kirk  . 

.01 

.03 

.20 

(Continental  Lead  . 

.15 

.  .01*4 

(Copper  Island  . 

.20 

.  .14 

.16 

.06 

.10 

.  .04 

.07 

.05 

.06 

.  .04 

.06 

Cotley  . 

.20 

.03 

Courtmont  . 

.10 

.10 

Cove  . 

.15 

.20 

.10 

Crackingstone 

04 

.06 

.03 

Craibbe  Fletcher 

,16 

.18 

.  .02 

Crangold  . 

.15 

.20 

Cressy  . 

.07 

02 

i  Crossfault  . 

.01 

.03 

.  ,00'- 

^Crosscourt 

Crowshore  Geld 

.00'- 

.02 

.  .04'- 

.06 

.02 

.00*; 

06 

j Croydon  Foyn  . 

ICubar  . 

.03 

.04 

.;15 

Garvey  Stewart  Un.  2.00 

Gatetord  . 

Gateford  Pat . 

Gateway  1) . 03 

|Gavin  . 

iGay  River . 

Gaymont  . 

Genrico  . 50 

Georgia  Lake . 

Geraldton  . 


^  Cuniptau  . 00' 

Cuyuni  •‘A”  . 

■  (Cyprus  . 

Dallor  . 15 

Dalhart  . 33 

17 

'  ^  Damascus  . 

iDanaray  . 

Darmac  .  7" 

Dastur  . 00'- 

f*’  David  Copperfield 

,  Deane  Cadillac . 

Deeporc  . 

Dclandore  . 0.3 

b3  '  Delcorc  Port . 05 

6"  '  Dclmico  . 05 

.05  Delta  Dev . 95 

.02  Dclsohn  . 

.03*4  ;  Dempsey  Cadillac  . 

.02  Dencratt  . 

,05  Dneique  . 

.03  ,  Denova  . 

.15  I  Derlak  . 02 

01  De  Santis  New . 02 

0114  Dos  Barats  . 

10  'Desjardins  . 45 

1,)  Despina  . 03*- 

Destorada  . 01 

Destor  Valley  . 

:  Dcstorbelle  . 01 

Deville  Copper 
Dewson  Red  Lake  . 

Dodge  Copper  . 

iDolmac  . 

Dolphin  Yellow . 

Dom.  Explores . 06 

Dom  Malartic  . 00*2 


I  Geraldton  . 01 '2 

Gilbec . Ol'^j 

■jg  jGilbert  .  10 

J.  iGil  Greer . 10 

jGilmont  .  ,04 

jGirard  Lake . 01  .03 

^  IGlacoma . 4.5 

IGlenlivet  . 00'-  .03 

Glenbiirke . 04  .06 

Glencona  . 01'.-  .02 

Glenecho  . 05  .07 

,04  Glenrock  .  .0.5 

10  Goldbeam  . 02 

.10  Gold  City  Pore . 01  .05 

,38  Goldyke  . 01  .03 

.03  Gold  Frontier  .  .04 

.05  iGolden  Gate  . OO'^ 

07  IGolden  Harker  . 08  .11 

.02  jcolden  Hope .  .10 

25  iGolden  Port .  .05 

.03  IGolden  Shaft . 10 

10  (Golden  Age  . 23  .25 

.  .  (Golden  Valley  .  ,10 

jGoIdknite  .  .05 

.15  IGoldmaquc  . 02', 2  .03' 1. 

1.10  iGoldpac  .' . 05 

■^5  Gold  Pan  '1945) . 03  ' 

■**2  iGolrich  . 18 

■^®  Goldwin . 25 

iGoodrock  . 00‘/2  .01 

■““  I  Gordon  Lebel  . 00', 2  .01*-- 

Gorham  ,0014  .01  *  2  j 

iootham  Yellovknile  .15  j 

jcihlc  . ^  j 


TVi'^n  Larder  . 00*2 

Oo  .  . 

.04 

(jy  I'le  of  Pinr  '  new)  . . 

„5  Iso  . 29 

Jad-  Lai'*'  New  ...  .07 

Jac''«on  Mines . 06 

lacola  . OU- 

.lahalla  . 05 

Og  .lamaiean  . 04 

.10  ;  ’end  Red  Lake  ... 

04  i  lard'in  . 03 

57  .  l-rm-’c'-  . 

,0.3  Ta-'n'r  Vorc . 00'; 

.25  j  ^“'*0  Lake  . 07 

I  Te-n  . 

.10  I  i^"h  . 

01  I Teroco  . 

.05  lerome  . 04 

.04  lesko  . 05 

03  j  Urn  ion  . 

01 1 ..  loanno..;  Davidson  . 

,01 I  ’od-lo  . 

03  i  to"  soy  Donfon . 

07  [  'iioior  Fff'Od  .  2  "0 

30  ’'lining  . 05 

IB ‘2  Kamlac  . 08 

35  Vorra'.-a  . 

93  K'a'v  Grow . 

O'*  Vs'mac  . 

Kpvorum  . 

0.3  s'oera  . 

05  Kenalix  . 00*2 

05  Ken  Bay  . 

09  I'xoncour  . 

'Kenda  Porshing  ...  ,01 

03  j  Vonib'orth  . 

06  iVenmar  . O.g 

iVona'’omis . 05*4 

06  Ivoni’iHoo  . 

i’^ont  Lake  . 

•••  |vBn'<’e.c;t  Mines . 

|v«ora  . 00*4 

v-rrigan  . 

Kerromac  . 01 

(ja 

Vo"^a''ama . 01 

l)(i 

Kovlodo  . 

Kevmour  . 

HI  ... 

V'ona  . 

ViHala  . 

J.  vimborly  Copper  ... 

ill  '’'''"'’‘'eo  . 07 

ll,‘jKing  Kirk . 

10  . 

Rattorn  . 

)4  ''ir'.'  Gateway  . 

;'<ir';  Golden  Gate  . 

J.  iviri<  Hunton . 00'; 

|.j  iK'ir  Vit  . 

)6  . 

12  K'orliki  . 05 

(7  Korb'-  . 00*  ii 

Lac  Dor  . 

Laeintbian  . 

‘  T.priajr.  . 01 

15  Ladv  Rouvn  . 

14  Lafayette  L.L . 

(La's’e  Caswell  . 

1  I  Lake  Expanse . 04*2 

8  I  Lake  Renzy . 07 

5  I  r.akeridce  . 

0  Lake  Rose  . 02 

I  '.akeside  . 

tj  Lam'iton  Copper  ,  .  .13 

5  l.anf'olar  . 

-  '.ondsun  . 

5  Lake  Surprise . 

j  iLanslertic . 

s  (Ear  Add  . 01 


.00*2  .01*4  Maritime  Barjtes  .. 


.10  Marquette  . 00*4 

.03  Martin  Bird  . 0* 

.30  Do  (units)  .  2.00 

08  Mar  wood  . 

Mary  Ann  . OO'-r 

■03  Maryland  Porcupine  .. 

•08  Mascot  Malartic . 

.07  Mas.sberyl . 

.05  Massive  Yellowknife  .. 

.04  Master  Met 

.30  Mate  Yellowknife  .05 

.01 '4  Match  Canadian  ...  ,05 

.09  Matico  . 

.10  Matinenda  . 01 

.05  Maylac  . 01 

.10  May  Spiers  . 00*4 

.07  McCuaig  Red  Lake  .02 
.07  McDermot  Mines  . .  .03 
.15  McDonough  (19371  .05 

.02  McFinley  Red  Lake  .05 
.02  McLaren-Porcupine 

.10  McManus  Fed  Lake  .01 

3.50  xrf.''riiion  Gold . 

.07  McVMcar  . 

.10  MeVittie  Graham  .  .20 

.05  Mensiho  . 

.O'*  Mercury  Mines . 05 

.35  Metro  Min  . 

.08  Mico  Co.  ($10  pari  , 

.03  Mic  Mac  Mines  .. 

.02  Mid  Central  . 

.04  Mid  Chib . 45 

.03  Middle  Bay  . 

.02*4  Midd-Pershing  . 

.20  Midwe.st  Iron  . 

.05  Mildale  . 00*2 

,07  Mil»s  Red  Lake  . . .  ,01*2 

,08  Millbren . 

.10  Miller  Copper  . 05 

.05  Miller  Green  .  6.00 

.01*4  Millkirk  . 05 


Numaque  . 02 

Nyco  . 01 

Novell  Pore  . 

Obalski  . 02 

Obalski  (1945>  . 06 

Oceanic  .  1.00 

Oklend  . 05 

Old  Mill . 06 

Oliver  Severn  . 

Olivet  . 00*- 

Ontario  Nickel . 02 

Ont.  Nickel  'new'  .10 

Ontario  Rare  Metal  .08 
Opawica  Exp . 


.04 

.07 

Quyta  . 

.02 

1  Swift  Copper  . 

.60 

.13 

Quytangle  . 

.08  (Tache  Lake  . 

.10 

.12 

.004 

.01*4  Raglan  . 

.45 

49  j  Tamara  . 

.56 

.63 

.01 

.03 

Rahill  . 

.02 

04  Tanaur  . 

.10 

.05 

Rajah  . 

03  !  Tarbutt  . 

.07 

.10 

.01 

.03 

Rambull  . 

02  (Tasmaque  . 

.02 

.10 

Randall  Yell . 

.06  iTazin  . 

.16 

.18 

.40 

Rand  Malartic  .... 

.05 

.07  iTelgold  . 

.20 

.10 

(Randona  . 

.01 

03  [Temanda  . 

.30 

.44 

1.48 

1 Ranney  . 

02  i  Templor  . 

.03 

.02 

■Ranrouvn  . 

.15  (Territories  Eplor 

50.00 

.08 

Raylartic  . 

.00*; 

03  1  Tetra  . 

.20 

.15 

j  Raymond  Tiblemonf 

.02  'Thomaque  . 

.05 

.10 

I  Rayville  Asbestos  . . 

15  jThorncrest  . 

.04 

.06 

.00'; 

.01*4 

iRebair  . 

.10  1  Three  Brothers  .... 

.15 

.05 

i  Record  Rouyn  .... 

05  (Tiblemont  . 

.10 

.12 

.07 

(Redaurum  . 

.01 

03  iTidelake  . 

.15 

14 

1  Red  Area  . 

.00*- 

04  (Tiger  River  . 

.15 

.08 

.10 

(Red  Bank  . 

04  (Tiffany  Yellowknife 

.08 

.00 

(Red  Bark  . 

03*2 

05  (Tobico  Gold . 

.03 

.02 

.10 

(Redcon  . 

.05 

.07  Toft  . 

.05 

.07 

(Red  Crest 

.04 

05  Tomiska  . 

.07 

.15 

(Red  Lake  Gold  Shor. 

.00*2 

Tonawanda  . 

.01 

.03 

Redpointe  . 

.00*- 

03  iTorbeo  .  . 

.05 

.0.3 

Redruth  . 

.01 

03  (Torbrook  . 

.25 

.35 

.06 

Redwolt  . 

03  i  Tower  . 

.03 

.05 

.10 

Renfort  . 

08  'Trans  American  ... 

.05 

.10 

.02 

.01 

.02 

Renprior  . 

Republic  Lead  . 

Rosenor  .  . . . 

10  1  Trans  Canada  M.  . 
j0  , Trans  Dominion  ... 
08  j  Transland  . 

.02 

.01*. 

.28 

.02 

.04 

Rexora  . 

.04 

0-  (Trans  Northern  _ 

.17 

.06 

,08 

Rexterra  . 

0.J  iTranslerra  . 

.02 

,00 

1.10 

Rhyolite  Rouyn  .... 

.00*2 

0j,.^  1  Treasure  Rouyn _ 

.20 

.05 

.06 

Rico  Copper  . 

.03 

.10  . 

.08 

.11 

.06 

.08 

Ricenor  . 

10  Tresdor  . 

.15 

.17 

.03  Richard  Copper  .. 

.01*4  Rich  Group  . 

.04  Rice  Lake . 


Ossiad  . 

Ouillette  . 

Ourgold  Mining 
Ox  Bow  Silver 


,05  .Mills  Red  Lake . 01  .03 

.04  Mindustrial  . .55  .65 

0.3  Minedel  . 01 

.02  Mineral  Expl . 25 

.15  Mink  Gold  . 02 

.03  Mintrock  . 05 

.10  Miracle  Yellowknife  . .  .0.3 

.25  Mirado  . 09  .11 

.10  Mistassini . 02 

O'*  Mitnor  .  .05 

.03  Mitto  Per.^hing . 00*4  .01 

.0’  Moffat  Hall  .  .02 

.05  Mogador  . 10  .15 

.02  Mohawk  Mines . 01  .0.3 

.02  Mohawk  Pore . 01  .03 

.01  Molyjevis  . 00*, 4  .05 

.07  Monnres  . 35  .39 

.08  .Montario . 10 

.01  *'4  Montclers . 03 

.15  Montgarry  . 66  .80 

.05  Montco  . 02  .04 

,0.3  Mont  Keno . 01*4  .02*4 

.12  Montzone  .  .10 


Packard  Pershing  . . 

Pacolund  . 

Paige  Harley . 

Palermo  . 

Palomar  . 

Pambelle  . 

Pamon . 

Pan-Canadian  . 

(Pandora  Cad . 

jPan  Rica  Minerals 
IPapoosV  Yellowkni. 

Paquin  . 

Para-Red  Lake 
Parent  Red  Lake  •  ni 

Parks  Brook  . 35 

Parkway  . 

Parquet  . 

Parterre  . 

Partridge  Con . 20 

Pascalis . 13 

Pascar  . 

Patnora  . 

Patrice  Dester . 01 

Pauda.sh  . .34 

Paul-Liane  . 

Paulore  . 

Pawnee  Kirk  . 

Pax  Athbasca  New  .35 

Payne  Yellowknife  .01 

Payore  Cons . 

Paysan 

Peach  Uranium  8.00 

Peerless  . 

Peg  Tantalum  . 

Pelangio  . 01*4 

Pelletier  Lake  . 05 

Penfield  10 

Pennaque  . 

Pensive  Yellowknif.  .01 

Penwood  . 

Peribec  . 

Pershon  . 00*,; 

Petitclerc  . 00*4 

Petmont  . 

Phelps  . 


.10 

.13 

IRico  Rouyn  . 

.08 

.10 

.08 

.10 

Rigby  Kirkland  . . . 

.15 

.30 

Rio  Tinto  . 

1.50 

1.60 

.12 

.14 

Ritoria  . 

.02 

.02 

Ritz  Larder  . 

.02 

.03 

Riverdale  . 

.28 

.02 

River  Ridge . 

.07 

.08 

.10 

Robb  Montbray  . . 

.02 

.02 

03 

Roberval  — 

.60 

.76 

.01 

.04 

Roedor  Mines  . 

05 

.01 

Rocket  Indin  . 

.07 

.05 

Rockridge  . 

.08 

.15 

Rodnev  . 

.09 

.15 

Romar  . 

05 

in 

.04 

.05 

Ronal  . 

01 

.05 

.65 

.68 

Ronavne  . 

.12 

.01 

Ronnoco  . 

.01 

03 

2.00 

Rose  Gold  . 

.05 

.10 

.05 

Rossland  . . 

.10 

.05 

Rouandah  . 

10 

.05 

Rouge  d'Or  . 

.04 

.20 

Rouzone  . 

.10 

.07 

Rovalite  Gold  — 

2,00 

.02 

Koyniont  . 

.12 

O' 

Rozak  . 

.12 

Rual  Porcupine  . . . 

03 

.O' 

Ftugged  Red  Lake 

(12 

.03 

.OP 

Rusk  Porcupine 

,08 

.o.-» 

Russet  Red  Lake 

.04 

.07 

01 

0^ 

Russet  R.L.  'units' 

.3.00 

..35 

.57 

Russian  Kid  . 

.04 

Sagawana 
'Salmito  Cons. 

iSangold  . 

jSanita  . 

I  San  Oro  .... 


.12 

Sanshaw  . 

.05 

.01 

.05 

Santa  Maria  . 

.10 

,.34 

.38 

> Santiago  New 

05 

.06 

.42 

Sava  Yellowknile 

,0.5 

.02 

Schleelauer  . 

.10 

02 

Scinlilore 

.05 

.35 

.45 

Scott  Chibougamau 

04 

.06 

.01 

.03 

1  Scout  Pershing  .  . 

.0.3 

.02 

Sea  forth  . 

.08 

.05 

iSenore  . 

.(HP; 

.01* 

8.00 

9,00 

i Sentinel  . 

.04 

.20 

^Sepha  . 

.03 

.10 

.Seventh  Malartic  . 

02 

.01*4 

.03 

IShearzona  . 

.10 

.05 

.10 

jShebner  . 

,12 

,10 

.20 

(Sheldon  . 

.09 

.10 

.06 

(Shunsby  . 

.04 

,07 

01 

.0.3 

ISilco  . 

.05 

.02 

Silver  Arrow  . 

00'- 

.02 

.07 

(Silver  Che.sl  . 

.15 

.00*/; 

.02 

Silver  Lake  . 

.01 ','2 

.00*4 

.01*4 

Silver  Ridge  . 

.03 

05 

.12 

Simon  Lake  . 

.(»4 

.03  ISkynner  Lake 


,06  Morris  Kirk  (new) 

.05*4  Moosewood  . 

.10  Mooshla  . . 

.05  I  Murbell  . 


07  IMurkv  Fault 


Alurphy 

Murray  Mining 


Mylake 

Myteque 

Mv-Ritt 


. .  .02 

.04 

Pickering  . 

.04 

.05 

Sladen  Quebec  . 

.60 

..  .01*4 

.02*4 

Picton  . 

.03 

.05 

Slate  Bay  . 

.03 

.10 

Pinepoint  . 

7..50 

8.00 

Smelter  Gold  . 

.  .01 

.a3 

Pinnacle  . 

.01*3 

Snare  River  . 

.02 

Pinta  Larder  . 

.05 

Snowden  . 

.03 

Pipestone  Narrows 

.05 

Snowdrift  . 

.10 

.03 

Pitchvein  . 

.02 

.0.3 

Snow  Lake  . 

.03 

.  .00*4 

.01  *'4 

Pitt  Gold  . 

05 

.06 

Snowshoe  Gold  . 

.  .02 

.03 

Planet  Gold  . 

.03 

Soma  Duverny 

,05 

.10 

.20 

Plexor  . 

.03 

Soo-Tomic  Uranium 

.  .0.3 

Plum  New  . 

30 

.50 

.South  Amer.  Gold  . 

.  .19 

Pluton  . 

20 

South  Chib. 

.  .01 

.03 

Polar  . 

10 

South  Dome  Lake 

.05 

.30 

Polaris  . 

Pole  Star  . 

.00'; 

.02 

.25 

South  Dufault 

South  Giroux  . 

.04 

.  .01 

Pontiac  Rouyn  'old' 

.05 

South  Keora  . 

.00' 

Dom.  Uranium  — 

.01*4 

1  Donamaque  . 

.01*4 

.n2'4  jpofij-and  . 

.00 

^  IDona  Patricia  . 

.35 

Don-x  . 

.06 

Dorbraska  . 

.00'- 

.07 

1*)  Doreen  . 

.03*2 

.03 

05  Dorion  . 

.02 

07  Doris  Yell . 

.02 

.00’-; 

04  Dougron  . 

30  Dovercliffe  . 

.03  Drake  Yellowknife 

.01*4 

-iGrand  Chib . 40 

(Granville  Nickel  ...  .05 

.05 

jjg  IGrawmont  . 

■j,  (Graydel  . 

8}j  (Great  Lakes  Copper 
08  (Great  Lakes  Iron  .00'; 

30  .'Great  Larder  . 

^0  (Great  .Mountain . 

09  (Green  Lake . 

0J1.J  j  Greenlee  . 20 

02  iGrompo  . 02 

03  (Groundhog  . 

.03  iCubby  . 01 

.01  jGuiperc  . 04 

08  Gunflint  . 00*4 


00'-  .01*2 1  Gusto 


.00',;  .01  |Lard''go  . 

00*,;  .01*.-  Lardon  . 

00*2  .01*,;  (Lareva  . 

.15  jLargold  (new)  . 

.30  jLargold  'old'  ... 

03  .0.5  I'.ernnge  TTranium  . 

40  ..50  '  La  Ronciere  . 

05  .10  La  Rose  Rouyn  .... 

20  '  Larum 

,i.T  (LaSalle  Yellowknife 

.15  (Lasidon  . 

00*2  .02  iLaiisie  Red  . 

.10  ILatomir  . 

.20  (Lauder  Red  Lake  . 

.06  (Laurentian  Feldspar 

20  !  Leader  Yellowknife 

*2  .08  iLa^  erty  Red  Lake  . 

.10  Lee  Gordon  . 

)1  .03  Leemac  . 

54  .05  Legardo  . 

30*4  .01  Lennie  Red  Lake  .. 

,10  Lenwood  . 


(Gypsy  Yel.  (units' 
I  Habitant  . 


.04  iHalden 


(Hallmark  . 

(Marker  . 

(Harpers  Malartic  .. 


.02  .08  I  La\  er 

.10  Lee  G 
.01  .03  Lecm 

.04  .05  Lcgar 

.00*4  .01  Lenni' 

,10  Lenw( 
.  10.00  Lepas 

OOt;  .02  Lepin' 

.02  Le  Pr 
.05  Levac 
01  .03  Lingki 

01  .03  Lingsi 


Le  Prix  . 

Levack  Nickel 


.04 

.06 

Naneek  . 

.17  Poona  Gold 

.00',- 

,01*4 

South  Malartic 

01 

.00  *.4 

.01 

Nasco  . 

.03*/; 

.0414  Porcupine  Gold  Reef 

.03 

South  State  Uranium 

.20 

.05 

Narrow  Lake  . 

.00'; 

.02  Porcupine  Gold  Top 

.05 

Southvue  . 

.10 

.00*- 

.03 

Nasco  . 

.03*4 

.04*4  Porcupine  Lake 

.03 

Sovereign  . 

.00',- 

.02 

.00*4 

.01 V4 

National  Mai.  (new) 

.10 

.13  Porcupine  Southgate 

.05 

Spearhead  . 

.13 

.01 

National  Nickel  .... 

.25  Porcupine  I'nited 

.04 

Spine  Pore . 

.08 

,03 

.05 

Navbob  (1945'  . 

.00*2 

,02  Porcunine  Watborn 

.10 

Spinet  Gold  . . 

.0'2 

.04 

.25 

Naylor  . 

.00  G 

01  Porquin  . 

.05 

Springpole  . 

.15 

10 

New  Arlington  . 

.1.8  Portage  Island  . 

10 

,12 

Squall  Lake  . 

.12 

.05 

.07 

New  Augarita  . 

.04 

03  Port  Coldwell  . 

02 

Standard  Gold 

.11 

.15 

,01 

New  Brunswick 

.10 

13  Portland  . 

.04 

St.  Anthony  'new' 

.12 

.05 

New  Casey  Cobalt 

15  Potterdoal  . . 

01 

.03 

St.  Anthony  'old'  .. 

.05 

.11 

.13 

New  Digby  Dome  . 

15  Prelude  . 

,.35 

St  .lude  . 

.15 

.00'- 

.01*4 

.New  Dom.  Nickel  . . 

.02 

04  Presdor  . 

.01 

,03 

St.  Marys 

.24 

.28 

.15 

New  Fontana  . 

.06 

07  Primus  . . . . 

.08 

St.  Regis  Lead  — 

.00*4 

(HP 

J7 

07  Princeton  . 

.10 

.20 

ft" 

ftiv? 

03  Principal  Strategic 

.45 

(Hi 

i*' 

02 

04  Prop.  Holdings  _ 

.04 

.06 

.03 

.04 

05  Provall  . 

.20 

.01' 

.03 

New  Ribago  . 

.01*; 

Prov.  jAsb . 

.01 

.03 

Strathmore  . 

.05 

.01*4 

New’  Walcora  . 

.01*4 

.02*4  (Quebec  Gold  Belt 

.15 

.30 

Stratmet  12.00 

13.00 

.01 

.03 

Newbec  . 

.00*4 

.01*4  Quebec  Smelting  ... 

.16 

.17 

Straw  Lake  Beach  . 

.02 

.40 

Newcor  . 

.02  Quebec  Tantium  . . 

1,00 

Strike  Uranium  .  . 

.10 

.15 

New  port  . 

.03  Quejo  . 

.06 

.08 

Sudbav 

.10 

.01 

.03 

Ni-Ag-Co  . 

.20  Quemaque  . 

.07 

Sullimaque  Goldflds 

.30 

.03 

Nickel  Lake  . 

.03 

.05  Qupmartic  . 

.10 

Sulliv.  Bourlamaque 

.20 

.25 

Nickel  Offets  . 

.03 

.03V-  Quest  . 

.01 

.03 

Sun  Bear 

.01'- 

02'.. 

.01 

Nicoba  . 

.05 

.07  Quintal  . 

.05 

Sun.set  Yellowknife 

.01 

.03 

.04 

.05 

Nipiron  . 

.18 

.18  Quetide  . 

.10 

Superstition  . 

.10 

-  Trident  . 15 

8  'Trimac  . 25 

3,^  Triton  . " .  1,00 

3  Trojan  Cons . 13  .17 

.  Trojan  Gold  . 00';  .Ol'/s 

^  Tromav . 10 

,  Tryco.sto . 07 

,  Tudd  Cobalt . 10 

,  (Tungold . 05 

.  Tyneside . 05 

,  Tyranite  . 05 

Uchi  . 01*1 

Ungava  . 04  .06 

1  Unigo  .  .20 

United  Mic  Mac  _  .02 

'Uranium  King  .  03 

I  Uranium  Ridge . 05  .07 

*  'Utah  Larder  .03 

(  IVal  Dor  Minerals  .3.5  .4.5 

Valh'f  30 

*  Val  Malartir  . 00*4  .02 

Valor  . 08  .09 

'  V’alrex  . OO*;  .02 

I  Verity  Pore . 03 

i  Verlae . 03 

I  Vermont . 20 

iViking  . 06  .08 

iVindicator  . 05 

Vine  Perishing . 00*-  .Ol't 

Vinray  (newt  04  .05 

Virginia  Red  I.ake  (il 

;\'ive  5’ellowknife  .03 

Wahico  . 05 

Wadge  . 0.3  .04 

iWadasa  .  (I2 

(Wakeko  . 00’;  03 

I  Walker  Pal . 01 

jw'alterra  .  06 

W’ampiim  . 01 

W'asii  F’orc . 06 

(Wedding  Ri\er . 00*;  .02 

W'ells  I.ong  l>ae  ...  10 

Welsh  Sauve . 10 

Wembly  .  00'-  .01 

Wi'nga  . .30 

Wendmar  .  .20 

i  Wesley  . 05  .06 

West  .Amulet  New  .10  ,12 

West  Red  Lake  03  04 

ij  W'esI  Manitou  .  ,04 

W'esI  Shore  .Mai.  .00*2  .01 

'Westville  . 08  .09 

■  West  Wasa . 02  .04 

W’hile  Guyatt  .  .03 

Wildnest  .  .05 

Wilder  . 01  .03 

(Winabi  .  .06 

Wilport  . 02 

I  Wilson  Red  Lake . 03 

Wilwood  . 02 

Winrock  . 05 

Wisik  . 05 

W’ola.ston  . 20 

Woltpack  . 17 

Wo(k1  Brown  Trust  .  5.00 

Wood  Croesus . 01 .02 

Woodhall  . 15 

2  ,  Wright  Rouyn . 10 

Yalta  . 05 

'  Yama  Gold  .  03 

Yellowknite  Gold  .  2.25 
Yellowknife  V.T.  .  2.50 

Yellowstone  .  .15 

A’oung  Davidson  ...  .13’';  .15 

5’oung  Shannon . 01  03 

5’iikon  Galena . 07 

5’ukore  .  .12 

Zolala  .  .05 

Consumer  Credit 
IDown  in  December 

'  Ottawa  —  Continuing  a  down¬ 
ward  trend  which  started  during 
(the  late  summer,  consumer  cred- 
iit  outstanding  on  the  books  of 
sales  finance  companies  at  the 
end  ot  1957  was  down  at  an  esti¬ 
mated  $781,800,000  from  the  No¬ 
vember  total  of  $800,500,000,  ac¬ 
cording  to  Bureau  of  Statistics. 
'This  was,  it  is  pointed  out,  3.4 
per  cent  above  the  year  earlier 
total  of  $756,300,000.  Amount  out- 
islanding  on  commercial  and  in¬ 
dustrial  goods  dropped  to  $277.- 
6(H),0(K)  Irom  $278,900,000  at  the 
end  of  November  and  $279,100,000 
ia  year  earlier. 

!  Consumer  balances  outstanding 
on  the  books  of  small  loan  com¬ 
panies  and  licensed  money  lend¬ 
ers  at  the  end  of  1957  reached 
a  record  total  of  $368,100,000, 
comparing  with  $358,000,000  a 
month  earlier  and  $355,200,000  at 
the  end  of  1956.  Outstandings  on 
small  loans  were  up  to  $235,000.- 
(000  from  $216,300,000  a  month 
(earlier,  but  large  loans  declined 
jin  total  to  $117,900,000  from  $126.- 

1900.000. 
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dim  or  leg  would  be  worm  many  wiio  became  a  paraplegic  becauseibe  toliowed  by  carefully  consid-  IJ  T 

times  the  compensation  aw'ard.  a  crate  fell  upon  him  w-hile  he  ered  legislative  enactments  .  .  .  i^OUnaUIOS  10  i 

Such  compensation  benefits  for  was  working  near  the  docks  !  i  v,  i  llnlfu  A/lsrleA*:*.#. 

alt  personal  injury  cases  would.  The  liability  was  moot  inasmuch',  iVlarKeting 

in  lime,  push  us  over  the  clifflas  it  was  the  claim  of  the  plain  :  •,  - 

into  the  abyss  and  morass  ot  ,jff  ,j,a,  collided  with  al".  ,  fornwall.  Ont.-Courtaulds  tCan 

sociali/f'd  insurance.  It  could  pj^p  ihc  Kast  River  with  by  their  over-zeal-  ada^  Ltd.  is  creating  a  unified 

prove  the  death  knell  of  the  ras- j impact  that  it  set  in  mo  ^''’^ntually.  they  will  marketing  division  by  reorganiz- 

ually  insurance  enterprise  in  this!,j^i^  cross-motion  force'-  ceiling  so  high  it  will  ing  the  sales  development  and 

country.  :  fa'>  I'Pc”  their  own  heads. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Algoma  Steel  Profits  Shaded 
In  Second  Half  Slow-Down 


A  ears  ended  December  31st  capital  expenditures  in  recent 
1957  19.56  years,  strong  effort  by  supervi- 

Oper.  profit  ,36,614.924  .3.5,095,180  sion  and  cooperation  by  labour  at 
Net  earnings  14.178.296  15.714.393  all  levels.  Profits  were  affected 
Per  share  .  2.49  2.75  adversely  by  three  factors:  ex- 

Work  cap..  47,619.666  51,901.916  traordinary  expense  of  $1,692,-' 

Curr.  ratio  .  3. .35-1  3.99-1  476  for  moving  and  rearranging 

-  I  plant  as  a  result  of  the  larger 

Algoma  Steel  Corp.  reports  lorlconstruction  program;  an  in- 
rear  1957  a  contraction  in  netjerease  of  $1,. 349. 382  in  provision 
earnings  after  all  charges  onifor  depreciation,  depletion  and 
sales  approximately  the  same  as  mine  de\elopment  costs;  and  ap- 
for  preceding  year  and  operatingjproximately  $.500,000  additional' 
profits  moderately  higher.  Net j taxes  on  1957  income  due  to  in-i 
sales  for  year  under  review  to-|creased  tax  rates.  Depreciation 
totalled  $142,479,951  as  compared;was  provided  on  capital  expendi- 
w'ith  $142,438,979  in  19.56.  jtures  as  they  were  incurred,  al-' 

Balance  sheet  shows  net  work-:  though  no  major  unit  of  the  new 
ing  capital  somewhat  lower  thanl plant  being  constructed  came 
at  end  of  previous  year  with  cur-,  into  operation  in  1957.  l 

rent  assets  down  at  .$6,3.6.31.1621  Overall  activity  of  the  corpora-  counsellor 
from  $69,249,706  and  current  lia- tion  for  the  year,  report  states,  [yr  y  j,,  , 
bilities  higher  at  $19,011,496  as  was  about  90'o  of  capacity,  some-  ’’ _ 

compared  with  $17,347,790.  what  lowci  than  in  1956.  Larger  ...  i-,,  ,u„ 

Directors’  report  stales  that  volume  and  increa.sed  labour  and  could  once  again  help  lilt  in 
the  year  1957  opened  with  a  raw  material  costs  tended  to  in-  country  from  its  doldrums  as  it 
period  of  unprecedented  activity|Crease  production  co.sts.  These. did  around  1935  to  1937. 
of  the  corporation  and  all  rec-  increases  were  partially  offset  by,  .  •„ 

Olds  were  broken  in  the  first  half' operational  improvements  and'  .  u 

of  the  year.  In  the  second  half,  better  raw  materials  available  to  want  to  be  heard  because  the 
the  general  slowdown  in  business  the  corporation.  permanent  devaluation  of  fixed 

in  Canada  was  felt  in  most  lines  Production  of  .Algoma  sinter  caiups  _  investments,  annuities, 
and  production  dropped  well  be- from  the  Helen  and  Victoria  , ho 

low  the  same  period  in  19,56.  The  Mines  at  .Jame.stown  amounted'  ‘ 

results  for  the  year  as  a  whole  to  1,581,688  gross  tons  compared  devaluation  they  ha  e  .  l 

showed  sales  volume  equal  to  to  1,411,427  gross  tons  in  1956.  since  the  end  of  the  war.  will 
the  previous  year,  but  net  profit  Production  at  the  Cannelton  result  in  problems  of  great  mag- 


In  technical  service  departments;  ihe 
their  efforts  to  attain  a  pinnacle  new  general  marketing  manager 
they  will  undoubtedly  become  is  .f.  A.  Dixon,  formerly  general 
victims  of  their  own  over-reach-  sales  manager. 

■  3he  reorganization  has  been 

To  those  who  render  tlie  ver-  it  is  pointed  out.  'n  re- 

.  cognition  of  the  nece.s.sitv  for 

diets,  the  jurors  who  deliberate  having  under  one  control  all 

on  Ihe  issues  and  who  make  the  aspects  of  marketing  the  com- 

.  j  pany’s  products:  vi.scose  staule 

pronouncements  in  damages,  nhre,  high  tenacity  yarns  and  tex- 

must  be  conveyed  the  realization  tile  filament  yarns.  This  includes 
that  sooner  or  later  they  them-  ^Senr'^'^dveS?’  Til'd 
selves  will  fool  Ihe  bill,  In.sur-  merchandising  as  well  as  direct 


By  Dougi.  VV'eston 


We  ha\e  just  finished  reading 
a  most  penetrating  article  in 

'Best's  Fire  and  Casualty  News: 
I  for  February  —  one  that  should 
be  read  by  everyone  concerned - 
with  Ihe  increased  damage 

cture.  "The  Rising  Tide, 

ts’’  by  James  Dempsey, 
at  law.  Peekskill.^ 

extremely  well  written 


same 


/nco  Metals  at  work  in  Canada 


f Continued  from  Page  H 


usage  which  has  depressed 
prices.  Last  year,  the  U.S.  used 
1.205,000  Ions  of  copper,  a  re¬ 
duction  of  15.3.(KI0  Ions  compared 
with  19,56. 

The  metal  market  here  has 
noted  Ihe  big  increase  in  the 
January  I'.S.  deliveries  to  fab¬ 
ricators.  but  this  is  not  evidence , 
that  consumption  was  higher  and 
we  shall  have  to  wait  for  the : 

February  figures  lor  any  con¬ 
firmation  of  an  upward  trend.  | 

Meanwhile  the  market  trend  is 
the  best  indicator  of  consumer 
demand.  So  far  the  trend  shows  i, 
only  a  slight  improvement  but  ' 
this  was  due  to  very  sub.^tanfial  ' 

«'Uls  in  production.  Should  there 
be  siens  of  a  revival  of  I'.S.  in- 

du.strial  activitv  it  will  soon  show  ,  T”"  I’ 

shows  total  assets  $13,162,036  higher  than  previous  week  at  .$2,o/l.- 
iip  in  copper  prices.  623,615.  Investments  are  shown  $10,699,166  higher.  Holdings  of 

'•*  '•*  ,  Sterling  and  U.S.  F'unds  were  $6,197,678  lower,  while  other  assets 

Mr.  MacMillan  may  ha\e  his  ^^ere  $8.615.7.50  higher.  Deposits  were  $4,360,225  lower.  Circulation 
troubles  with  some  of  Ihe  Tory  was  $15,728,303  higher,  while  other  liabilities  were  $8,895,266  higher 
backbenchers,  hut  so  has  Mr.  In  comparison  with  corresponding  week  last  year  total  assets 

C.aitskell  with  his  Durin"  (he  "'f'®  higher,  while  other  liabilities  were  $31,785,861  high 

last  six  vears  the  laborites^have 

,  ...  and  deposits  are  shown  $33,766. ,-)63  higher, 

been  trying  to  attract  Ihe  un-  Comparative  figures  herewith: 


while  calling  for  permanent  in-  allow  its  own  str 
flat  ionary  measures.  ;  sapped  even  more 

Again,  it  does  not  appear  to  ready  the  case  by 
economic  principles,  but  rather  ments  of  Russian  gi 
emotional  ones,  which  rccom-  at  slave  lalior  coi 
mend  such  a  panacea.  waiting  for  a  chai 

'  Canada  has.  of  course,  an  im-  world  markets  at  si 
iportant  stake  in  this  matter,  ed  prices. 

Given  siitficient  labor  and  a  It  will,  when  it  c( 
reasonably  depressed  economic  of  the  more  stimuli 


BANK  OF  CANADA 


AS.SSCTS- 


Sipriinjt  and  I'.S.  Fundt 
Other  Currencies 


Total  . 

INVEST.MENTS 

Treasury  Bills  S'Jl.jie  191 

Oo\t.  Secs.  (•>  Yrs  >  ..  7/9,390,601 

Govt.  Set’.s.  tUons  Termi  l,0i>.3,-87,209 

Bds.  Deb.  Ind.  Dev.  Bk.  37,971,066 

Other  Secs.  16,601,371 


Total  . 

Ind.  Dev.  Bk.  .. 
Bank  Premises 
All  Other  Assets 


Total  .  ... 

LIABILITIES— 

('apital  Paid  L'p 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS- 
Govl.  of  Canada 

Char.  Bks . 

Other 


DeSeau 

(Continued  from  Page  1' 
for  quite  a  number  of  years. 

The  poshion  of  the  pro-price 
increase  faction  is  made  .some¬ 
what  more  difficult  also  by  the 
fact  that  the  world  is  no  longer 
one.  economically  or  ideological- 


Total 

Uiabilitie.s  (Other  Turr.) 
All  Other  Liabilities 


but  three  Canadian  homes  out  of  five  need  up-to-date  wiring 


The  world  is  not  only  divided 
into  east  and  west,  it  is  divided 
also  into  pro  and  anti-inflation 
groups.  In  fact  there  is  a  con¬ 
siderable  schizophrenia  even 
within  the  governments  support¬ 
ing  an  increase  in  gold  prices. 

Britain  and  Fiance,  the  major 
advocates  aside  Irom  such  pro¬ 
ducing  countries  as  South  Africa, 
are  fighting  rather  desperate 
battles  to  coniine,  if  not  to  re- 


iji  pposi-  Ihc  house  you're  living  in  is  ten  years  old  or 
more.  The  original  wiring  system  did  its  job  well  in  those 
da\s.  But  can  this  same  wiring  system  handle  the  many 
new  appliances  you  have  in  19.58?  Or  in  five  or  ten 
years  from  now’’ 

I’rnbahly  not.  tven  some  new  houses  are  not 
properly  wired  to  carry  the  electrical  load  you 
need  in  your  home.  In  fact,  more  than  3  out 
of  every  5  Canadian  homes  have  inadequate  or 
out-of-date  wiring. 

If  your  home  is  one  of  these,  it  means  that  you're  not 
getting  good  service  from  your  appliances.  They're 
operating  loo  slow  ly  . .  .  using  more  electricity  than  they 
should  .  .  .  and  costing  you  more  money.  Lights  are  not 
as  bright  as  they  ought  to  be.  Electric  motors  operate 
slowly  .  Fuses  may  be  blowing.  These  are  sure  signs  of 


inadequate  wiring.  And  it  could  mean  that  you're  playing 
with  tire  .  .  .  because  overloaded  w-iiing  can  help  cre*Jw 
a  tire  hazard. 

Make  sure  your  home  has  a  safe  and  up-to-date 
wiring  system.  If  you  spot  any  of  the  tell-tale 
signs,  can  in  an  electrical  contractor  and  have 
him  inspect  the  wiring.  He  can  shnw  you  how 
to  enjoy  the  safety  and  convenience  of  modem 
electrical  living. 

Inco  supplies  copper  to  Canadian  companies  for  the 
manufacture  of  heavy  duty  power  cable  and  the  w'inng 
that  goes  into  your  home.  And  you  use  many  other 
products  made  from  Inco  ORC*  Brand  Copper  every  day. 
For  more  than  half  of  all  the  copper  produced  by  Inco 
is  used  right  here  in  Canada.  Another  example  of  the  way 
Inco  metals  serve  the  Canadian  industries  that  serve  you. 

•  Trademark  Reginteted 


TMf  fXCfTING  STOBY  NICKR. 
/nco  has  rec^nUy  pvblishtd  a  colour¬ 
ful  ond  beaufifully  rllustrafed 
32-poge  booklet  about  Conado't 
Important  ntckel  industry,  entitled 
"The  5xc///ng  Story  of  Nickel".  It 
it  written  primanly  for  Canadian 
youth  by  Alan  King,  but  adults  will 
also  ftnd  it  full  of  interesting  infer- 
motion.  Just  write  fo  /nco  for  a  free 
copy  of  thi^  booklet. 


HIW  HOME  OFFICE  ftUILDING 


Total 

Income 


Insuronce 
in  Force 


Assets 


HIGHLIGHTS  OF  1957  REPORT 


■ . T  5S  VONGE  STREET.  TORONTO 

Producer  of  inco  \'iel<cl.  S'ickcl  Alloys;  ORC  Rrand  Copper.,  Tellurium.  Selenium.  Platinum.  Palladium  and  other  Precious  Metals;  Cohalt  and  Iron  Ore. 


Increase  in  Dividend  Paymenli 
to  Policyholders 

Record  Volume  of  New  Business 
Totol  Assets  at  New  Peak 
Exceptional  Interest  Eorninps 
Occupalien  of  Our  New  Heme  Office 


INCO  NICKEL  AND  INCO  SERVICE  FROM  COAST  TO  COAST 


WILKINSON  COMPANY  LIMITED 

VANCOUVER  EDMONTON  CALGARY 


ALLOY  METAL  SALES  LIMITED 

WINNIPEG  TORONTO 


ROBERT  W.  BARTRAM  LIMITED 

MONTREAL  HALIFA 


Company 


Western  Canada 

International  Nickel  Research  &  Technical  Services  Ltd. 


Eastern  Canada 

The  International  Nickel  Company  of  Canada,  limited 

TORONTO 


HEAD  OFFICE, 
MONTREAL 


CALGARY 


Branches  in  oil  important  cibes 


V 


